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Letter of Transmittal

Treasury Department,
Office of Commissioner of Internal Revenue,
Washington, D. C., November 2, 1967.

Dear Mr. Secretary:

[ am transmitiing Statistics of Income--1965, Fiduciary, Gift, and
Estate Tax Returns. The reports in the 1965Statistics of Income series
mark the 50th consecutive year the Revenue Service has published sta-
tistics with respect to the operation of the tax laws as required by the
Internal Revenue Code,

The data from fiduciary, gift, and estate tax returns that help to
measure the taxpayer response to tax laws and regulations also provide
valuable benchmarks for national estimates of personal income and
wealth,

This publication presents data concerning the sources of income and
loss, deductions, and income tax reported on fiduciary income tax re-
turns for 1965; and types of property, deductions, and tax reported on
estate and gift tax returns filed during 1966, Featured in this issue are
data showing distributions from estates and trusts to individuals, to
other estates and trusts, and to charity, The estate data are classified
by total estate, gross estate, economic estate, and distributable estate.
Other features include information about trusts by type of trust and total
gifts by type of donee, by type of interest (present or future), and by type

of property.

Commissioner of Internal Revenue.

Hon. Henry H. Fowler,
Secretary of the Trveasury.
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There are three separate sets of tables inthis volume,
derived from the Fiduciary, Gift and Estate tax returns
filed during 1966,

The topics are separate and yet interrelated, as illus-
trated by the chart on this page. The Fiduciary tables
measure taxpayer response to an income tax; the Gift and
Estate tables show response to our system for taxing
wealth transfers, Yet the income tax involved on the an-
nual flow of income into estates and trusts generally
applies only to the portion of income retained in estates
or trusts, The gift tax on wealth transfers may result
from the creation of a trust as well as from an outright
gift and the donor’s giving in any form may be one
measure taken to lower the value of his taxable estate,

Thus, while the statistics are concerned with three
distinct topics and are derived from three kinds of re-

Topics, Returns, and Time
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turns there is no one-to-one relationship between topics
and returns. One, two, or all three return types may be
required for one individual,

Though the chart centers around the date of death,
fiduciary returns for inter vivos trusts may have been
filed for many years before the death of the person who
established the trust, and gift tax returns may also have
been filed for many years, Fiduciary returns may be filed
for some years after the death for an estate requiring a
long time to be distributed and also for both inter vivos
and testamentary trusts.
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For Federal tax purposes, fiduciaries annually report
the income from estates and trusts, The statistics in
this report were derived from a sample of unaudited
fiduciary income tax returns, Forms 1041, filed during
1966, drawn to represent all returns for the income
year 1965,

Significant changes in the Internal Revenue Code have
occurred since detailed estate and trust data were last
prepared, for income year 1962, The Revenue Acts of
1962 and 1964, in addition to several other public laws,
introduced major revisions in the individual income tax
law which is also the general basis for the taxation of
income from estates and trusts,

The revisions which most affected the comparability
of present-year statistics with those for prior years are
discussed below,

(1) Gains from sales of depreciable property--Gains
from sales of certain depreciable property (explained
in sections 1245 and 1250 of the Internal Revenue Code),
which under prior law were treated as capital gain, were
now taxed generally as ordinary income to the extent of
depreciation taken in years following the enactment dates
of the provisions of the law,

(2) Tax rates--The individual income tax rates were
lowered for 1964 and further decreased for 1965. Taxable
income from estates and trusts was subject to the same
rates as those applicable to a single individual. Prior to
1964, the rates ranged from 20 percent of the first
$2,000 taxable income to 91 percent of the taxable income
over $200,000. For 1964, the minimum rate was 16 per-
cent and it applied to the first $500 of taxable income; the
maximum rate was 77 percent on taxable income over
$200,000. The 1965 rates ranged from 14 percent to 70
percent, but the bracket structure remained generally the
same as for 1964,

(3) Dividend exclusion and credit--Beginning for
1964, the maximum exclusion for qualifying dividends re-
ceived was raised from $50 to $100, The tax credit for
dividends received, previously 4 percent of amounts
eligible, was lowered to 2 percent for 1964 and com-
pletely eliminated for 1965.

(4) Capital loss carryover--The law prior to 1964
allowed capital losses in excess of the current year
deduction--which could not exceed $1,000--to be carried
over for 5 years. Such loss carried over was treated as
a short-term loss in succeeding years. The new law,
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applicable to losses incurred in 1964 and future years, ' * HIGHLIGHTS FOR 1965
allowed losses to be carried over indefinitely and the
loss carried over retained its original character (i.e.,
whether it was a short- or long-term loss in the year

Table 1 shows that fiduciaries reported $8.5 billion
total income for 797,503 estates and trusts. The bulk of
the income, almost $6.7 billion, was:attributable to the

created : o
) 576,908 trusts,: In this report, except as otherwise noted,
“‘trusts’’ ‘is used to mean nongrantor trusts, those in
Table 1.~—~SUMMARY STATISTICS BY TAX STATUS which the grantor or another persor did not retain sub-
Ttem Total Texable |Nontaxable stantial ownership.
(1) (2) (3) .
Table 2.~-NUMBER OF ESTATES AND TRUSTS, INCOME, AND TAX: °
Number of estates and trustS..cessseseeecieerneans 797,503 343,596 453,905 1962 AND 1965 . i
(Thousand dollars)
Increase: 1965
X . over, 1962
TOt8L ANCOMEeesrorssraveosnosorsnrerroroososasanen 8,511,770 5,310,590 3,201,180 Ttem 1962 1965 T —
Jumber o1
Dividends before exclusion....evesverescorensnas 3,113,261 | 1,707,374 1,405,887 amount Percent
Interest recelved..vveererersoroernaesserdnin 783,169 402,358 | © 380,811 ] _
Partnership, estate, and trus . (1) (2) . (3) (%)
Net profit....... 257,971 174,310 83,661
Net loss....... 33,051 7,492 25,559 K ilewin 08,160 | < 797,503 199,343 13,3
Gross rents and royalties 999,788 428,184 571,604 Nutber of estates and trusts, total.. 39, ’ ’
N i Taxeble, total....... hedierseseannias 259,934 343,596 83,662 32.2
Sole proprietorship: . .
GroSs PrOfiteesseesnsrsescnnns e, 489,730 217,817 271,913 . Estates..... . 70,302 95,989 25,687 36.5
GTOSE 108Sessscessnsnsnasasnoacassecssassasans 6,868 47 - 6,121 TrustSeeso.vee . 189,632 247,607 57,9751 30.6
Sales of capital assete: o et 338,226 | 453,905 115,679 3.2
Net £aiNe.seesensenen eereenaninn e 2,859,578 | 2,342,744 516,834 Nontexable, total ’ ’ ’
NEt LOSS . eunnnrarnneseseanessnsecsscersnnnnnee 24,313 8,690 15,623 E8tates.cees-res J 81,077 124,604 43,527 53.7
OLNET BOUTCES . s eresviesrarenntonrasnrniacsasssss 72,504 | . 54,732 17,772 TEUSES 0 aeoscearevnaransanseaeeonas 257,149 | 329,300 72,152 28.1
(Willion dollars)
DEAUCEIONS e ¢4 v e v fassaannannssioronsenion PRTT | 6,713,515} 3,362,922 | ~3,350,5%
Taxable 1NCOME. s sernresssnessarsseernnes et 1,950,790 | ‘1,947,684 3,106 Total inCome..eesseresssees craersaanans 5,937.1 8y511.8 2,574:.7 43.4
Income tax before creditS.ccesesvsesss ........... 662,244 661,638 606 Select sources of total income: . '
Dividends before. exclusions... 25466.2 3,113.3 647.1 26.2
Tax cTeditSssserrearsrnrasressonsnsone ceeeiiaassens 3,359 2,753 606 Net capital gain (less loss).. 1,589.1 2,835.3 1,246,2 8.4
. | Gross rents. and royalties... 803.0 999.8 196.8 24.5
Tncome tax after creditS.ciessereerrososcorcriones 658,885 658,885 (€] )
- - - Income tax after crediiS.ci.ceconsse e 430.0 658.9| . 228.9 53.2
Not applicable.

NOTE: Detail may not add to total because of rounding. NOTE: Detail may not &dd “oo tqtal because of rounding.

Chart 1

3 principal components account for 80% While dividends is still the leading component,
L . ; : net capital gains is becoming more important

of total income of all estates and trusts ~ because of greater tax advantage
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Because of distributions and other deductions, only
345,098 estates and trusts had taxable income, totalling
slightly less than $2.0 billion, Income tax after credits
was reported for 343,596 estates and trusts, and the
liability totaled $659 million.

Table 2 presents a comparison of selected items for
1965 with similar data for 1962 (the most recent year
for which detailed estimates were prepared from fiduci-
ary returns). While the number of estates and trusts
increased by one-third over the 3-year period, total
income increased 43 percent and net capital gain, a major
income component, increased 78 percent, Taxable income
and tax liability increased by 59 percent and 53 percent,
respectively,

Chart 1 reveals the trend of the three major components
of estate and trust income over the period 1956-1965.

COMPONENTS OF TOTAL INCOME

As has been historically typical of estates and trusts,
total income for 1965 was based almost entirely on in-
vestments, Over 90 percent of the $8.5 billion total
income consisted of income from dividends, net capital
gains, rents and royalties, and interest,

Dividends, the most frequently reported source,
amounted to $3.1 billion, and net capital gains totaled
$2.9 billion, While dividends were the predominant
source for estates and trusts with total income less
than $10,000, net capital gains accounted for more than
50 percent of the income reported for those entities with
total income $100,000 or more,

Rents and royalties grossed $1.0 billion and interest
received was $783 million. The remaining $780 million
of total income consisted principally of net profit from
sole proprietorships, partnerships, and other estates
and trusts,

The composition of total income for estates compared
to that for trusts differs significantly. Dividends and net
capital gains composed over three-fourths of the $6.7
billion trust income as opposed to 47.5 percent of the
income of estates. A much greater proportion of es-
tates’ income as from sole proprietorships, rents and
royalties, and interest than was that for trusts (48.2
percent vs. 20.6 percent),

The proportionate distribution of estates by size of
total income differed very slightly from that of trusts,
Almost 69 percent of the 220,593 estates, as compared
to 64 percent of the trusts; had income less than $10,000.
A disparity in the distribution was noticeable only in the
income classes of $100,000 or more  where trusts out-
numbered estates 4 to 1,

Detailed data for further analysis of sources of income

and loss reported by estates and trusts can be found in

tables 4 to 12,

DEDUCTIONS FROM TOTAL INCOME

Deductions from total income, in the computation of
taxable income, amounted to $6.7 billion for 1965, a
$1.8 billion increase over 1962. The six major types of
deductions tabulated are discussed below,

Business and charitable deductions

Deductions for such items as taxes, interest, deprecia-
tion, depletion, and amounts paid or set aside for chari-
table purposes totaled $1.6 billion, Estates reported
$648 million of these deductions, amounting to over 44
percent of their total deductions.

Administrative expenses

Deductions for the fiduciary’s commissions and other
ordinary and necessary administration expenses
amounted to $478 million. The average (mean) expenses
per estate were $1,538, almost double the $776 for
trusts.

Distribution deduction

The largest single deduction item was the distributions
to beneficiaries of $3.3 billion, 49 percent of all deduc-
tions, While 70 percent of the trusts had a distribution
deduction, only 30 percent of the estates reported the
deduction.

This deduction, was for income currently paid, credited,
or required to be distributed to beneficiaries of estates
and trusts, Gifts or bequests of specific property were
not included, The deductible amount was derived by a
rather complicated computation and was subject to cer-
tain limitations,

Each estate or trust was allowed an exclusion of the
first $100 of qualifying dividends, This deduction was
reported on only 218,779 estates and trusts and amounted
to less than $18 million. Many estates and trusts did not
take an exclusion--over 584,166 entities had dividends
before exclusion--because expenses already deducted
wiped out total income,

Long-term capital gain deduction

A deduction was allowed in the amount of 50 percent
of the excess net long-term gain (over any net short-
term loss) retained by the estate or trust, This deduc-
tion was reported for 252,244 entities, 85 percent of
which were trusts, and it totaled about $1.2 billion, 88.5
percent of which was for trust returns.

Exemption

An annual exemption was allowed an estate or trust
except in the year of final distribution of assets. An
estate was allowed $600, and trusts were allowed $300
or $100 depending on their character, The total amount
of exemptions claimed was $119 million; however, only
451,984 (56.7 percent) of the total estates and trusts
reported an exemption, About 3 out of 4 entities did not
need the exemption since previous deduction of expenses
had eliminated total income and had made them already
nontaxable, In contrast, all but 3,089 taxable estates and
trusts took an exemption,
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TAXABLE INCOME

Taxable income amournting to almost $2.0 billion was
reported on 345,098 estates and trusts for 1965, By
definition, it is the excess of total income over all the
allowable deductions outlined in the preceding section,
Trusts reported only 22 percent of their $6.,7 billion
total income as taxable income, principally because of
their large distribution deductions, Almost 27 percentof
the $1.9 billion total income for estates was reported as
taxable income, the principal reductions being business
and charitable deductions.

INCOME TAX BEFORE CREDITS

Income tax before credits amounted to $662 million,
"an increase of $215 million, or 48 percent, over 1962,
For the second consecutive report, tax statistics are
classified by method of computation and by tax rates
{(tables 23-25),

The tax base for an estate or trust was taxable in-
come, with one minor exception which is noted. below,
Two methods of tax computation were available to the
fiduciary, the choice dependmg on the composition of the
tax base,

(1) If the estate or trust hadnonetlong-term capltal
gain included in the tax base, progressive rates ranging
from 14 percent to 70 percent were applied to taxable
income to compute the tax. These rates, called normal

tax and surtax rates, were identical to those applicable

to a single individual (not eligible for the head of house-
hold or surviving spouse provisions of the tax law),
Although the estate or trust may have had some net
long-term capital gain- 1ncluded in the tax base, the
progressive rates were applied to all the taxable income
if the tax base was $22,000 or less.

Example of estate or trust with normal tax and surtax
only having taxable income = $9,000

Taxable Income - Tax Rate  Tax

1SE $500 uvvecrvacesanccccascrsensecoccecnes ceeeee 149 $70
Next $500 .cveeveeersoorosesnsvsssnseassasssanasas 159 $75
. NeXt $500 cevvereioersrosesrecssosssosssossesseas 167 ~ $80
Next $500 .ecevereenens svesssevsesnsuionsnsaesssse 179 $85

Next $2,000....ccciueiiveieenisecnionrencecnniese  19% $380
Next $2,000 coceceiverssorsrsonssrcocoseonsosnens - 22% $440
Next $2,000..cc0eeeieeecseronsrerssssossosasoses  20% $500
Remaining $1,000...ccceeereeecceceeccescences . 28% $280

Total Tax - $1,910

The 28 percent rate was the highest, or marginal,

~rate at which this estate or trust was taxed., The margi-

nal rate is the basis for classification for this type of
estate or trust in tables 23 and 24,

(2) If the tax base exceeded $22,000 and included
some net long-term capital gain, an alternative taxcom-
putation was available which allowed the estate or trust
to benefit from a lower tax on the capital gain portion of
the tax base, In this computation, one-halfthe excess net
long-term capital gain (over any net short-term loss)
was subtracted from taxable income, The remaining
taxable income was taxed at the progressive normal tax

and surtax rates, The ‘‘one-half excess net long-term
capital gain’’ was taxed at 50 percent. The two computed -
taxes were then combined,

Example of estate or trust electing alternative tax
computation: Taxable income = $40,000 (one-half
excess net long-term capital gain = $6,000)

Taxable INCOME wvsssrereeserssrsassssnsssossssassisasnees $40,000
Less: One-half excess net long-term capital

8RN sevevieressarisninsennennnnancocsssscsssesscaressossecs 0,000
Portion taxed at normal tax and surtax rates,.... $34,000
Tax on 1st$32,000 (rates range from 14% to 53%) .. $12,210
Tax on remaining $2,000 at 55% .ccceseeccavecenecese 1,100

Normal tax and surtax ... $13,310

Capltal gains tax (50% of the one-half excess).... 3,000
' Total tax.... $16,310

In tables 23 and 24, returns of this type are clas-
sified by the margmal normal tax and surtax rate; for this
example 55 percent,

'Of ‘those estates and- trusts electmg the alternative
tax - computation, a small number -had an amount of
‘‘onie-half excess'” which equaled or exceeded the taxable
income, ' In those cases, the ‘‘one-half excess’’ was the
tax base and the total tax was 50 percent of the ‘‘one-half
excess,”” Taxable income of $68,643 is the lowest point
at which the ‘alternative tax comiputation would be ad-
Vantageous to an estate or trust if the ‘‘one-half excess’’
equaled or exceeded taxable income,

Example of estlate or trust with capital gains tax only:
Taxable income = $1.20,000 (one-half excess net
long-term: capital gain = $130,000)

Taxable INCOME uveicesicocscascecsoccescesssecssenaeesse P120,000
Less: One-half excess net long-term capital

£AIN coienrniaones sessisscsaassasesssrsasssisrsisnensesasess 130,000
Portion taxed at normal tax and surtax rates.... :0

Capital gains tax (50 percent of one-half
EXCESE)eruecveranassrisinocooserasssasscosssosssssssvonse $65 000

Total tax,.. $65, 000

NOTE If -the fiduciary had elected to apply the regular
progressive rates to the $120,000 taxable income,
the computed tax would have been $69,490.

- For 1965, estates and trusts electing the regular tax
computation, !‘normal tax -and surtax only,’”” numbered
340,721, -and they showed taxable income totaling $1.3
billion. Income tax after credits amounted to $333 mil-
lion, or about 26 percent of the taxable income upon

- which it was based,

Estates and trusts electing the alternative tax compu-
tation -numbered only 4,377, but showed $668 million, or
34 percent, of the total tax base of almost $2,0 billion,
Only 18 percent of the $668 million tax base on these
returns was taxed at the regular rates, The remaining
82 percent was subject to the capital gains tax, Income
tax before credits generated by the alternative tax com-
putation amounted to $328 million, of which $55 million
resulted from application of the progressive rates and
$273 million from the capital gains rate,
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Chart 2

Tax computation of estates
and trusts, 1965

Although only 1% of estates and trusts elected the alternative tax
computation, they were generally those with a large tax base
(almost $153, 000 on the average) consisting mainly of capital gains.
At such a level of tax base, the special rate applicable to capital
gains was more advantageous than that of the regular rates.

99%
used the

ES'G"GS regular

method

1% used the
alternative -
method 96,460

Number
248,640 B $1,457 million

8495 million
Total tax base

99% D ) accounting for
used the 60% of the
regular tax base . |

method taxed at only--

Trusts

While 1% ! Capital gains rate

selected the
aiternative
method
{because of ’
{arge capital
gains base)

Average:

Base 54,280
Tax $1,080
T T T Average:
Base $79,531
Tex $37,590
$144 million
Total tax before credits
$518 million

Average:

resulting fn " - Base $3,568

less’than .
half the tax : Tox ¢ 9
{a5%) _

Average:
Base $177,067
Tax § 87487

There were 1,074 estates and trusts having the ‘‘one-
half excess net long-term capital gain’’ as the tax base,
This group with ‘‘capital gains tax only,”” reported a
tax base of $323 million (an average of $301,000 per
return) and tax of $162 million,

Chart 2 shows the distribution of the tax base and tax
between estates and trusts,

Tables 23 and 24 present a distribution by tax rates
of the tax base and tax for estates and trusts with any
normal tax and surtax, This distribution excludes only
those 1,074 entities with capital gains tax only. In table
23, the tax rate classification is the marginal (or high-
est) rate, Table 24, however, shows how much of the tax
base was taxed at each of the progressive rates, and the
amount of tax generated at each normal tax and surtax
rate,

Table 25 presents the tax data for all estates and
trusts electing the alternative tax computation,

'INCOME TAX AFTER CREDITS

Estates and trusts reported tax liability of $659 million
after tax credits amounting to almost $3.4 million were
subtracted from the computed tax before credits, The
so-called investment credit was claimed for 10,499
entities and totaled $1.9 million. Other credits, princi-
pally the allowance for foreign taxes paid, were claimed
for 14,886 entities and totaled almost $1.5 million,

ESTATES

Estates for which an annual income tax return was
required were those yielding income after date of de-
cedent’s death and prior to the settlement of the estate,
The estate’s income was received by the executor or
administrator, who was required to file Form 1041,

The income tax on estates was an extension of the
individual income tax designed to treat the income flow
into estates of deceased persons, during the relatively
short time required for settlement, in a manner similar
to that for the income flow into the personal wealth of
the living, _

The 220,593 estates for 1965 and their total income,
almost $1,9 billion, represented 45.7 percent and 49.6
percent increases, respectively, over 1962,

TRUSTS

A trust for which a fiduciary filed a complete income
tax return was, strictly speaking, a nongrantor trust, one
where the grantor or another person did not retain sub-
stantial ownership. Except as specified in this report,
the term ‘‘trust’’ relates to a nongrantor trust,

The data unit in this report is the estate or trust,
rather than the return. If the fiduciary used only one tax
return, Form 1041, to report statistics for two or more
trust, each trust was considered separately for
statistical purposes.
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Trusts taxed under the fiduciary income tax system
were those established by individuals (and in some cases
by corporations and other organizations) and not the
other legal devices that were called trusts: cartels,
Massachusetts commercial trusts, mortgage instru-
ments, Since returns for trusts showed the annual income
received during the life of each trust, they could be filed
for many years.

Gernterally, personal trusts are established for specific
purposes. The purposes of some trusts are somewhat
public in nature, such as to support charities or to pro-
vide scholarships. On the other hand, the benefits of a
trust may be of a highly personal character, such as the
education of the grantor’s children.

One establishes a trust by stating his intention, usually
in the form of a separate legal document or in a will,
The grantor sets aside part of his personal wealth to
provide the trust corpus, He appoints a trustee to man-
age the trust fund, and he states the duties and privileges
of the trustee, He may also outline the succession of
trustees, The grantor of a trust is often motivated by
considerations of financial prudence, such as the desire
to prevent wastage by himself or another, or to transfer
to another the burden of managing his capital.

Simple and complex trusts
A simple trust requires that income, as defined by the

governing instrument or by local law, be distributed
currently to the beneficiaries, The personal exemption

Chart 3

Selected characteristics, 1965

-allowed is $300., Trusts paying or setting aside funds
charitable purposes are not simple trusts.

Complex trusts are those which during the taxa
year either (a) distributed to beneficiaries a portior
the trust corpus or (b) accurnulated income (regardl
of the fact that during the taxable year it also distribu
a portion of the current income). The personal exempt
allowed is $100,

Of the 576,908 trusts for 1965, almost 59 percent w
simple, 38 percent were complex, and 3 percent could
be classified from the information reported, The aver.
total income of simple trusts was $13,400, of comp
trusts, $8,800. Chart 3 highlights some of the differen
in the characteristics of simple and complex trus

Inter vivos and testamentary trusts

This is the second consecutive report to provide se;
rate information on inter vivos and testamentary trus
those created during the lifetime of the grantor and th
created in his will, respectively, Of the total numbe
trusts for 1965, over 48 percent were inter vivos,
percent were testamentary, and about 13 percent co
not be classified from the information reported.

While the inter vivos trusts were almost equally
vided between simple and complex, almost 3 out of ¢
the testamentary trusts were simple, The mix in
income elements that constituted total trust income v
much the same for both inter vivos and testament:
trusts,

Percent distribution of trusts -Simple vs Complex

e 2

Dividends, Net Capital Other Under
Interest Gain $2,000

$2,000 under $10,000
$10,000 or more

- Trust diét'ribution e

Individuals Charity Other
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Table 3. —~MULTIPLE TRUST RETURNS: NUMBER OF TRUSTS, TOTAL INCOME,
AND TAX ITEMS, 1958-1965

Item 1958 1960 1965
(1) (2) (3)
270 121 172
892 2,137 2,015
396 1,710 1,178
496 427 837

(Thousand dollars)

Total income...oeoneeacoas Vorerironrnannanranacann 4,089 3,708 2,174
TaXAble INCOME: e rvnvaeereoraotoroaosrennonsanssass 480 74 233
Income tax after creditS....oecerinronnriennenenas 118 15 81

NOTE: Detail may not add to total because of rounding.

Multiple trusts

As mentioned before, a fiduciary may use one tax re-
turn to report the income for 2 or more trusts, Table 3
presents some historical data on the number, income,
and tax of these so-called mulrtiple trust returns. Gen-
erally, each trust on multiple trust returns was very
small, averaging slightly more than $1,000 total income.

Grantor trusts

A grantor could establish a trust in which he, or
another person, retained substantial ownership., For
example, the grantor may have reserved the right to re-
voke the trust or to return the corpus of the trust to
himself. The income from such a trust, or that portion
over which the grantor has a right, is includible in his
annual income tax return, Form 1040, The fiduciary was
required to file for such a trust only a blank return,
Form 1041, and to attach an information schedule show-
ing income, deduction, and credits (no tax),

There were an estimated 84,810 grantor trust returns
for 1965. They are not included in any of the statistical
tables of this report.

NET INCOME

The 1965 tabulations are the first to supply a measure
of the net income of the estate or trust, The new indi-
cator of income, featured in tables 18-22, is labeled
‘‘net income (net deficit),”” ‘‘Net income’’ as used here
is not a tax concept, but it is a measure of how well an
estate or trust was doing before distributions to bene-
ficiaries and payment of Federal income taxes, Net in-
come was computed by adding tax-exempt income to total
income and then subtracting both business deductions and
administrative expenses, Tax-exempt income was only
that portion of the exempt income which was distributed,
while business and administrative expenses were only
those which were used in the computation of taxable
income,

The net income of estates and trusts combined was
$7.0 billion, Of the $3.9 billion distributed to benefici-
aries, individuals received 86 percent, charitable organi-
zations received 9 percent, and 5 percent went to other
estates and trusts. Income retained by the estate or
trust was $2.6 billion. The balance of $600 million was
used to pay Federal income taxes,

Trusts alone accounted for 84 percent, or $5.9 billion,
of the $7.0 billion net income. Distributions to benefi-
ciaries totaled $3.4 billion, of which individuals received
89 percent, Income retained by the trust was $2.0 bil-
lion, or 35 percent of the net income,

Simple trusts had a net income of $4.2 billion, The
amount of distributions to beneficiaries was $2.7 billion,
or 64 percent of net income, with individuals receiving
$2.5 billion, Over 30 percent, $1.3 billion, of the net in-
come was retained by the trusts after payment of taxes,

Complex trusts had a smaller net income, only $1.6
billion, but distributions differed markedly. Benefici-
aries received $604 million or 38 percent of net income,
with individuals receiving $444 million and charitable
organizations $142 million, Income retained after taxes
was $789 million, or 50 percent of net income,

By definition, a simple trust was generally required to
distribute all income currently and could not pay, set
aside, or use any amounts for charitable purposes,
However, many simple trust instruments specified that
income from capital gains not be treated as current year
income; furthermore, special provisions of the tax law
allowed a simple trust to make charitable distributions
in certain instances, For these reasons, in addition to
reporting and processing errors, simple trusts showed
distributions to charitable organizations and net income
retained after taxes.

EXPLANATION OF TERMS

Administrative expenses

Expenses incurred in administering the estate or trust.
Included are. fiduciaries’ ¢commissions and ordinary and
necessary administrative expenses.,

Alternative tax computation

Explained in the text of this report, under ‘‘Income Tax
Before Credits,”” (See also Normal tax and surtax.)

Business and charitabie deductions

Included are charitable deductions, depreciation, deple-
tion, interest and tax deductions:

(1) Charitable deduction--An amount paid or per-
manently set aside, to be used exclusively for public
purposes, including religious, charitable, scientific,
literary, or educational purposes; the prevention of
cruelty to children or animals; the establishment,
maintenance, and operation of a nonprofit public ceme-
tery. This amount was not subject to the percentage
limitations applicable to contributions made by indi-
viduals. Charitable deductions could include contributions
made by a sole proprietorship or through a partnership.
Contributions of tax-exempt interest or foreignincome of
a foreign trust could not be deducted.

(2) Depreciation and depletion--The amount allowed
the trust or estate to the extent that it was not allocable
to the beneficiaries. The allowable deduction was appor-
tioned between the trust or estate and the beneficiaries
on the basis of the amount of income allocable to each,
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If, in the case of a trust, local law or the governing in-
strument permitted the trustee to maintain a reserve,
the deduction was first allocated to the trust and any
excess was then apportioned, An estate was allowed ad-
ditional first-year depreciation on property up to an
aggregate cost of $10,000 acquired after December 31,
1957, with a remaining useful life of at least 6 years,

Revenue Procedure 62-21, issued in July 1962, pro-
mulgated revised classes of depreciable assets which
generally permitted the use of shorter usefullivesin de-
termining the depreciation deduction, Lives shorter than
those in the guidelines were also permitted if they had
already been established in practice or if they were
justified as reflecting the existing or intended replace-
ment practices, The Revenue Act of 1962 provided that
depreciation would include the estate’s or trust’s share
of depreciation on certain tangible property which quali-
fied for the new investment credit against tax, Such
property was acquired after December 31, 1961, and had
a useful life of 4 years or more. In computing deprecia-
tion, the cost or basis of qualified property was reduced
by the amount of the investment credit.

(3) Interest paid deduction--A deduction for interest
on debts, mortgages, bank loans, installment purchases
of real or personal property, interest payments related
to rents and royalties, and for estates, interest paid on
delinquent Federal income or estate tax and State in-
heritance tax. Interest on indebtedness in connection
with a sole proprietorship should have been reported in
the other deductions category. Interest on indebtedness
incurred or continued to purchase or carry obligations
which vield interest wholly exempt from tax is not
deductible.

(4) Taxes paid deduction--A deduction for real estate
taxes, taxes related to rents and royalties, foreign taxes
unless a foreign tax credit was claimed, State and local
income and sales taxes, and most other non-Federal
taxes, Taxes paid which were related to a sole proprie-
torship should have been reported in the other deduction
category.

(5) Federal estate tax deduction--For income inre-
spect of a decedent, a deduction for an estate’s share of
the Federal estate tax previously paid on income which
had accrued to a decedent at his death and reported on
the fiduciary income tax return. Only that portion of the
Federal estate tax arttributable to income which was not
distributed to beneficiaries could be included.

Complex trust

A trust which either (a) distributed to the beneficiaries
a portion of the trust corpus or (b) accumulated income
(regardless of the fact that during the taxable year it
also distributed a portion of the current income). Trusts
which are not simple trusts are knownascomplex trusts,
A simple trust becomes a complex trust when it begins to
distribute its corpus. For example, a trust cannot be
simple during a year of partial liquidation or the year
of its termination, '

Distribution deduction

In general, the smaller of either (1) income currently
paid, credited, or required to be distributed tononchari-
table beneficiaries, excluding gifts and bequests of spe-

cific property and also excluding any amounts paid cur-
rently for which a distribution deduction was claimed in
prior years; or (2) the income available for distribution
less expenses incurred in earning such income. Not all
income of an estate or trust is available for distribution;
the trust instrument or local law may determine that
certain kinds of income (such as capital gains) and cer-
tain expenses (such as depreciation) are allocable to
corpus. Income not included in total income (such as
tax-exempt interest), income paid or permanently set
aside for charitable purposes, and up to $100 of domestic
dividends were excluded in computing this limitation on
the distribution deduction,

Distributions to beneficiaries

That portion of net income currently paid, credited,
or required to be distributed to noncharitable benefici-
aries, :

Distributions to charitable organizations

That portion of net income distributed for charitable
purposes, -

Distributions to estates or trusts

That portion of net income distributed to other estates
Or trusts.

Distributions to individuals

That portion of net income distributed to individuals,

Dividends before exclusion

The total of domestic and foreign dividends received
by the estate or trust either directly or from a sole
proprietorship, partnership, or another estate or trust,
‘‘Dividends’’ received on deposits or withdrawable ac-
counts from mutual savings banks, cooperative banks,
domestic and Federal building and loan or savings and
loan associations, and Federal credit unions were con-
sidered to be interest, Capital gain dividends distributed
by regulated investment companies were considered to be
capital gain, Dividends from small business corporations
electing not to be taxed as corporations were reported as
other income,

Dividend exclusion

Up to $100 of dividends received from most domestic
corporations could be deducted from gross income, Divi-
dends from the so-called exempt organizations (chari-
table, fraternal, etc.) and from tax-exempt farmers’
cooperative associations did not qualify for the exclusion,

Estates

Decedents’ estates for which an annual income tax
return was required, that is, those yielding incomes of
at least $600 in the year, The estate’s income is re-
ceived by the fiduciary or administrator, who is required
to file Form 1041, Estates were distinguished from trusts
by their identification on the return,
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Exemption

A deduction, for an undistributed estate, of $600; for
a simple rtrust,of $300; and for a complex trust,of $100.
In the case of multiple trust returns, withthe income for
more than one trustreportedona single tax return, Form
1041, each trust was entitled to a separate exemption of
either $300 or $100, depending on the character of the
trust. '

Even when the income reparted on the first return for
an estate or trust related to only part of a year, the full
amount of the exemption could be deducted. However, if
final distribution of assets occurred during the year, no
deduction was allowed for an exemption, If less than the
full exemption was needed to make the returnnontaxable,
the remainder could not be included in another return.

Fiduciary

An individual or legal entity such asabank, serving as
a trustee, guardian, or executor of an estate or trust. In
general, fiduciary income returns, Forms 1041, reflect
annual income from the estates in process of settlement
and from trusts for which a fiduciary acts as a trustee,

Gross rents and royalties

Gross income from rents and royalties were reported
and tabulated together. The combined amount represents
gross rentals, received either directly or through a sole
proprietorship, partnership, or another estare or trust,
for the occupancy of real estate and the use of personal
property, as well as gross royalties for the use of prop-
erty and the exhaustion of its value. Royalties included
earnings from copyrights, patents, trademarks, natural
resources under lease, and the like. Expenses relating
to such income were not deducted from the income, but
were included among the deductions for interest, taxes,
depreciation, depletion, and other deductions,

Income tax after credits

The income tax liability after deducting credits for
dividends received, investment, foreign taxes paid, parti-
ally tax-exempt interest received, and tax paid at source,
Income tax after credits was the basis for classifying
taxable and nontaxable estates and trusts,

In some instances, income tax after credits included
tax from recomputation of a prior year’s investment
credit. A small number of returns were classified as
taxable because they had this tax from the recomputation
of the credit even though they had no current year income
tax liability (and generally would have been nontaxable,)

Income tax before credits

The tax computed on taxable income according to tax
rate schedules or the alternate tax, whichever the tax-
payer used, (For further explanation see the text under
*‘Income Tax Before Credits’’.)

Interest received

Interest from all sources except wholly tax-exempt gov -
ernment obligations, Also included were so-called divi-
dends, received or credited, on deposits and savings ac-

counts in certain banking organizations such as Federal
building and loan associations., Interest was received
either directly or from a sole proprietorship, partner-
ship, or another estate or trust,

Inter vivos trust

A trust created when the grantor was living. Compare
‘“Testamentary trust,’”’

Investment credit

The estate’s or trust’s share of thecreditfor qualified
investment in certain depreciable property. The invest-
ment credit was 7 percent of a taxpayer’s qualified in-
vestment in new and used tangible personal property and
certain other tangible property which had a useful life
of over 4 years. The cost or basis was reduced by (1)
one-third if the useful life was at least 6 years but less
than 8 years, or (2) two-thirds if the useful life was at
least 4 years but less than 6 years, The cost or basis
was reduced 4/7 if the investment was in public utility
property. The credit was limited to the lesser of (1) tax
liability, or (2) $25,000 plus 25 percentof the tax liability
over that amount, With certain exceptions, the types of
depreciable property included were personal property
and certain real property used as an integral part of
manufacturing, production, transportation, etc,, (other
than building and structural components),

Long-term capital gain deduction

One-half of the amount retained by the estate or trust
of the excess of net long-term capital gain over the net
capital loss (including loss carryover).

Marginal tax rate

The highest tax rate that is applicable to a portion of
a taxpayer’s tax base,

Multiple trust returns

A grantor may create several trusts and the fiduciary
may choose to report the income for these trusts on one
return. In such cases, the income is taxed separately as
to each trust, Each trust is allowed the $100 or $300
exemption and, in all other respects, is treated as a
separate entity for tax purposes.

Net gain or loss from sales of capital assets

Gains or losses, whether long-term or short-term,
from sales or exchanges of capital assets, includible in
total income, Net gain or loss wasdetermined by includ-
ing with the current-year transactions of the estate or
trust: (1) any short- or long-term capital loss carryover
from previous years; (2) net short- and long-term gains
or losses received from sole proprietorships and part-
nerships, and from another estate or trust; (3) capital
gain ‘‘dividends’’ and undistributed capital gains from
regulated investment companies; and (4) the excess net
long-term gain over net short-term loss distributed to
estates by corporations electing to be taxed through
shareholders.
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If the amounts determined was a gain, it was all in-
cluded in total income (but see ‘‘Long-term capital gain
deduction’’). If the amount determined was a loss, the
loss includible in total income was the smallestof (1) the
amount of the loss, (2) taxable income computed without
regard to such loss and the exemption, or (3) $1,000.

Net income (net deficit)

Represents an approximation t6 the net income of the
estate or trust, Net income is computed by adding tax-
exempt income to total income and then subtracting both
business deductions and administrative expenses, (Fora
further explanation see the text under ‘‘Net Income.’”)

Net income retained after taxes

That amount of net income, reduced by distributions
to beneficiaries and by Federal income taxes, which is
retained by the estate or trust.

Net income retained before Federal income taxes

That amount of net income, reduced by distributions to
beneficiaries, prior to reduction by Federal income tax,

Nongrantor trust

A trust of which the grantor or another person did not
retain substantial ownership, The fiduciary filed a com-
plete income tax return for such a trust, Throughout this
report, except as specified, the term ‘‘trust’’ means a
nongrantor trust,

Nontaxable returns

Those that had no income tax remaining after tax
credits were deducted,

Normal tax and surtax

Tax computed on taxable income at the regular rates,
that is, the 3 percent normal tax combined with graduated
surtax rates. Because an estate or trust was taxed as a
single individual who is neither a head of household nor
a surviving spouse, the combined rates ranged from 14
percent of the first $500 of taxable income to 70 percent
of taxable income over $100,000.

Other credits

Includes (1) a tax credit for the estate’s or trust’s share
of income, war profits, or excess profits taxes paid to a
foreign country or U, S. possession, and (2) a tax credit
of 3 percent of the estate’s or trust’s share of partially
tax-exempt interest received, reduced by the amortized
bond premium, however, limited to the smaller of income
tax before credits minus foreign tax credit and the divi-
dends received credit, or 3 percent of taxable income.
Small amounts of credits allowed in years before 1965
may have been reported on prior-year delinquent returns
(e.g., dividends received credir).

Other sources

Income or loss from sources other than those specified;
an estate’s share of distributed or undistributed current-
year taxable income, exclusive of net long-term capital
gain, received from a small business corporation electing
to be taxed through its shareholders; and net gains or
losses from sales of property other than capital assets,

Overpayment of tax

The excess of the sum of the capital gains tax deemed
paid on undistributed capital gains of regulated investment
companies and the tax previously paid or withheld over
income tax after credits,

Partnership, estate, and trust net profit or net loss

The income or loss from partnerships and from other
estates or trusts were reported and tabulated together.
Partnership income includes the estate’s or trust’s share
of income from syndicates, pools, joint ventures, or as-
sociations electing to be taxed through shareholders.
The estate’s or trust’s share was reported without deduc-
tions for contributions or for net operating loss, Divi-
dends, interest on tax-free covenant' bonds, partially
tax-exempt interest, and capital gains and losses from
partnerships were excluded and were combined with
dividends, etc., elsewhere on the return for the estate
or trust.

Simple trust

A trust which distributed onlyits entire current income
to the beneficiaries, in accordance with either the gov-
erning instrument or local law, and did not make chari-
table contributions, If some income for tax purposes is
not income required to be distributed, a simple trust may
be taxable. A trust may be a simple trust for 1 year and
a complex trust for another year. (See Complex trust.)

Sole proprietorship gross profit or gross loss

Receipts of sole proprietors from sales or services
minus cost of goods sold. Expenses relating to such in-
come, other than costs of goods sold, were not deducted
from the income, but were included among the deductions
for charitable contributions, depreciation and depletion,
and other deductions,

States

Returns are filed by the fiduciary inthe Internal Reve-
nue District in which the fiduciary resides or has his
principal place of business, If the fiduciary has no legal
residence or place of business in the United States, the
return is filed with the Director of the Office of Inter-
national Operations, Washington, D. C. The classifica-
tion by States (see table 27) was based on the districts
in which the returns were filed, Internal Revenue Dis-
tricts, or groups of districts, are identical with State
boundaries, except that the District of Columbia was
part of the Baltimore, Maryland, Internal Revenue Dis-
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trict. The State in which the fiduciary files may not
represent the places of residence of the persons who
established the trusts or the former residence of the
decedent (estates). Also, the State may not indicate the
place of residence of the beneficiaries to whom the in-
come was distributed,

Taxable income

Total income less total deductions,

Taxable returns

Those that had anincome tax remaining after the allow-
able tax credits were deducted. Included in this category
were returns which involved tax from recomputed prior
years investment credit.

Tax due

Income tax after credits minus (1) capital gains tax
deemed paid and (2) tax previously paid or withheld. For
a trust, the tax was due infull at time of filing. A fiduci-
ary could pay the tax for an estate in four installments,

Tax-exempt income

Income specifically exempt from tax, such as interest
from State bonds, Only that portion of tax-exempt income
which was distributed to beneficiaries is shown in this
report.

Taxpayments

The total taxpayments credited to the fiduciary for
(1) taxes paid by regulated investment companies, and (2)
tax previously paid or withheld.

Testamentary trust

A trust created by the terms of the grantor’s will,
Compare ‘‘inter vivos trust,”’

Total income

The net sum of income and losses from various
sources. Total income for estates and trusts should not
be compared with adjusted gross income for individual
income tax returns because total income ordinarily does
not contain salaries and wages, and it does contain divi-
dends before (rather than after) exclusion, gross (rather
than net) rents and royalties, gross (rather than net)
profit or loss from trade or business, and the entire
(instead of S50 percent) net gain from sale of capital
assets. '

If the losses exceed all other income received, the
result is a negative amount of income. ‘‘No total income’’
was used as the classification of the estates and trusts
with negative total income and for those with zero total
income,

SOURCE OF DATA

Income tax data for estates and trusts are based on a
stratified systematic sample of unaudited fiduciary in-

281-547 O - 67 - 2

come tax returns, Forms 1041, filed during 1966, The
sample was designed to represent all returns for the
income year 1965; however, about 14,000 prior-year
delinquent returns were also included. It was felt that
the characteristics of returns due but not yet received
for income year 1965 .could be represented most ex-
pediently by the prior-year delinquent returns received
during the current-year filing period.

Filing Requirements

A fiduciary is an individual, or a legal entity such as a
bank, serving as a trustee, guardian, administrator, or
executor of an estate or trust, In general, fiduciary in-
come tax returns, Forms 1041, reflect annual income
from estates in process of settlement and from trusts
for which a fiduciary acts astrustee, A receiver, trustee
in bankruptcy, or assignee in charge of corporate prop-
erty reports income on corporation income tax returns
and not on Forms 1041, If an individual, as an agent,
receives income to be paid over to another, a fiduciary
return is not required. The term fiduciary, as used in
connection with Form 1041, defines a person or organi-
zation having legal title to property the beneficial rights
to which devolve upon another person or organization.

The fiduciary who manages an estate or trust must file
an income tax return if a trusthasany taxable income, if
an estate or trust has gross income of $600 or more re-
gardless of taxable income, or if any beneficiary of an
estate or trust is a nonresident alien, Generally, since
only certain small estates and trusts were excluded from
filing, the returns for 1965 included most of the income for
estates and trusts inthe United States and its possessions,

Returns were due onor before the 15thday of the fourth
month foliowing the close of the tax year, They were filed
by the fiduciary in the Internal Revenue district in which
the fiduciary resided or had his place of business. If the
fiduciary has no legal residence or place of business in
the United States, the return was filed with the Director,
Office of International Operations, Washington, D, C,

Accounting Periods

Table A shows that 32 percent of the estates and trusts
filed for 1965 had noncalendar or part-year accounting
periods, almost double the percent of similar returns
filed for 1956.

Table 26 presents more comprehensive data classified
by accounting period. Five out of sixofthe 116,021 part-
year returns were for estates, indicating that many estates
were either (1) settled during the year, or (2) created
because the decedent died during 1965, Trusts repre-
sented three out of four of the entities using noncalendar
(full-year) accounting periods,

Table A.-—ACCOUNTING PERIODS, 1956 AND 1965

1956 1965
c s Number of
Accounting period Number of | Percent of estates |Percent of
returns total and total
trusis
(1) (2) (3) (4)

FOtAL e v e v evevrrnnnnrerenrsnnnens 490,696 200.0 | 797,503 100.0
Calendar year 408,399 83.2 539,519 67.7
Noncalendar year and part-ye€ar........ 82,297 16.8 257,982 32.3

NOTE: Detail may not add to total because of rounding.
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Table B.—NUMBER OF ESTATES AND TRUSTS BY YEAR OF ORIGIN

Table C.--FIDUCIARY INCOME TAX RETURNS FILED IN 1966: SAMPLING RATES

Estate and

Year of origin (date of death for estates) trusts Estates Trusts
(1) (2) (3)

TOTAL e v v vvnaeneeranannerssnonnnerorosuonnas 797,503 220,593 576,908
NO date given..eeveeserenonaresonocacnsononarnanns 101,172 33,154 68,018
Date given, tOtBLe.es.ererranerirerecnnnrnareeeas 696,329 187,440 508,890
Before 1900, s tuerranrorerensrsenenrsrasesanens 658 (%) 637
1900-1919. . unee- .. 6,790 88 6,702
1920-1929 . c0vreternienernanenns .. 17,210 211 17,000
1930-2934 e v ereriunnrsriaeunnnns .. 16,952 188 16,764
193521939 ¢ v evnsroorernorsssnannarsaseiennennas 22,976 312 22,664

1940-1944 + e v e eeveenenensesenasssersasessnseinnns 24,383 447 23,936

1945-1949. 32,854 760 32,094
1950-1951. 20,771 512 20,259
1952-1953... . 27,837 640 27,197
195419551 1 evannrvnnrrrnsrsnnsens .. 40,005 1,795 38,300
2956-1957 « s eceverrarrssocnonntarsnantaranansenen 52,605 3,175 49,430
1958-1959.ccercarrerareennsenen PR 64,438 4,780 59,658
1960. 35,063 4,255 30,807
1961.. 38,759 6,375 32,384
1962. . . 44,768 11,901 32,866
1963.. Creeearrereasr et reraertonanaressatsen 59,788 24,579 35,209
1964. . e ebeceraeie et anereseany 92,294 56,186 36,108
1965t aevarsoeariasosornrnnescerssercanansesaon 93,563 67,664 25,899
1966 . .o e eneaeinatrre it eaeratans | 4,526 3,550 . 976

(%) Estimate is not shown separately because of high sampling varialnhty However,
the data are included in the appropriate totals.
NOTE: Detail may not add to total because of rounding.

Year of Origin

Table B shows the year of creation for the 797,503
estates and trusts for which a return was filed in 1966,
Most estates (over 90 percent), for which a date of death
for the decedent was reported, were created after 1960,
In contrast, more than 60 percent of the trusts for which
a creation date was reported were set up before 1960,
These data point out the temporary nature of the estate
(during administration) compared to that of the trust
entity.

Some statistics, not shown in any tables of this report,
were compiled on the number of estates and trusts mak-
ing a final distribution of assets in 1965, There were
48,569 estates (22 percent of the total) and 17,409 trusts
(3 percent of the total) which indicated that a final dis-
tribution had been made and this would be the last tax
return for that entity.

DESCRIPTION OF THE SAMPLE AND LIMITATIONS
OF THE DATA

Sample Selection

Returns were separated into two strata based on size
of total income, Large returns, those with total income
$50,000 or more, were all slated for selection in the
sample. Small returns, those with total income less than
$50,000, were selected at a rate of one in 20, The regular
sorting procedures employed by the district offices for
revenue processing provided the two strata.

The total number of estates and trusts in the tables of
this report is 797,503, This differs by 91,048 from the
888,551 returns filed in 1966 (shown in table C), The
difference results from: (1) exclusion of 84,810 grantor
trust returns, (2) exclusion of 7,717 returns which were
blank or otherwise showed no obvious reason for filing,
(3) classification of returns in their proper total income
size classes regardless of the sampling strata to which
they were assigned in the district offices, and (4) inclu-
sion in the number of estates and trusts of an estimated
2,015 trusts reported on 172 multiple trust returns.

Returns Returns Prescribed
Stratum filed during in sampling
1966 sample rate
(1) (2) (3)
A1l returns 1888,551 69,402
Total income $50,000 OF MOr€..vceeerervverennns 26,817 26,431 .11
Total income under $50,000.....c0rseenencarnas 861,734 42,971 1/2

'Includes an estimate 91,048 returns excluded from the tables as explained in the
text.

Estimation

A weighting factor for each sample stratum was cal-
culated by dividing the number of returns filed by the
number of sample returns, Each item reported on :
sample return was then multiplied by the weighting
factor for the return’s stratum, to produce weightec
items for that return, The information on the total num-
ber of returns filed was based on actual counts of Form
1041 returns filed in 1966,

One set of weighting factors was used for national
tabulations, and separate sets, one for each Internal
Revenue district, for the State tabulation, The achievec
sampling rates varied sufficiently among districts tc
warrant using two systems of weights, As a result o
using two weighting systems and rounded weighting
factors, there exist slight differences between totals ir
the table showing distributions by States and correspond-
ing totals in the national tables,

Sampling Variability \

The relative sampling variability represents a range
in percent which would not be exceeded in 2 out of 3
estimates based on similar sampling systems. It is
derived by expressing the standard deviation of the esti-
mate as a percent of the estimate.

Table D provides relative sampling variabilities for
frequency estimates in general, and table E provides the
same for selected amount estimates.

Table D.-~FIDUCIARY INCOME TAX RETURNS FILED IN 1966: RELATIVE
SAMPLING VARIABILITY AT THE ONE STANDARD DEVIATION LEVEL OF
ESTIMATED NUMBER OF ESTATES AND TRUSTS

. Total income—
Estimated number of estates and trusts Under $50,000
$50,0001 |  or more
(Percent)
3 ?
—
25 %"
20 g
17 o
15 e
o
13 1
12 gl
10 ad
8 + :s
o| &%
o]
5 3
3 &
2 +©
2 &
1.4 &
o
1.5 5
0.8 5
0.6 4

1This colum may also be used for tables not showing classification by size of total
income .

NOTE: The upper limit formuls used to compute the approximate relative sampling
variability estimates in this table provides somewhat higher estimates than those
which would have been obtained by the use of the stiandard formula.



FIDUCIARY INCOME TAX RETURNS FOR 1965

Table E.—RELATIVE SAMPLING VARIABILITY AT THE ONE STANDARD DEVIATION LEVEL FOR SELECTED ESTIMATES BY SIZE OF TOTAL INCOME

15

Estate or trust Total income Distribution deduction Taxable income Incom:r:z t:i‘ter
s : Relative Relative Relative Relative Relative
f total income
Size o = Numb sampling Amount sampling Anount sampling Amount sampling Amount sampling
WDeT  |variability (Thousand {variability| (fhousansd [variebility ( Thousand variabilty| mhousang |veriability
(Percent) dollars) (Percent) dollars) (Percent) dollars) {Percent) ‘dollars) (Percent)
(1 (2) 3 (4 (5 6 (7) (8 9 0
ESTATES ) (3) ) ) (6) ) (9) (10)
o 220,593 0.79| 1,854,830 1.45 433,140 2.20 494,960 1.67 142,815 1.70
NO BOTAL AMCOME. 4 s v oo ennersrannassnssonnssonanmeennneansasens 8,392 4.75 -15,049 23.20 - - - - - -
Under $600. ....................... 29,39 b 2.49 8,649 2.92 1,562 6.77 58 32.1 8 32.80
$600 under $1,000..cuuttenrvecereratrenteeninnerinocescosuss e 24,298 2.75 19,248 2.78 3,022 6.73 1,172 6.48 165 6.60
$1,000 UnAer $2,000. ... ueuuennrseuneernnrennieeecnecrcaersnn 40,766 2.10 59,185 2.14 11,087 4.65 11,103 3.69 1,596 3.72
$2,000 under $3;000. 111t eennnnteernrennuretieeeiieeearesasd 22,512 2.86 55,154 2.88 12,385 5.62 15,266 4.37 2,316 4.45
$3,000 under $4,000. .1 . erneneeereneatnnnetaateaareaneannd 15,266 3.48 52,978 3.50 11,730 6.73 15,796 5.32 2,514 5.40
$4,000 Under $5,000. .10 eenennearaeet et e eraaeains] 11,639 4.00 52,163 4.0L 12,665 7.37 17,935 5.72 2,963 5.82
$5,000 under $7,000. .. uiureeninanieirerrrrienatenaasnnniaons 16,142 3.39 95,331 3.40 20,813 6.50 34,785 4.77 6,022 4.88
$7,000 under $10,000. .0 curnrtnunenneinranasinraensesnsssorns 14,724 3.55 122,780 3.57 30,182 6.31 42,875 5.09 8,040 5.25
$10,000 under $215,000. ¢« cerenraeenneantuomenanraninernaaeeas 12,869 3.80 156,494 3.83 38,328 6.71 55,848 5.35 11,593 5.59
$15,000 under $25,000. .00t trrenerrrreenrrariasnrossnnsananans 10,766 4.15 207,133 4.19 52,780 7.02 66,466 6.05 16,228 6.50
$25,000 under $50,000.. 8,203 4.7 278,573 4.83 67,830 8.23 80,254 6.76 23,701 7.57
$50,000 under $100,000. 3,665 4.02 249,301 4.08 58,706 5.56 56,713 3.15 21,204 2.87
$100,000 under $150,000 912 6.78 108,998 6. 64 25,617 10.68 24,644 5.07 10,651 4.67
$150,000 under $200,000 347 9.75 59,490 9.36 12,200 1.92 11,854 2.08 5,448 0.79
$200,000 under $500,000 565 9.14 165,113 9.02 38,155 10.24 26,689 4.95 12,947 4.46
$500,000 OF IOTC.voenverreaaeaneorensacnrnereeresereanansans 141 ) 179,288 (1) 36,077 ) 33,501 (1) 17,417 (1)
TRUSTS
TOBBL e ¢ v e eeneeassaaannesnsanannsssnrsnrnnnsncencnenons 576,908 0.33| 6,656,940 0.61 | 2,859,402 0.81 | 1,455,830 0.79 516,070 0.70
No tOtAL IMCOME. . vt tereeneannsearoraonaoassenesnarsananss 5,293 5.95 -~13,670 32.12 to- - - - - -
Under $600. . uuenrruiriieinieeseraerinereesnecearasesoncsrnaans 90,643 1.35° 26,970, 1.57 9,853 2.56 4,828 2,96 671 2.99
600 under $1,000. .0 et eusiuieeiiaiiriierinsiieraiarieiaaranns 52,662 1.83 41,395 1.85 20,413 2.49 8,384 3.42 1,183 3.44
1,000 under $2,000. ... ciieieieniieiniinreintiniiieiianionas 88,983 1.38 129,596 1.41 69,214 1.8 25,758 2.75 _.3,133 2.77
2,000 under $3,000. .. .ciiniiiiiiiii ittt aaaa 58,061 1.74 142,781 1.75 80,492 2.15 26,567 3.49 4,005 3.56
3,000 under $4,000. ¢. . iuinenin ittt 41,221 2.09 143,298 2.10 83,239 2.52 24,747 4.23 3,920 4.34
34,000 under $5,000.. 31,103 2.42 139,178 2.42 78,436 2.92 25,173 4.68 4,073 4.84
5,000 under $7,000.. 47,536 1.94 281,638 1.95 157,435 2.35 49,910 3.76 8,464 3.91
7,000 under $10,00 42,497 2.05 356,051 2.07 195,480 2.49 64,123 3.84 11,432 4.08
10,000 under $15,000 38,846 2.15 473,353 2.17 246,480 2.63 91,642 3.83 17,968 4.14
15,000 under $25,000 34,215 2.30 657,654 2.33 324,428 2.88 132,979 3.89 30,014 4.35
25,000 under $50,000 .0 uitirceinniruennirinnanninns 25,986 2.65 895,848 2.70 417,587 3.37 186,280 4.14 51,339 4.75
$50,000 under $100,000. cuciuiensiunnrnecnneanesranannes 12,056 1.6 828,776 1.65 360,166 2.21 168,507 1.45 6l,124 1.47
100,000 under $150,000. .00 tuuerensruneneneeananeennnn .. 3,319 2.88 400, 582 2.84 164,507 3.93 84,038 2.93 36,615 2.90
150,000 under $200,000. .. v.uuvrennvninenneneeraeanenianennnn 1,492 4.72 256,840 4.75 96,816 .6.28 51, 544 3.85 24,543 3.59
200,000 under $500,000. .. cenveriniiiiisianeirnenerearonionnns 2,182 2.53 654,517 2.64 228,449 3.73 149,353 1.42 . 75,060 1.36
500,000 OF MOT@. s v usossevnrnennnenneeeoeonensesensrnrarsnees 811 () 1,242,131 (@] 326,409 ) 361,996 (1) 181,926 ()

INot subject to sampling veriability because the estates or trusts in this class are sampled at a 100 percent rate.

NOTE: Detail may not add ito total because of rounding.

Response and Other Nonsampling Errors

In processing returns for collection purposes in the
district offices, and, later, in processing the sample of
such returns for statistical purposes, several steps were
taken to reduce taxpayer reporting errors and errors
introduced in data processing operations. Although not
completely audited, the returns were mathematically
verified before they were made available for sample
selection, Any corrections resulting from mathematical
verification are reflected in the data published.

In transcribing and tabulating the information from the

sampled returns, obvious reporting and recording errors
were amended, However, errors of less than 10 dollars
in balancing and errors in the computation of tax were
not corrected. As an effect of these procedures and of
rounding, total income may differ from the sum of its
sources, Mechanical transcribing was verified by means
of repeat card punching and, prior to tabulating, numer-
ous tests for consistency were applied to assure the
proper balance and relationship between return items
and statistical classifications.



Table 4 .—~SUMMARY OF INCOME AND TAX INFORMATION FOR ESTATES AND TRUSTS, COMBINED AND SEPARATED

Total income Sources of income and loss
Dividends before . Partnership, estate and trust Rents and royalties Sole proprietorship
Interest received -
Number of exclusion Net profit Net loss gross Gross profit Gross loss
Tren estates | Wumber of | Anount Number of Number of Nazber of Wumber of
estate and Number of Number of umber o unber o Number of umber o umber o
end 1 trusts estates Amount, estates Amount estates Amount estates Amount estates Amount estates Amount estates Amount
trusts (Thousand and (Thousand and (Thousend and (Thousend and (Thousand and (Thousend and (Thousand and (Thousand
dollars) trusts dollars) trusts doliars) trusts dollars) trusts dollars) trusts dollars) trusts dollars) trusta dollars)
(1 2 3 4 5 6 (7 (8) (9) (10) (11) (12) (13) (14) (15) (16) (17)
ESTATFS AND TRUSTS ) (2) (3) (4) (5) (6) )

Total...... 797,503 [ 790,768 } 8,511,770 | 584,166 | 3,113,261 | 551,321 783,169 87,969 | 257,971 8,139 33,051 | 151,534 999,788 31,445 | 489,730 1,770 6,868
Taxable... . 343,596 | 343,576 | 5,310,599 | 272,441 | 1,707,374 | 254,986 402,358 48,890 | 174,310 3,123 7,492 63,022 428,184 12,841 | 217,817 280 %47
Nontexable........ 453,905 | 447,191 | 3,200,180 | 311,725 | 1,405,887 | 296,335 380,811 39,079 83,661 5,017 25,559 88,514 571,604 18,604 | 271,913 1,490 6,121

Estates

TotaLeerenrarannnninns PP 220,593 | 215,910 { 1,854,830 | 127,369 461,529 [ 158,525 297,905 12,230 65,221 2,691 14,622 64,698 307,511 20,687 | 293,167 1,209 6,077
Taxable....ouunrrrns e, . 95,989 95,969 | 1,184,886 66,002 320,281 76,180 184,120 7,779 48,796 1,231 3,863 27,212 160,976 8,812 | 138,602 150 , 456
Nontaxable............. Cveereaas srenesa 124,604 119,941 669,944 61,367 141,248 82,344 113,785 4,451 16,425 1,461 10,759 37,486 146,535 11,875 154,565 1,059 5,621

Total.... 576,908 | 574,858 | 6,656,940 | 456,79 | 2,651,730 | 392,797 485,263 75,739 | 192,750 5,448 18,429 86,838 692,279 10,758 | 196,563 562 791
Taxable 247,607 | 247,607 { 4,125,705 | 206,439 | 1,387,003 | 178,806 218,238 41,111 | 125,514 1,892 3,629 35,810 267,209 4,029 79,215 130 292
Nontaxable.. ... 329,301 | 327,251 | 2,531,234 | 250,357 | 1,264,638 | 213,990 267,026 34,628 67,236 3,556 14,800 51,028 425,069 6,730 | 117,348 431 499

Sources of income and loss—Continued Type of deduction
Sales of capital assets Business and
Administrative expenses|Distribution deduction Dividend exclusion
Ttem Net gain Net loss Other sources Totel charitable P
Number of Number of Number of Number of Number of Number of Number of Number of
estates Amount estates Amount estates Amount estates Amount estates Amount estates Amount estates Amount estates Amount
and ( Thousand and ( Thousand and ( Thousand and (Thousand and (Thousand and ( Thousand and (Thousand and ( Thousand
trust dollars) trusts dollars) trusts dollars) trusts dollars) trusts dollars) trusts dotlars) trusts dollars) trusts dolfars)
18 19 20 21 22 23 24 25 26 27 28 (29 30 (31 (32 33)
ESTATES AND TRUSTS (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28) ) (30) L(31) ) (

Total...... e, 323,356 | 2,859,578 42,728 24,313 56,084 72,504 793,160 | 6,713,515 435,307 | 1,609,826 512,845 477,570 471,032 | 3,292,543 218,779 17,919
TBXBDLE« st e eeerrrnnaeatnniiriianaas 194,919 | 2,342,744 18,057 8,690 28,602 54,732 343,130 | 3,362,922 204,061 578,917 211,040 202,001 137,037 | 1,346,403 189,125 15,749
Nontaxable.........ouenune teerereaas e 128,437 516,834 24,671 15,623 27,482 17,772 450,030 } 3,350,59% 231,245 | 1,030,909 301,806 275,569 333,995 | 1,946,140 29,654 2,169

Total.... 60,032 417,951 19,485 13,666 28,311 45,909 218,242 | 1,454,835 142,893 648,034 104,481 160,738 66,260 433,140 68,758 6,112
Taxable.. 35,133 304,073 8,472 5,009 14,702 37,365 95,746 691,123 64,904 270,108 38,389 58,625 14,479 172,536 56,839 5,117
Nontaxable......... 24,899 113,878 11,013 8,657 13,609 8,545 122,496 763,711 77,989 377,926 66,092 102,115 51,781 260,603 11,920 995

Total..... e e . 263,325 | 2,441,625 23,242 10,647 27,773 - 26,595 574,918 | 5,258,681 292,413 961,792 408,365 316,832 404,772 | 2,859,402 150,019 11,807
Taxables . eerearvuuansn 159,786 | 2,038,670 9,585 3,681 13,899 17,368 247,384 | 2,671,798 139,157 308,809 172,650 143,376 122,557 | 1,173,866 132,285 10,632
Nontaxable...... 103,539 402,955 13,657 6,965 13,873 9,227 327,53 | 2,586,883 153,256 652,983 235,715 173,454 282,215 | 1,685,536 17,73 1,175

Type of deduction—Continued Tax credits
Income Income
Tax payments Tex due Overpayment
Long-term capital . Taxable income tax tax .
gein deduction Exemption before Total [ves tnent Other afg?r
Item dits Number of Number of credits ber of Number of Number of
Number of Number of credits [Number of Num
Number | Amount [TIR/SC 2T Amount estates | AmOunt estates | ATOUNE [Tostates | AmOUnt |7 yiieg | Amount estates | ABOUNY |Togpates | Amount | ocioies | Amount
( Thousand and ( Thousand and (Thousand | (Thousand and ( Thousand and ( Thou sand and (Thousand |( Thousand and ( Thousand and ( Thousand and Thousand
dollars) | trygts | dollars) | trusts dollars) | doitars) | trusts | doilars) | trusts | dolfarsy | trusts dollars) | dolfars) | {rusts | dotlars) | trusts | doffarsy | trusts dollars)
(34) (35) (36) (37) (38) (39) (40) (41) (42) (43) (44) (45) (%6) (47) (48) (49) (50) (51) (52) (53)
ESTATES AND TRUSTS

Total... 252,244 11,196,903 451,984 | 118,755| 345,098 1,950,790} 662,244| 24,805 | 3,359 | 10,499 1,883 | 14,886 1,476 | 658,885 | 8,290 | 16,190 | 341,181 | 642,887 | 3,357 1,191
Taxable..... 184,522 1,121,532| 340,507 | 98,319 343,541} 1,947,684 e61,638f 23,248 | 2,753 | 9,202 1,459 | 14,513 1,294 | 658,885 | 6,655 | 15,868 | 341,181 | 642,887 | 1,723 870
Nontaxable.... 67,722 75,371} 111,477 20,436 1,557 3,106 606 1,557 606 1,207 424 372 182 - 1,634 322 - - | 1,634 322

Totale...vou.. A A ' 37,068 137,215] 131,935 69,5941 96,460 494,960| 144,003 6,044 1,212 2,698 626 3,456 586 | 142,818 3,418 3,725 95,097 | 139,694 1,234 604
Taxable..oooueern.. L TR TR TRR I 29,188 | 128,272 94,616 [ 56,465| 95,959| 493,786] 143,783| 5,543 To92 | 2,284 449 | 3,369 543 | 142,818 | 2,810 3,512 | 95,097 | 139,694 625 391
Nontaxable........ovvunnnns PR . 7,879 8,943| 37,318 13,129 501 1,174 220 501 220 414 177 87 43 - 609 213 - - 609 213

Fotal.... 215,178 | 1,059,689| 320,050 | 49,162 248,640 | 1,455,830( 518,179 18,761 | 2,147 | 7,800 1,257 § 11,430 890 | 516,067 | 4,871 | 12,464 | 246,083 | 503,193 | 2,124 587
Taxable...... 155,334 1 993,261 245,890 | 41,853] 247,584 | 1,453,808| 517,793 17,705 | 1,71 | 7,008 1,011 | 11,145 751 | 516,067 | 3,846 | 12,356 | 246,083 | 503,193 | 1,008 479
Nontaxable 59,844 66,428 74,159 7,308 1,056 1,932 386 1,056 386 793 247 285 139 - 1,026 108 - - 1,026 108

Y1ncludes breakevens, both taxable and nontaxable.

NOTE:

Detail may not add to total because of rounding -
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Table 5. —ALL ESTATES AND TRUSTS-—~SOURCES OF INCOME AND LOSS, DEDUCTIONS, TAXABLE INCOME, AND INCOME TAX, BY SIZE OF TOTAL TINCOME
Sources of income and loss
Number of zgzgi Dl“gi’c‘iis?zﬁore Interest received Pa.rtnzz:hg:lsistate, Rents and royalties Sole proprietorship
Size of total income estates and e Net proriil Gross Groes
trusts Number of Amount Number of Amount Number of et PTOLIY Number of s Number of x-oi‘"‘t
{less loss) receipts profi
estates and estates and estates and estates and estates and(less loss)
{ Thousand st ( Thousand trusts ( Thousand trusts { Thousand trusts { Thou sand trusts { Thousand
doliars) dollars) dollars) doliars) dollars) doflars)
(1) (2) (3 (4) () (s) (7) (8) (9) (10) (11) (12)
N 797,503 | 8,511,770 584,166 { 3,113,261 551,321 783,169 96,107 224,918 151,534 999,788 33,215 482,862
Under $1,000.......uruuennaeeannnes 210,684 67,544 25,210 41,677 137,252 39,118 20,777 14,973 20,667 10,287 3,672 -3,457
1,000 under $2,000. 129,749 188,781 2,508 80,431 88,349 55,308 14,314 8,234 21,212 21,811 3,544 3,921
2,000 under $3,000.... 80,573 197,936 62,030 88,926 55,168 45,115 9,482 8,911 15,229 25,724 2,464 4,015
3,000 under $4,000.... 56,487 196,276 44,005 86,169 38,935 41,611 7,391 8,777 11,643 26,414 2,300 5,481
b4 ,00C under $5,000 42,743 191,340 34,607 85,294 30,218 36,161 5,001 8,796 9,080 24,969 2,017 6,308
5,000 under $7,000....00veneieenns 63,678 376,969 50,676 162,456 44,801 62,890 9,049 18,030 15,304 54,786 3,043 13,135
7,000 under $10,000..... 57,211 478,831 46,591 206,838 41,063 74,953 8,487 21,079 13,610 64,010 2,960 16,189
10,000 under$l5,000. .. 51,715 629,847 41,808 260,996 37,973 83,637 7,280 27,774 14,248 96,621 3,389 28,358
15,000 under $25,000.. 44,981 864,787 36,959 356,634 33,421 87,565 6,095 35,931 12,297 125,826 3,489 42,862
25,000 under $50,000......00ccuan. 34,189 | 1,174,421 28,414 453,976 25,578 96,773 4,833 39,607 10,294 166,512 3,204 74,707
50,00E) under $200,000............. 15,722 | 1,078,077 12,984 395,764 11,423 61,572 2,060 26,661 4,908 142,642 1,849 91,612
100,000 under $150,000 4,231 509, 581 3,506 179,702 3,038 26,079 525 11,980 1,326 61,064 495 40,340
150,000 under $200,000.. 1,839 316,330 1,562 100,378 1,395 14,350 283 6,799 647 39,882 295 32,417
200,000 under $500,000.. 2,747 819,630 2,424 261,070 2,017 31,085 333 12,864 817 78,458 407 73,009
500,000 under $1,000,000 552 373,416 497 112,420 402 10,982 66 1,997 157 30,090 63 22,160
1,000,000 OF MOT@...vvrerrenaannns 400 | 1,048,003 385 240,532 290 15,970 41 2,450 96 30,693 26 29,804
Sources of income and loss—Continued Type of deduction
Séles of capital assets Other sources Total deductions Business and charitable Administrative
Size of total income Net gain Net loss deductions expenses
Number of Amount Number of Amount Number of Amount Number of Amount Number of Amount Number of Amount
es}ates and ( Thousand esfates and (Thousand estates and ( Thousand estates and (Thousand estates and (Thousand estates and ( Thousand
trusts dolfars) trusts dollars) trusts dollars) trusts dollars) trusts dotiars) trusts dollars)
(13) (14) (15) (16) (17) (18) (19) (20} (21) (22) (23) (24)
TObULe v evnnnareanareenansans 323,356 | 2,859,578 42,728 24,313 56,084 72,504 793,160 | 6,713,515 435,307 | 1,609,826 512,845 477,570
Under $1,000.....cviiveinnnnnnnns 47,374 8,996 14,660 8,953 9,491 -5,152 206,527 120,655 75,025 22,923 109,852 37,486
$1,000 under $2,000.... 41,245 18,905 6,127 2,391 7,700 2,563 129,688 171,072 65,056 34,891 76,299 27,372
$2,000 under $3,000.... 31,878 24,534 3,978 2,003 45915 2,805 80,513 164,669 43,676 26,963 50,3210 21,844
$3,000 under $4,000.... . 23,518 26,686 2,647 1,431 3,547 2,568 56,446 163,844 33,514 30,795 37,237 18,869
$4,000 under $5,000................ 19,664 28,768 2,160 1,264 2,771 2,308 42,721 150,707 25,647 25,881 28,935 14,456
$5,000 under $7/,000......0iiiiien., 31,288 62,388 2,946 1,407 5,025 4y 694 63,678 296,446 39,407 55,431 44,603 26,684
47,000 under $10,000... . 30,30 89,499 3,226 1,947 5,085 8,210 57,211 375,840 37,552 68,705 41,960 34, 644
$10,000 under $15,000.. 29,715 127,274 2,640 1,813 5,020 7,001 51,715 489,083 36,597 102,363 39,034 39,791
$15,000 under $25,000.. . 27,867 205,933 1,777 1,190 43184 9,225 44,981 673,555 33,153 153,925 35,153 51,808
$25,000 under $50,000. - 22,409 333,011 1,658 . 1,175 45506 11,011 34,189 912,065 25,772 215,691 27,879 65,156
$50,000 under $100,000............. 10,772 348,862 669 438 2,147 11,403 15,722 859,621 12,306 241,944 13,289 54,508
$100,000 under $150,000 . 3,014 186,081 104 96 658 43431 4,231 403,268 3,274 112,639 3,496 23,130
$150,000 under $200,000.. 1,37¢ 120,007 49 38 355 2,534 1,839 254,201 1,488 81,565 1,562 13,372
$200,000 under $500,000.. 2,110 359,015 71 63 503 4,193 2,747 649,870 2,150 201,545 2,371 27,411
$500,000 under $1,000,000 453 193,016 1 8 94 2,760 552 286,651 408 81,669 498 10,087
$1,000,000 OF MOTE.-crvrauuunsswnns 370 726,604 4 4 83 1,953 400 741,970 282 152,896 364 10,952
Type of deduction--Continued
Long-term capitel Taxable income Income ta.x after
Distribution deduction Dividend exclusion - N Exemption credits
B . gain deduction
Size of total income
Number of Amount Number of Amount Number of Amount Number of Amount Number of Amount Number of Amount
estates and | (Thousand |©States and| (fhousama [eS5tates and | (Mousanas |eStates and | (Thousand {eStates and | (mousand |€States andi (Thousand
trusts dollars) lrusts dollars) trusts dollars) trusts dollars) trusts dollars) trusts dollars)
(25) (26) (27) (28) (29) (30) (31) (32) (33) (34) (35) (36)
Total.eoerieerinnennenenannns 471,032 3,292,543 218,779 17,918 252,244 | 1,196,903 451,984 118,755 345,008 | 1,950,790 343,596 658,885
Under $1,000 80,714 34,851 53,738 4,549 34,527 2,743 104,631 18,105 58,970 14,441 58,721 2,028
$1,000 under 71,331 80,300 34,041 3,004 30,847 6,698 69,863 18,807 50,088 36,862 49,864 5,329
$2,000 under 51,196 92,876 21,205 1,808 24,286 8,874 44,806 12,30 34,250 41,833 34,103 6,321
$3,000 under $4,000. 37,607 94,969 14,417 1,231 17,452 9,264 31,198 8,716 24,325 40,543 24,225 6,434
$4,000 under $5,000................ 28,618 91,102 11,669 981 © 15,227 10,793 25,196 7,494 20,703 43,108 20,580 7,036
$5,000 under $7,000................ 44,169 178,249 17,310 1,413 24,663 23,574 37,864 11,095 31,590 84,695 31,448 14,486
$7,000 under $10,000............... 40,702 225,663 16,522 1,292 24,527 34,920 35,133 10,617 30,089 106,999 29,967 19,471
$10,000 under $15,000.. 37,710 284,808 15,391 1,204 24,040 50,901 32,979 10,016 29,004 147,489 28,943 29,562
$15,000 under $25,000. . . 33,124 377,209 14,239 1,064 22,587 80,675 29,292 8,874 26,995 199,445 26,892 46,243
$25,000 under $50,000.............. 26,134 485,417 131,578 809 18,873 137,599 23,774 7,393 22,307 266,534 22,265 75,040
$50,000 under $100,000............. 12,125 418,872 5,262 351 8,920 140,686 10,451 3,260 10,099 225,221 9,941 82,328
$100,000 under $150,000 3,271 190,124 1,433 93 2,538 76,385 2,880 897 2,836 108, 681 2,833 47,267
$150,000 under $200,000.. 1,409 109,016 659 40 1,171 49,830 1,250 378 1,216 63,398 1,195 29,991
$200,000 under $500,000............ 2,140 266,604 974 59 1,865 153,662 1,942 589 1,%12 176,043 1,905 88,007
$500,000 under $1,000,000 429 110,260 193 13 392 84,507 393 115 386 88,448 387 45,014
$1,000,000 OF MOTC-vvnvenneernnrnns 346 252,226 147 8 330 325,793 332 95 328 307,049 328 154,328

NOTE: Detail may not add to total because of rounding.



Table 6.-—TAXABLE ESTATES AND TRUSTS—SOURgsssg;EIggo¥gTAND LOSS, DEDUCTIONS, TAXABLE INCOME, AND INCOME TAX,
AL INCOME
Sources of income and loss
Dividends before s Partnership, estat
Number of Total : Interest rec d Tinersip, esiate, i i
Size of total incone umber o el exclusion receive and trust Rents and royalties Sole proprietorship
and Number of Number of Number of [Net profit | Number of i
trusts estates Amount estates Amount estates [(less loss)| estates Amount N‘en::zze:r G{f::s pIlfsfsl)t
( Thousand and ( Thousand and (Thouaand and (Thousand and ( Thou sand and ( Thousand
o rbl(l era) trusts dollars) trusts dollars) trusts doltars) trusts dollars) '| trusts dollars)
1 2) (3) (4) (5) (6) (7) (8) (9) (10) (
11) (12)
Totali..onv... errereeurenn e 343,596 | 5,310,590 272,441 | 1,707,374 254,986 402,358 52,012 166,816 63,022 428,184 13,122 217,070
Under $1,000..... enen .. 58,721 32,213 39,913 13,670 41,1 11,492 7,214
1,721 4,308 1,929
:;,383 under $2,000.... 49,864 73,268 36,477 30,032 35,693 20,495 6,159 30794 7,210 6i8§2 ggg 3;;?
$3,000 . 34,103 84,069 26,835 33,504 24,299 18,393 5,013 4,929 5,695 8,751 1,030 1,655
$4,000 er 87000 24,225 84,605 19,118 31,781 16,985 16,128 4,170 5,142 4,902 10,067 952 2:095
) y R R R R 20,580 92,386 16,504 33,130 15,421 16,621 3,110 5,511 4,484 10,964 1,048 3,470
$5,000 under $7,000.¢..u enereens . 31,448 186,442 25,760 69,402 23,439 29,874 : '
R » » 5,748 10,978 7,031 21,721 1,233 5,261
s'lzéoggounder $10,000. . .. 29,967 251,920 25,175 93,146 22,553 37,385 5. 204 13%961 6,377 261197 10270 6’532
2 s under $15,000... - 28,943 352,696 24,908 131,797 22,618 46,535 4,922 20,181 6,414 34,281 1,515 11 '163
ég,gg(o) xg:: gg,ggg gg,gzg 32’37,;3;; 32;,242 199,955 21,798 51,593 4,414 27,189 6,263 52,257 11623 18:384
y B caraen N N 575 271,240 17,921 58,630 3,709 30,793 5,965 78,381 1,531 36,007
» s
$50,000 under $100,000.. 9,941 682,976 8,855 244,251 7,934 37,637 ’
1,432 19,789 2,593 58,837
$100,000 under $150,000. . 2,833 340,930 2,458 112]068 2,178 147917 "370 8,887 "8 23,001 ggg 3'57'37 3
$150,000 under $200,000. . 1,195 205,344 1,075 63,486 955 8,219 206 5 :417 337 16 . 233 143 14’8;2
ggg,% uu:ger iiogégogoo . l,;g; ggg,;é% 1,767 169,900 1,483 19,210 220 5,555 508 37’050 224 30’722
) er $1,000, 211 359 63,107 297 5,153 50 721 113 18,453 3 .
$1,000,000 OF mOTE..srenre ‘e e 328 814,301 320 146,907 235 10’07 : 10067
) ,076 32 2,248 75 23,181 19 10,671
Sources of income and loss—Continued Type i
of deduction
Sales of capital assets Total deductions
Net - Other sources Business and charitable Administrative expenses
Size of total income et gain Net loss deductions : . P
Number of Amount Number of Amount Number of Amount Number of Amount Number of Am
ount Number of Am
estates and | (Thousend |estates and| (Thousand |estates and| (Thousand | estates and| (Thousans |estates and (Thousand | estates and mof‘.l:.td
trusts doliars) trusts dollars) trusts dollars) trusts dollars) irusts dollars) trusis dollars)
(13) (14 )- (15) (16) (17) (18) (19) (20) (21) (22} (23) (24)
Tot8leseersennn P vee 194,919 | 2,342,744 18,057 8,690 28,602 54,732 343,130 { 3,362,922 204,061 578,917 211,040 202,001
18,490 3,320 2,477 572 1,806 505 58,438 17,815 18,976 1,050
26,504 1,552
%g,g;g ig,;ii g,gg? 1,(9);1 3,489 1,325 491803 36:471 24:89’7 5:261 23:.644 2:918
s » > 7 2,539 1,523 34,043 42,442 19,377 6,636
13,122 18,463 1,336 © 681 1:94.5 1,610 240184 40113 151261 g,507 iiiigi 3:?53
12,266 21,774 1,014 530 1,790 1,446 20,558 49,581 13,695 9,880 12,456 3,845
$5,000 under $7,000 . uvivercnnnses 20,245 47,268 1,716 866 2,756 2,799 31,448 102,129
20,437 18,860 20,364
$7,000 under $10,000.. . 20,472 70,041 1,976 1,116 2:987 5:418 .29:967 145;388 20:606 25'529 21’197 12'23
$10,000 under $15,000.... . 21,084 104,225 1,552 856 2,92% 5,371 28,943 205,325 20,714 35’150 21,390 161175
$15,000 under $25,000. . 20,776 162,612 1,191 757 2,780 6,740 26,892 318,885 20,038 58; 42 20:753 24‘1.02
»
$25,000 under $50,000.......... ree 17,707 280,969 1,145 887 3,129 8,745 22,265 497,398 17,068 91,878 18,094 39,787
$50,000 under $100,000.... ves 8,406 280,069 405 275 1,319 6,905 9,941 458,583
7,797 84,861 8,433 31,000
$100,000 under $150,000. e 2,402 151,022 78 60 469 3:216 2:833 232:289 2:212 51;579 2,289 l-’.’ 71
$150,000 under $200,000.... 1,073 95,139 36 30 190 2,065 1,195 142,101 962 30,079 1:050 8'426
$200,000 under $500,000... 1,715 299,001 52 42 335 3,065 1,905 388,479 1,486 72,065 1,683 )
$500,000 wnder $1,000,000. 366 161,919 7 5 69 2:611 ! 387 174’671 ,284 29’ 596 '356 IZ'SSS
»
$1,000,000 or more....... . 316 619,831 4 4 70 1,390 328 507,252 222 o 302 7,100
Type of deduction--Continued Income
Distribution s : Long-term capital
Dividend 1 ng pi B Taxable tax
Size of total income deduction nd exclusion gain deduction Exemption income after
Number of Amount Number of Amount Number of Amount Number of Amount sredits
estates and | (Thousand [|estates and| (Thousand |estates and (Thousand {estates and| (n { The d € Th d
trusts dollars) trusts dollars) trusts dollara) irusts doliars) dollars) dollars)
(25) (26) (27) (28) (29) (30) (31) (32) (33) (34)
Total...... N 137,037 | 1,346,403 189,125 15,749 184,522 | 1,121,532 340,507 98,319 | 1,947,684 658,885
Under $1,000 3,680 989 36,152 3
3 s 203 17,176 1,545 57,926 9,475 14,403
$l,888 9,232 6,111 30,207 2:719 17:719 418’75 49:354 14:587 36:796 g:ggg
$3,000 11,205 12,577 19,366 1,687 16,199 7,586 33,758 10,367 41,626 6,321
$2.000 9,376 15,096 13,303 1,149 12,035 8,282 24,104 7,498 40,491 6,434
y 8,754 18,310 10,735 916 11,395 9,974 1 . 20,417 6,657 42,805 7,036
$5,000 15,131 40,976 16,116 | ‘
. N » ) 1,343 19,177 22,168 31,248 10,000 84,312 14,486
géoggo e $1§ o . 16,178 63,345 15,490 1,229 19,525 32,880 29:705 9;767 106:531 19:471
$15:000 under $25;000 . i;,lz.gé 1[9'19.,12.52 %;,Zig i,éil; 20,214 49,133 28,660 9,278 147,370 29,562
2000 oo 507000, L . 3 » » ’ 19,969 77,272 26,751 8,465 199,088 46,243
$25, under $50,000. . ...niieniiitiiiiitiie e, 16,025 225,767 11,146 786 17,158 132,103 22,102 7:076 266:480 75,040
0 PR TP
$50,000 under $100,000 7,467 205,238 5,090 339 8,188 134,028 9,891 3,117 224,401 82,328
£1507000 wer $300/000 . 2,124 92,355 1,398 91 2,351 72,610 2,794 885 108,657 47,267
) 5 veses 938 57,540 610 38 1,047 45,655
$2007000 1mdor £500.000. . 1 oes > y 1,192 361 63,243 29,991
y N . ) 157,081 952 58 1,696 141,438 1,892 578 175,984 88,007
gogégmootomder $1,000,000. . 317 58,942 186 12 361 79,734 384 113 88,447 45’014
OF MOT€-vsvcosuan 5
y 3 . 295 148,356 144 8 313 302,250 328 95 307:049 154:328

KOIE:

Detail may not add to total because of rounding.



FIDUCIARY INCOME TAX RETURNS FOR 1965

Table 7,—-NONTAXABLE ESTATES AND TRUSTS-—SOURCES OF INCOME AND LOSS, DEDUCTIONS, AND TAXABLE INCOME, BY SIZE OF TOTAL INCOME

19

Sources of incame and loss
Dividends before artn
Number of Total Interest received Pertnership, estate, {
Stae of total income Junber of income exelusion and trust Rents end royalties Sole proprietorship
trusts Number of | Amount | Number of | Amount | Numb Net profit - |, Gioss Cross
er of Number of
( Thousand estates and estates and estates and (1ess loss) estates and receipts N'ttxmber - proflt
tates (Thousand tates (Thousand ( housend Thow estates and| (less loss)
dollars) Sollare) Tusts dotlare) trusts wottere trusts (d,“"'j trusts (Thousand
' ars. dollare)
1
(1) (2) (3) (4) (5) (6) (7 (8) (9) (10) (11) (12)
Total.eeeenacsonannn PR . 453,905 | 3,201,180 311,725 | 1,405,887
) 405, 296,335 380,811 44,095 58,102 88,513 571,604 20,09
s ,094 265,792
No total income....oeeeserverasacns 13,663 -28,716" 2,887 1,840
1 > » 3,872 1,784 2,582 -18,490 1,332 1,654 9
, 92 4,492
Under $600....reeeeescarens 87,286 24,046 b
g e B0 e | moe|. wmel ol omee) Themloerm) ) oz nml e oo
1,000 under $2,000. 79,885 ; . ; : 440 o PR joss 649
§2,000 under 33,000, iem | Aneer | aass | sz | e | sews s Sioe2 | ik 16928 HE 2,050
B
$3,000 under $4,000. 32,262 111,671 24,887 54,388 21,950 25,483 3221 30635 2’33? 12’333 i'gig §’§§2
! » " »
$4,000 under $5,000. . 22,163 98,954 : ’
, 18,103 52,164 14,797
$5,000 under §7,000. 1 320230 | 190,527 24,916 93,054 21, prorep oo 3o Pl 35700 e 2,808
$7,000 under $10,000. || 2m2w | 226,01 20,46 | 113,692 T35 s 3 7335 L piogd 160 el
$10, 000 under §15,000 : o 277,1 » ’ ’ » » 7,118 7,233 37,813 1,690
) 1151 16,900 | 129,199 15,355 37,102 2358 7,593 . ; . e
$15,000 under $25,000...0uc0enuenens| 18,089 | 346,813 13,617 | 156,679 110623 350972 1681 8,742 oo 726 1aee ;Z'zl.gg
> » , 5
gggjg 3‘32? :igéo%: Ceeeneeeaees 1;,921. 410,542 8,839 182,736 7,657 38,143 1,124 8,814 4,329 88,131 1,673 38,700
B o e aaboo00. 5,781 | 395,09 4120 | 13513 3,489 23,935 628 6,872 2,315 83,805 "901 55,839
$150,000 under $200,000. ... . teed s55 1,048 67,634 860 1,162 155 3,093 578 38,063 143 12,461
110,986 487 36,892 440 6,131 77 1,382 . :
$200,000 under $500,000. : o 355’500 » N 310 23,649 152 17,603
$500,000 under $1,000,000 . 165 | 110,298 Y ] s i e e o e 8 42,287
$1,000,000 OF MOT€.vvvrocanranaarsns 72 , ' . L2re “ 12,837 % 11,000
233,702 65 93,625 55 5,894 9 202 21 7:512 7 19:133
Sources of income and loss~—Continued Type of deduction
) Sales of capital assets Total deductions Busi i
Other sour iness and charitable Administrative
Size of total income Net gain Net loss ces deductions expenses
Number of Amount Number of Amount Number of Amount Number of Amount M
jumber of Amount Number of Amount
es:,:z:isnnd {Thousand es:ates and| (Thousand estates and| ¢Thousand estates and| ¢housand estates and| ¢(Mousand estates and ( Thousand
dollars) rusts dollars) trusts dollars) trusts dollars) trusts dollara) trusts dollars)
(13)' (14) (a5) (16) (17) (18) (19) (20) (21) (22) (23) (24)
o 7 128,437 516,834 24,671 15,623 '
’ » 27,482 17,772 450,030 | 3,350,594 231,245 | 1,030,909 301,806
. > ’ H s 275,569
No total income..evieeverronrronanns 659 1,211 3,959 5,549 1,034 6,676 10,356 15,191 5,699 6,949 7,917 8,242
: . 5 » ,
Under $600. .. uuseirneacrnnnns PR 15,522 1,492 6,105 1,943
. 4,086 478 86,719 39,238
600 ee , ’ ’ , 23 27,100 6,274 44
500 o‘éngggeflég?goo. . ﬁ,ggg g,igi 3,119 889 20565 541 51,014 8,411 23,250 8,650 301323 1185
2,000 under $3,000. | 1ees2 8,223 Vo Tlooe piee T oo | 1xsiees 5030 S0r57 3l o08 i
. X , , 282 46,470 | 122,228 24 8,255
3,000 000. ’ ’ ’ 299 20,327 3
,000 under $4, [ 10,39 8,223 1,311 750 1,602 958 32,262 | 119,730 18,223 22,288 25:322 i?:ié?
84,000 under $5,000. . 7,398 6,994 1,146 s g1
7,398 4, 1,1 734 81 862 22,163 101,125 11,95
3: % 332: :Z,O?ggo . l;,ggg 13,220 1,230 541 2,269 1,895 32:230 194:315 18:97(2) %giggi 22,3’372 ig’géi
10,000 under $15, 000 e s s i'ggg gg% 3,038 2,792 27,244 | 230,452 16,946 43,176 20,763 22,005 .
15,000 under $25,000......00vu0enns 7,001 43,321 "sgs 32 e TS e B o e e A7 o6
) 33 1,404 2,485 18,089 354,669 13,115 95,483 14,400 27,406
25,000 under $50,000. ... ccuuvnasss 4,702 52,042 513 2
8
50,000 under $100,000. . 2,366 68,793 264 i oo Pt | e el Tovee Ve e
709,000 wnaer $150,000 : e 35705 o < b » 5,781 401,038 4,509 157,083 4,856 23,508
1507000 under 4590, 000 : 06 A 2 e o 1,215 1,398 170,976 1,062 60,960 1,107 8,459
200,000 under $500,000.. . 395 60:014 19 21 168 1 l]tgg 846“2 éé%ggé 2216. 250480 s e
500,000 under $1,000,000 . 87 31,00 ’ . 120080 o Rt
1,000,000 OF TOTE.snsennn . 2| 1069 : 2 2 P Bl s % e o 2,81
6, 563 72 234,718 60 103,452 62 3,852
Type of deduction—Continued
Distribution . . Long-term capital Taxeble income
Size of total income deduction Dividend exclusion gain deduction Exemption
Number of Amount Number of Amount Number of Amount Number of Amount Number of Amount
es:ates and] (Thousand |estates and | (Thousand |estates and (Thousand |estates and | (Thousand [e5tates and| (Thousand
rusts dolfars) trusts dollars) trusts dollars) trusts dollars). trusts dollare)
(25) (26) (27) (28) (29) (30) (31) (32) (33} (34)
Total..ooveevrunnnnns Press ettt etreastanasrnennarannn
L - 333,995 | 1,946,140 29,654 2,169 67,722 75,371 113,477 20,436 1,557 3,106
o to COIMB . o s v o tvvvvcroovncronmvasassnsnnansocsasansone - - -
Under $600......000uuunen AP 3 : , ) )
$600 uider $.000. cereeanas 13'12.1321? %Zzl,gg; li 'i%f ;J;g 19,473 393 30,558 4,465 207 31
y » 7,878 805
$1,000 under $2,000. 62,099 74,189 3,834 285 13,128 25308 pese o :
27000 under $3,000. 357001 s 1,823 20,509 4,220 244 66
$3,000 tnder $4,000, . n .. e . s 80,299 1,839 121 8,087 1,288 11,048 1,937 147 207
- R R R ] ] 28,231 79,873 1,114 82 5,417 982 7,049 1:218 100 52
000 e atieeiaiieaeaes
:15':000 xg:; :;iggg ceeeae Creerereeieiea, 19,864 72,792 934 65 3,832 819 4,779 837 123 303
$77000 undor $10, 000, 23.038 137,273 1,194 70 5,486 1,406 6,616 1,095 142 383
10,000 under 15,000, . 24,531 162,318 1,032 63 5,002 2,040 5,428 850 122 468
$15,000 wnder $25,000......001L 11T il aam e > HeH vl e s o s
1,84 » 2,618 3,403 2,541 409 103 357
$25,000 under $50,000. ... 00urrinrenrreneenns
BiSE e S gl el | gl eml el wElom| o om0
) under $150, 000, ’ ’ ,658 560 143 161 820
$150,000 under $200, 000, 1,11';;7 97,769 35 2 187 3,775 86 12 7 24
$200,000 under $500,000. .. ” i 51,476 49 2 124 4,175 58 17 22 155
$500,000 under $1,000,000, e HH 123,52; 22 1 169 12,224 50 11 8 59
$1,000,000 OF DOT@.0eurnrnernernrenrocennnnn 51 103'?3%0 '37 ) 1 5'17 2;’;2 g 1y 2 1 :
’ , 4 (H - -

1less than $500.
NOTE: Detail may not add to total because of rounding.




OF.‘TOTAL INCOME

Sole. proprietorship

$500, 000 under By 000,
$1,,000, 000 or:more. ..

Taxable est es
Under, $5,
$5,000. under $10,000
$10, 000 0r BOPE.«..

Under $5,000,
$5,000. under

1132
3,462

s Gross
Gross L profit
; receipts Number of (Less loss)
égtates
(Thousand i} ((Thotsand
- dolfarsy e 'dollars)
(10) S11) (12)
i 307,511 21,895 287,000
15050 7 2,164
180

45,314
,861

-10,720

160,076 | 8,062 | 138,147
17,135 2,913 5,971

| abesy | Lmel| T 85840
imalies e 2,288, 123,335
T laes5), . 12,994 ] 148,944
w5086 75284 L 4,888
2259821 1,913 9,103
92,4;67 3,737 134,953

5 O :
$5,000 under :$7,000
$7,000 under 4.0

§ 15,000 u.nder 22 35000

- : incbme ta.}{ after
»roredits
Nuiber | Anoint,
L of -
..e8t81e5 . | ( Thousand
| dettarsy
(25) . | (26)
9,960 95,989 142,815
- (%) 7 (%)
YT 284 8
1,172 6,926} 165
cres b diser] e
15,266 1. - 11,728] T 2,316
L5796 Los 8,000 02,514
175985 40 7007t 02,963
3,785 9,951 6,022
22,875 0052001 .2 8,040
5,848 |-~ 8,355 11,593
66,466 7;010[ - 165228
80,254 5,74 23,700
56,713 2,340{ 21,204
245644 675| 10,651
11,854 240 5,448
- 26,689 3621 12,947
13,387 6] 6,018
20,134 33 10,499
135,133 ] o 055950 | 493,786 95,089} 142,815
[ 12,859 | 3.1 30,474 1 51,9581 61,200 | 51,979 95564
8,268 119,553 11,3181 119,152 77,333 19,1521 14,062
14,005 |, 273,506 14,673 | 124,849 - 355,252 -~ 24,858) :119,190
' i asaee o son [ i e o
15,5740 1 azss00 136-J% Not ‘applicable
8957 101 | 327 1 ;
833 717

; opriate totals.




FIDUCIARY INCOME TAX RETURNS FOR 1965

Table 9. —~TRUSTS BY TYPE=--SOURCES OF INCOME AND LOSS, DISTRIBUTION DEDUCTION, EXEMPTION, TAXABLE INCOME, AND INCOME TAX

21

Sources of income and loss
Dividends before N : Partnership, estate N .
Total exclusion Interest received and tr\:st ’ Rents and royalties Sole proprietorship
Number of income
Type of trust trusts Net profit Gross Gross
Number of Amount Number of Amount Number of | (less loss)| Number of receipts | Number of (lpmflt
trusts trusts trusts trusts trusts ess 1oss)
{Thousand ( Thousand ( Thousand (Thousand ( Thousand ( Thousand
dollara) dollars) dollars) dollars) dollars) ) dollars)
(1 2 3 4 5 6 7 8 9 10 11
ALL TRUSTS } (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12)
Total.... 576,908 | 6,656,940 456,796 | 2,651,730 392,796 485,263 81,187 174,320 86,838 692,279 11,320 195,772
Simple..... 339,793 | 4,548,166 279,712 | 1,931,508 229,578 308,158 43,131 75,755 46,713 413,664 5,158 85,398
Complex.... 218,419} 1,915,979 166,712 667,609 152,961 162,742 36,757 95,399 34,349 229,113 43946 85,910
Unspecified 18,695 192,795 10,372 52,613 10,257 14,364 1,299 3,167 5,776 49,502 1,217 24,464
Inter Vivos Trusts
Total.. 277,411 | 3,018,650 219,714 | 1,183,184 177,566 190, 318 38,777 99,004 33,791 242,043 4,015 T4y 584
Simple...... . 136,122 | 1,876,892 111,600 780,294 83,625 105,778 15,641 34,114 13,342 125,169 1,188 26,294
Complex...... 138,637 | 1,109,956 106,398 388,057 92,473 82,627 22,776 64,183 20,099 114,659 2,767 47,518
Unspecified......cooevvese 2,650 31,801 1,717 14,833 1,467 1,914 360 706 350 2,216 61 773
Testamentary Trusts
Total....v.... esaeeiiecar e, 225,903 | 3,002,075 188,114 | 1,263,712 169,058 243,593 34,469 53,642 35,989 313,59 4,748 80,997
Simple...v..n. 162,399 | 2,286,068 140,215 [ 1,024,463 121,001 170,157 23,075 31,729 23,434 202,244 2,577 43,265
CompleX..oeass 56,042 632,412 43,895 217,504 44,015 67,626 10,866 20,180 9,628 84,109 1,477 30,103
Unspecified... 7,462 83,595 4,004 21,745 4,043 5,810 528 1,732 2,927 27,243 694 7,628
Trusts Not Specified
Total.vuoueenaeassnenons e . 73,595 636,215 48,967 204,834 46,172 51,352 75941 21,677 17,058 136,639 2,557 40,191
SImple..svereenceananen Cesrerarrreras 41,272 385,204 27,897 126,751 24,952 32,223 4,415 9,912 9,937 86,251 1,393 15,839
Complex... . 23,740 173,612 16,419 62,048 16,473 12,489 3,115 11,036 4,622 30,345 702 8,289
Unspecified.....iceivenerennrnnncnnrss 8,583 77,399 4,651 16,035 4,747 6,640 411 729 2,499 20,043 462 16,063
s . . - N N
ource of income and loss-——Continued Dlstribu"cmn Exemption Taxable income Income ta.).( after
Sales of capital assets Other sources deduction credits
. Net gain Net loss
Type of trust Number Amount Number Amount Number Amount Number Amount Number Anount
Number Amount Number | Amount of of of of of
of ( Thousand of (Thousand | trusts |(Thousand | truste | (Thousand trusts | (Thousand | trusts | (Thousand trusts |(Thousand
trusts dollars) tTUSTS | dostars) dollark) dollars) dollars) dollars) dollars)
(13) (14) (15) (16) (17) (18) (19) (20) (21) (22) (23) (24) (25) (26)
ALL TRUSTS B "
263,325 | 2,441,625 23,242 10,647 27,773 26,595 | 404,772 2,859,402 320;050 49,162 | 248,640 | 1,455,830 | 247,607 516,070
161,522 | 1,722,791 9,232 4,802 15,904 15,692 | 306,986 2,317,645| 150,863 32,266 96,843 754,666 96,705 290,775
$8,199 670,704 13,357 5,205 10,651 9,718 82,590 433,135] 168,784 16,833 | 151,124 698,728 { 150,231 224,587
3,604 48,130 654 639 1,219 1,194 15,196 108,623 403 63 674 2,436 674 708
Inter Vivos Trusts
Total. o] 122,844 | 1,224,386 11,872 4,381 11,423 9,511 | 169,618 1,198,530| 165,790 22,432 | 138,202 823,625 | 137,375 295,789
Simple... .. 62,012 801,629 3,258 1,168 5,551 4,783 1 123,464 954,215 52,728 11,295 35,171 349,754 35,124 143,216
Complex. . 60,197 411,510 8,550 3,196 5,745 4,600 43,835 222,199{ 113,062 131,137 102,991 473,851 | 102,211 152,570
Unspecified....... 635 11,247 64 17 127 129 2,319 22,116 - - 40 21 40 3
113,554 | 1,040,192 8,662 45324 12,382 10,668 | 187,035| 1,388,506 | 117,809 21,464 81,908 524,698 81,810 187,715
83,713 809,406 4579, 2,667 8,048 75471 | 150,545} 1,165,515 80,445 17,504 49; 570 353,943 49,542 131,272
. 28,183 211,739 3,663 1,563 3,822 2,721 30,343 173,941 36,981 3,897 31,973 169,036 31,904 55,903
Unspecified............ 1,658 19,047 206 95 511 485 6,147 49,050 383 63 364 1,719 364 540
Trusts Not Specified
Total.reieeenranrrarnnnnnns e 26,927 177,047 2,708 1,940 3,970 6,415 48,119 272,367 36,451 5,266 28,532 107,506 28,422 32,566
Simple...oovevrneniniiiiininan, PR 15,797 111,756 1,180 267 2,305 3,438 32,977 197,915 17,690 3,467 12,102 50,969 12,039 16,287
Complex..... . 9,819 47,455 1,144 446 1,084 2,397 8,412 36,995 18,741 1,799 16,160 55,841 16,113 16,114
Unspecified 1,311 17,836 384 527 581 580 6,730 37,457 20 - 270 696 270 165

NOTE: Detail may not add to

total because of

rounding.



FIDUCIARY INCOME TAX RETURNS FOR 1965

SOURCES OF INCOME AND 1085

E
1

, DISTRIBUTION DEDUCTION, EXEMPTION,:TMA{BLEV INCOME, AND INCOME TAX; BY SIZE OF TOTAL INCOME

Sources of ingome and loss B
- N Total Div:u;ec!;ci‘sm?giore, Interest recéiveg S tn:;:}\t%,lsistate,‘ Rents and royalties Sole proprietorship
& of total income N‘é’?ﬁi‘{f Troome ) Net profit Gross Gross
Number of Amount . '} Nunmber of Aatount. Number of | (less loss)| Number of receipts | Number of profit
(less loss)
truste - ogpusts trusts - trusts trusts
(Thousand (¢ Thousind | (Thousind { Thousand ( Thousand ( Thousand
dollars) dotlars) . | o { o dolLars) - dollars) dollara) | dollars)
() @ | @ @ ] I O ) (%) (10) (1) (12)
576,908 | 6,656,940 456,796 | . 2,651,730 . - 392,797 | Li4Bs,oex | T s1,A8T | 174,320 86,838 692,279 11,320 195,772
5,293 -13,670 | 1,336." LR 5T s B %9 s 2,00) 10,695 306 604 222 -327
11,321 588 5,568 349 Cmasg] T el esel 31 461 47 } 201 1
o 35,907 7,191 21,604 3,150 25,483 3,352 3,327 27) 1,464 . 245 .
00 under $600 43,416 19,191 31,293 9;085 29,019 6,745 5,555 941 2,721 985 , 301 105
under $1;000 52,662 41,395 39,586 | 19,15 34,559 12,875. 7,288 2,150 4,755 2,761 202 117
000 under $2,000 g 88,983 129,596 70,049 63,190 58,983 32,5831 . 12,540 75574 9,864 10,558 942 1,083
58,061 |- 142,781 48,085 [ 7L,49 1 38,343 166 8,307 7,968 8,602 15,212 643 1,006
000 underv?,ooo 4,221 143,298 34,446 70,057 27,853 65200 s 75502 6,530 15,476 562 1,233
-'$%,000. under 5,000. 33,103 139,178 265814 68,896 ‘21,564 45418 79144 5,326 15,006 725 2,191
+$5,000 under $7,000... o 47,536 281,638 39,724 | 133,563 325657 7,848 155171 9,237 35,214 1,163 5,273
7,000 under $10,000. ¢v..vrvunsacnsss 42,497 356,051 36,472 170,472 36,040 | 65926 17,698 8,056 38,942 | 1,167 6,108
$10,000 under $15,000. ...+ P 38,846 473,353 32,7971 217,541 27,796 5,800 | - - 22,676 ] 7. 95280 67,316 1,243] . 10,350
415,000 under $25,000... 34,215 657,654 29,421 207,605 | 24,986} 4,483 25,002 | 85295 91,353 1,172 . 13,869
$25,000 under $50,000.... . 25,086 895,848 |- - 22,463 | 382,642 18,756 . aesar| 24,975 668 117,637 1,493 31,399
$50,000 under. $100,000.. . vesseres 12,056 828,776 10,318 340,227 8,521 ]~ 11,3931 - 17,93% 35190 101,426 712 32,314
_$100,000 under $150,000.... 3,319 400,582 2,835 156,705 2,283 365 8,663 | 32| - agom 203 15,788
$150,000 under $200,000. . 1,492 2565840 1,300 89,760 1,119 1 PR 33,987 151] . 16,183
$200,000 under $500,000: . 2,182 654,517 1,954 230, 687 1,516 | 51,776 164 27,69%
_$500,000" under $1,000,000 458 s,em| L AT 103,147 321 21,457 38 12,:(2)39
41,000,000 oF WOTE. . +x e 353 930,455 3 | 2234761 246 22,276} 16 19,085
Taxablé trusts, total.ceeeeseosens 247,607 | 45125705 | 206,439 | 1,387,093 178,807 267,200 . 4,159 78,923
Under $5,000:....- i 135,513 25,677 105,966.| - 100,792 93,569 21,458 | 1,406 2,369
$5,000 under $10,000. 42,263 302,721 36,918 117,00 | 30,825 585002 26,260 743 3,316
¢ $10,000 OF MOTE..svebenososesreerss . 69,831 | 3,577,306 63,555 | . 1,169,282 545413 139,317 | 1,434 ) 2193490 2,011 73,239
Nontaxable trusts, t0tALi.s.ersoresss 320,300 | 2,531,235 250,347 | 1,264,638 213,990: 267,926—5 » 38,184 ' "425,070 7,06 | 116,849
Under $5,000.c0.00ze- erennneieed 232,454 363;871 172,785 | . 205,14| 190,989 27,645 | 39,526 2,392 3,040
$5,000 under $10,000. e 47,770 334,967 30,278 |~ 187,009 " 31,872 72 ) 1256 47,895 1,587 8,066
$10,000 0T TOTEs ersesrmesessarsees 49,077 | 1,832,397 138,204 - ET2478] 21,130} sagpae] 1552 337,649 3,182] 105,742
Sources of income and Joss—Continued. ' Al pistvibution ','l‘axaiol‘e inoome Income tax before
Sales of capital assets Other sources deduetion . credits
Net gain YL Net loss ) I R ) ]
Size of total income E T Number Amount | Number Amount:: | 1 Amount - | Number Amount Number Amount
Number Anount . | Number Amount of . - . of i | £, 5 ) of | of
of (Thousand of (Thousand | trusts | (Thousand tivsts | (Thousand | trusts |(Thousead | -trusts . | (Thousand trusts | (Thousand
trusts dortarsy | TXUSYS | dorsars) dollars) | - dollars). : doltars) .| doilars) dollars)
(13) (1) (15) (16) (a7) s) Gy | deoy | ) ) (22) (23) . (24) (25) (26)
Totaleesveiosssinooss veieesesed 263,325 | 2,441,625 235242 1.0, 647 27, 773 26,595 | 404,772 2,859,402'] 320, 050 49,162 | 248,640 11, 455,830 | 247,607 516,070
No tOtal INCOME. e s iurersnnsssssnsss 372 696 | 1 13308 1,763 2871 =347 . - B =1 -1 - - N -
Under $100..0ccnereee e 1,009 29 84 171 302 s\ 436l o181 - 3,822 .. 156 (%) O I B C)) ()
$100-under $300. 8,694 510 1,959 430 1,010 80 12,475 3,028 215566 1,858 12,650 817 12,566 113
$300 under $600. .. 13,427 1,693 2,13L 526 1?32'7 162 21,090 75643 25,1871 - 2,456 19,947 4,007 19,824 557
$600 under $1,000.. 4175982 45397 1,890 515 1,620 457 325597 20,413 | .- 275042 2,840} 19,080 8,384 19,019 1,183
$1,000 under $2,0000..ceseransseesey 33,034 14,704 3,261 998 3,246 003 | 61,033 [  69;214 ) 45,220 5i563 | 32,0661 25,758 | 31,963 3,733
$2,000 under $3,000....: e enaeanend 25,839 19,816 | 2,312 1,075 2,221| 1,094 | #4,070] 80,492 1% 30,45L 4,409 | - 22,502 26,567 | 22,374 4,005
$3,000 under $4,000. . 19,019 21,715 (1,289 506 1,774 1,269 32,441 % 83,239 21,531 3,372 161234 6y T4T 16,134 3,920
4,000 under $5,000.. 15,705 22,742 | 1,088 614 1,446 1,140 | 24,429 78,436 | 17,123 2,896 | * 13,654 25,173 13,552 4,073
45,000 under $7,000.. 25,080 515244 1,770 730 25664 2,728 38,670 1.57,435: 265520 4,680 21,560 49,910 21,497 8,464
7,000 under $10,000. R4,265 72,052 | .. 1,813 917 12,640 3,244 34,900 195,480 24,958 45817 20,867 64,123 20,766 11,432
Fl > | R .
$10,000 under $15,000... 23,723 102,823 1,346 1,055 25545 25613 325237 2464480 | 223,857 45769 20,628 91,642 20,588 17,968
15,000 wnder $25,000 22,283 | 172,238 | .. 862 463 2,280 2326 | 26,004 | 324,428 | - 21,832 4,520 19,964 | 132,979 | 19,882 30,014
$25,000 under $50,000. 18,233 28036341 850 531 |+ 2,260 3;37L 22,046 4175587 A7 5627358197 16,494 186,280 16,490 51,339
$50,000 under $100,000 8,610 294,687 388 242 1,199 4y 504 10,153 | . 360,183 75927 '1,267 75627 lgi,gg’; Z,6gg gl,%ﬂg
$100,000 under $150,000. 2,4:_35 153,201 53 47 324 1,261 2,761 16455 25199 9% 2,165 53 2L 6, 61
$150,000 under $200,000. E 1,146 101,784 24 18 216 770 1,196 96,816 |- - 988, 223 957 51, 544 955 oy 543
$200,000 under $500,000. E 1,771 310,156 43 35 293 1,748 1,838 228,449 1,573 371 1,550 149,353 1,543 75,060
$200, $500, ; ) ;
e Aloasl 4 % B M| E Zm| 3| 8 S| =8| Blae
$1,000,000 OF HOTE. -+« -+ reneeene 325 | 651,691 4 62].. 1,5 3 ] 3 )
Taxable trusts, total...cecevceneserd 159,786 | 2,038,670 9,585 3,681 13,900 17,368 | 122,557 1,173,869 245,891 415854 | 247,584 1,453,898 | 247,607 516,070
Under $5,000..c0cocevansnsnnnaseses 67,498 59,636 5,860 1,684 5,642 | - 2,507 39,790 49,891 | 134,493 18,102 | 135,493 114,921 | 135,513 17,585
$5,000 under $10,000 1 32,440 97,755 1,871 850 2,695 2,643 | 28,523 95,218 | - 41,982 8449 | 42,263 | 113,509 | 42,263 19,895
$10,000 or more....ve.es vesesann Lo 59,839 | 1,881,272 1,854 1,148 5,564 | 12,218 Sty 245 |-1,028,757 62,416 15,296 69,8281 1,225,468 69,831 478,593
Nontaxable trusts, total. viesend 103,539 402,956 - 135657 6,965 13,873, 9,227 | 282,215 1,685,536 " Py 158 7,308 1,056 1,932
Undetr $5,000.c0000evnse ..} 67,583 26,666 10,223’ 49151 7,591 | 778 | 192,482 2915756 57,449 5,441 721 537 Not applicable
$5,000 under $10,000. 1 16,896 | 25,541 1,711 797 2,609 2,329 ﬁ’?ss 257,?;;7 i 9,492 1,250 163 5824
$10,000 or MOTE..eur-e- . .4 19,060 350,748 1,723 1,253 3,673 7,676 ,6851 1,136,083 . 7,521 17 172 71

(%) Estimate is not shown sepérately pecause of high sampling variability. However, the data, are included in the appropriate totals.
NOTE: Detail mey not add to total because of rounding.



Table 11.-~TESTAMENTARY TRUSTS—=SOQURCES OF INCOME

FIDUCIARY INCOME TAX RETURNS FOR 1965

AND LOSS, DISTRIBUTION DEDUCTION, EXEMPTION
BY SIZE OF TOTAL INCOME

, TAXABLE INCOME, AND INCOME TAX,

Sources of income and loss
Total Divi:izgis:flore Interest received Partne:xslldzig;ug:mte, Rents and x.'cyalties Sole proprietorship
Gross
Size of total income N?;e:;sof income Net profit Gross profit
Number of Amount Number of Amount Number of |{less loss) | Number of receipts | Number of (less
trusts Irovaand trusts (Prousend trusis trusts trusts loss).
( Thousand ( Thouaan usand ( Thousand ( Thousand (Thousand
dollars) dollars) dollars) dollers) dollars) dollars)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12)
POLBLecvrrvernovarssosocsnans 225,903 | 3,002,075 188,114 | 1,263,712 169,058 243,593 34,469 53,642 35,989 313,5% 4,748 80,997
No total income. 1,593 -6,511 343 297 586 363 443 -6,293 (%) (%) (*) 3]
Under $100......... 3,183 156 1,108 74 2,457 120 (*) (%)
£100 under $300. 9,395 1,867 4183 632 7,073 1,047 1,023 |. 68 321 53
$300 under $600. 11,678 5,206 7,920 2,098 8,733 2,329 1,707 264 561 182 421 254
$600 under $1,000.. 17,211 13,550 13,012 5,643 13,005 4,971 2,713 878 1,549 763
$1,000 under $2,000. .+« +eoereenenn- 30,646 45,435 24,828 21,288 22,380 13,286 4,997 2,710 3,294 3,258
42,000 under $3,000...eceeeornreenss 22,154 54,434 19,182 27;901 16,332 12,575 3,493 2,527 2,949 4,771 } w2 2
$3,000 under $4,000.. . 17,160 60,031 15,188 30,762 12,950 12,709 2,89 2,742 2,677 5,430
$4,000 under $5,000. . .. 13,619 60,919 12,294 32,457 10,107 10,805 2,008 2,846 2,075 4,811 %1 916
$5,000 under $7,000.. .. 21,604 128,169 19,274 64,803 15,954 20,608 3,884 6,126 3,905 12,934 381 1,652
$7,000 under $10,000. . 20,997 175,699 19,110 89,935 16,084 26,460 3,443 7,178 3,685 15,569 603 2,599
$10,000 under $15,000.. . 18,311 224,236 16,402 110,542 13,963 25,975 2,566 5,902 4,511 29,657 662 5,412
15,000 under $25,000 16,556 320,144 15,140 161,741 12,828, 27,44, 2,240 6,077 3,910 39,303 608 6,180
s r $25, s ’ B s B s B B
$25,000 under $50,000 12,728 439,087 11,339 196,820 9,716 30,497 1,787 7,810 3,729 62,163 657 11,020
$50,000 under $100,000. 5,654 387,621 4,997 162,498 4,235 20,633 662 7,793 1,637 48,495 415 19,083
$100,000 under $150,000. . 1,464 177,118 1,341 75,799 1,130 7,955 160 2,305 434 18,929 68 4,870
$150,000 under $200,000......uesvnn. 668 114,502 602 41,061 561 5,496 98 1,764 248 15,716 78 6,223
$200,000 under $500,000. . . . 980 292,373 912 108,407 725 12,23 79 2,526 267 24,710 65 10,405
$500,000 under $1,000,000... . 169 114,621 161 33,297 127 2,202 24, 378 5, | 10,950 21 6,762
$1,000,000 or more....... 130 393,417 125 97,657 116 5,881 14 29 40 15,746 8 5,170
Taxable trusts, total.. 81,810 | 1,784,627 73,200 636,867 64,597 101,995 15,677 33,208 12,794 | 121,234 1,383 33,33
Under $5,000......... . 31,741 70, 542 25,722 28,271 24,219 13,926 6,572 4,283 3,485 3,723 221 380
$5,000 under $10,000. .. 17,851 129,061 16,725 51,741 13,749 16,106 4,049 6,814 2,691 7,782 261 1,162
$10,000 OF MOTC-«venrerrrrnnnnnses 32,216 | 1,585,024 30,753 556,856 26,631 71,963 5,056 22,111 6,618 | 109,729 901 31,792
Nontaxable trusts, totaleceeeseen... 144,092 | 1,217,448 114,914 626,845 104,461 141,598 18,791 20,434 23,195 | 192,362 3,366 47,662
Under $5,000+ s eareseninnnnnss 94,898 164, 544 72,990 92,882 69,404 44,280 12,941 1,472 10,084 15,700 963 1,240
$5,000 under $10,000. 24,751 174,807 21,659 102,997 18,289 30,962 3,277 6,489 4,899 20,721 723 3,089
$10,000 OF MOT€-««rvnrvrerennennes 24,444 878,097 20,266 430,966 16,769 66,357 2,573 12,472 8,212 | 155,941 1,680 43,333
Sources of income and loss—Continued
o. o o Distribution Exemption Taxable income Income tax before
Sales of capital assets Other sources deduction credits
i Net gein Net loss
Size of total income .
Number of | AmOuAt | oo op| Amownt Number of | AWt lynher op| Amount - Number of | 4Ot |yper of | AW yimber op| Amount
truste | (Thoussnd | trocts | eTousmd | VWU fip g 1 EFUSES | g | RSt | g | tTUSES (Mousand | B pysand
dollars) ¢ )
ara, dollars) dollare) dollars) dollars) dollars) dllars,
- (13) (14) (15) (16) (17) (18) (19) (20) (21) (22) - (23) (24) (25) (26)
Total... 113,554 |1,040,192 8,662 4,35] 12,382 | 10,668 | 187,035 | 1,388,506 | 117,800 21,4640 81,908 | s524,698] 81,810 187,715
2940, ; ’ s s ’ ’
No total income......... . (#) (#) 504 524 (=) (») - - - - - - - -
Under $100.....c000unnn . 283 10 241 36 (*) (*) N 1,267 55 866 37 - - - -
$100 under $300 . 2,226 127 461 89 302 25 4,399 703 | © 4,375 375 2,012 130 1,992 17
$300 under $600.. . 3,941 483 606 183 341 3% 7,279 2,547 5,437 500 3,271 640 3,271 9
$600 under $1,000.. . 6,310 1,255 543 125 626 143 | 12,807 7,755 7,693 779 3,684 1,506 3,684 213
$1,000 under £2,000.....vennerreen.. 12,329 4,720 1,107 387 1,169 322 | 24,528 27,2971 13,575 1,818 6,767 4,464 6,746 647
$2,000 under 33,0000 ccreruererennns 9,883 6,613 882 571 828 257 19,158| 34,680 9,987 1,626 | 5,661 4,597 5,661 695
$3,000 under $4,000. 8,248 7,921 563 232 887 458 | 15,123 38,417 8,572 1,507 5,59 5,908 5,594 924
$4,000 under $5,000. 7,139 8,952 624, 366 771 498 | 12,189 39,265 6,999 1,345 4,793 5,940 4,792 941
$5,000 under $7,000.. 11,786 21,298 725 286 1,252 1,033 | 19,484 79,185 | 11,829 2,330 8,69 14,701 8,674 2,421
$7,000 under $10,000. 12,418 32,877 687 313 1,309 1,3% | 19,095 [ 07,0927 11,967 2,563 9,177 20,197 9,177 3,437
$10,000 under $15,000. 11,704 46,404 583 553 1,088 897 | 16,836 | 128,569 11,143 2,515 9,108 30,796 9,108 5,760
$15,000 under $25,000. 11,132 78,639 481 275 1,120 1,034 { 15,136 | 176,243 | 10,418 2,416 9,248 47,638 9,226 10,151
$25,000 under $50,000. 9,210 129,007 384 213 1,370 1,983 11,618 218,428 8,743 2,108 7,915 73,514 7,911 18,653
$50,000 under $100,000.. 4,105 | 127,663 207 128 625 1,584 5,108 | 177,621 3,768 932 3;611 65,887 3,608 22,298
$100,000 under $150,000.....0.0eeeus 1,146 66,828 26 23 171 454 1,309 76,867 1,006 248 971 32,608 968 13,643
$150,000 under $200,000.....00c.unes 512 43,813 12 9 11 437 562 42,996 453 116 439 19,685 438 9,134
$200,000 under $500,000... 830 133,673 24 13 143 429 871 108,291 738 189 729 62,370 728 31,091
$500,000 under $1,000,000. 151 61,008 1 1 17 24 151 3,225 128 33 124 26,037 124 13,250
$1,000,000 Or mOTe..veseesss. 119 268,674 1 1 30 261 115 88,270 111 27 107 108,080 107 54,349
Taxable trusts, total............... | 64,119 | 852,125 2,52 1,108 6,113 6,971 | 60,167 | 613,374 | 81,320 | 17,793] 81,809 | 524,646 81,810 187,715
Under $5,000....... .. 19,409 19,564 1,348 483 1,869 880 15,950 22,917 31,515 5,471 31,741 23,183 31,741 3,529
$5,Q00 under $10,000 . 15,261 44,326 545 235 1,248 1,365 [ 15,10 52,616 | 17,751 4,224 17,851 3,883 17,851 s
$10,000 OF MOTE- -« vverrrnnrnnnnns 29,448 | 788,235 630 390 2,996 4,726 | 29,117 | 537,841 | 32,054 8,098 | 32,217 | 466,580 | 32,218 | 178,329
Nontaxable trusts, total............ | 49,435 | 188,067 6,138 3,217 6,270 3,697 | 126,868 | 775,131 | 36,488 3,673 98 52
Under $5,000............ 31,030 10,742 4,183 2,029 3,278 . 257 80,800 127,802 25,988 2,517 42 3 Not applicable
$5,000 under $10,000. 8,943 9,850 866 363 1,313 1,062 23,477 133,660 6,045 669 22 15 -
$10,000 or more...... cennen 9,462 | 167,475 1,089 825 1,679 | 2,378 | 22,591 513,669 4,455 487 3 3%

(#) Estimate is not shown separately because of high sampling variability.

NOTE: Deteil may not add to totel because of rounding.

However, the data are included in the appropriate totals.



FIDUCIARY INCOME TAX RETURNS FOR 1965

Table 12.—INTER VIVOS TRUSTS—SOURCES OF INCOME AND LOSS, DISTRIBUTION DEDUCTION, EXEMPTION, TAXABLE INCOME, AND INCOME TAX,
BY SIZE OF TOTAL INCOME

Sources of income and loss
Dividends before s Partnership, estate N N
rotal exclusion Interest received and tnlxst 4 Rents and royalties Sole proprietorship
Size of total income N‘in;’:g;:f income Amount Amownt Net profit Gross Gz;gt
Number of Number of Number of |{less 10ss)| Number of receipts | Number of (lelsas 1oss)
trusts trusts trusts trusts trusts
(Thouaand ( Thousand (Thousand ( Thousand ( Thousand ( Thousand
dollars) dollars) dollars) dollars) dollars) doliars)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12)
Total........ 277,411 | 3,018,650 219,714 | 1,183,184 177,566 190,318 38,777 99,004 33,791 242,043 4,015 Tk, 584
No t0tal 1NCOMe..eueeuvresvneraseanss 2,790 -5,956 668 138 790 276 1,241 -3,746 ) (%)
Under $100....0eerurercniiennrsenanns 6,229 332 3,517 235 3,557 172 523 -11 261 18
$100 under $300 19,799 3,976 12,629 2,018 13,209 1,591 1,87% 164 862 139 262 n
$300 under $600.. o 25,494 11,245 19,123 5,716 16,185 3,419 3,460 623 1,498 566
3600 under $1,000.. .- 28,346 22,246 21,963 11,248 17;071 5,949 3,885 1,046 2,303 1,451
$1,000 under $2,000 TR 46,642 67,290 37,421 34,855 29,101 15,128 6,274 3,87 4ybd2 4,887 381 485
$2,000 under $3,000... 27,980 68,939 23,481 35,920 17,400 10,659 4,107 4,585 3,322 6,021 321 518
$3,000 under $4,000..... . . 19,228 66,564 15,612 31,868 11,884 10,731 2,678 3,896 2,806 7,309 261 663
$4,000 under $5,000 13,922 62,311 11,928 30,57 9,310 8,801 1,818 3,574 2,172 6,854 224 714
$5,000 under $7,000.. 20,234 120,069 16,699 57,711 13,237 14,689 3,202 7,187 3,341 13,782 441 2,024
$7,000 under $10,000....00uuannennnns 17,266 144,884 14,397 68,518 11,377 17,414 2,800 8,416 2,910 15,612 241 1,030
$10,000 under $15,000....0ccvenvenn.s 15,978 193,316 13,524 88,556 11,346 20, 664 2,552 13,008 2,935 21,365 300 2,184
$15,000 under $25,000. . 13,995 267,949 11,805 114,165 9,829 22,598 1,777 114,503 3,034 34,016 324 3,788
$25,000 under $50,000. 10,652 367,657 9,288 159,117 7,386 19,436 1,561 15,126 1,945 | 33,759 609 13,983
$50,000 under $100,000.. 5,228 360,201 4,535 153,025 3,576 14,617 612 8,202 1,073 36,238 204 8,119
$100,000 under $150,000. 1,504 181,805 1,239 71,166 929 5,983 182 5,797 5 17,103 96 7,760
$150,000 under $200,000. 679 117,509 578 43,380 446 3,364 79 2,952 144 11,772 63 8,868
$200,000 under $500,000... 1,006 303,136 894 108,663 659 7,319 121 7,528 207 19,289 70 7,843
$500,000 under $1,000,000. . 236 159,844 212 52,226 155 3,517 n -8 35 8,165 12 3,227
$1,000,000 OF MOT€.«.vne... PPN 204 505,332 201 114,084 119 3,992 19 2,288 26 3,266 7 13,348
Taxable trusts, totale..ceocniennnn.s 137,375 | 2,037,666 112,252 657,524 94,508 98,009 23,004 74,184 17,426 110, 540 2,065 36,083
Under $5,000. ccoucenneraniirnenain, 85,944 146,846 67,717 62,709 56,730 23,175 13,896 11,903 8,771 13,281 822 1,458
$5,000 under $10,000. . 20,284 145,011 16,949 55,668 14,398 16,933 3,910 11,074 3,339 13,873 361 1,627
$10,000 OF MOTE..vtvtuvroaesannans 31,148 | 1,745,809 27,586 539,147 23,380 57,901 5,199 51,207 5,318 83,386 882 32,998
Nontaxable trusts, total............. 140,036 980,983 107,463 525,660 83,057 92,309 15,773 24,820 16,364 131,504 1,951 38,502
Under $5,000....... . 104,486 150,102 78,625 89,863 61,777 33,551 11,964 2,102 5,018 14,396 826 953
$5,000 under $10,000. . 17,217 139,942 14,148 70,562 10,215 15,170 2,003 4,529 2,912 15,521 321 1,427
$10,000 OF MOTE. v savrrasssennans 18,333 710,940 14,690 365,235 11,066 43,588 1,715 18,189 byl3h 101,587 804 36,123
Sources of income and loss—Continued Distribution ) . Income tax before
Sales of capital assets Other sources deduction Exemption Taxable income credits
. . Net gain Net loss
Size of total income Number Amount Number Amount Number Amount Number Amounit Number Amount
Number Amount Number Amount of of of . of of
of (Thousand ol‘_ ¢ Thousand trusts |(¢Mhousand trusts | ¢ mhousand trusts §(hevemd trusts | ¢mouzand trusts | ¢ Thousand
trusts dollars) trusts dollars) dolfars) dollars) dollars) doliars) dollars)
. (13) (14) (15) (16) (27) (18) (19) (20) (21) (22) (23) (24) (25) (26)
Totaleeessenanns cesevseneenno| 122,844 1,224,386 | 11,872 4,381 | 11,423 9,513 | 169,618 | 1,198,530 | 165,790 | 22,432 | 138,202 | 823,625 137,375 | 295,789
No total income......e.eevovuornnsas 249 350 581 510 163 | -2,810 - z = - . - - -
Under $100............ et 588 17 5023 104 (*) (%) 2,250 101 2,012 81 (%) (%) (%) (%)
$100 under $300. . 4,318 274 1,237 257 544, 4y 5,792 951§ 12,762 1,104 7,891 509 7,830 el
$300 under $600. . 7,847 1,004 1,205 232 704 87| 10,731 3,923 16,430 1,616 | 14,062 2,781 13,959 385
$600 under $1,000........ . 9,630 2,59 1,086 287 673 192 | 15,603 9,857 16,180 1,684 | 12,876 5,71 12,815 809
$1,000 under $2,00C...... | 17,323 8,097 1,79% 447 1,672 411 28,951 33,208 | 26,440 3,040 § 231,172 18,041 | 21,090 2,617
$2,000 under $3,000. -l 13,173 10,840 1,028 358 1,000 754, 19,115 35,091 16,758 2,230 13,861 18,250 13,733 2,744
$3,000 under $4,000. . 9,017 1,758 603 211 625 551 13,559 34,846 | 10,995 1,580 9,240 16,346 9,160 2,593
$4,000 under $5,000. . 6,999 11,474 403 224 587 545 9,453 30,303 8,228 1,238 7,396 16,678 7,296 2,718
$5,000 under $7,000. -| 10,809 24,603 863 367 989 41| 14,599 60,565 11,983 1,850 | 10,564 29,914 | 10,544 5,145
$7,000 under $10,000............ [RT 9,771 32,821 944, 375 946 1,449 | 12,203 68,837 | 10,976 1,863 9,839 38,757 9,739 7,071
$10,000 under $15,000........ 9,951 47,123 623 388 1,055 805 | 12,116 94,047 | 10,171 1,790 9,238 48,788 9,218 9,759
$15,000 under $25,000. . 9,136 77,983 361 169 877 1,064 | 10,025 117,986 9,279 1,688 8,787 71,681 8,747 16,735
$25,000 under $50,000. . 7,472 | 125,487 405 297 686 1,046 8,238 { 159,180 7,490 1,420 7,250 99,107 7,250 29,172
$50,000 undér $100,000... 3,764 138,895 162 102 433 1,207 4,108 148,730 3,540 708 3,428 88,513 3,403 33,590
$100,000 under $150,000.... 1,085 73,361 24 23 122 656 1,180 73,719 1,034 208 1,006 45,282 1,004 20,315
$150,000 under $200,000.... 517 47,144, 12 9 47 38 512 41,420 475 9% 461 28,173 460 13,600
$200,000 under $500,000. . 809 | 151,525 13 17 126 986 812 | 101,838 734 159 720 78,426 L5 39,749
$500,000 under $1,000, 000 192 91,949 2 1 33 770 183 54,366 168 36 166 43,650 166 22,159
$1,000,000 OF MOT€-+evvuvnvuvrvnnnnan 193 | 367,086 3 3 30 1,271 1881 129,762 175 45 175 | 172,983 175 86,555
Taxable trusts, total................| 79,762 |1,055,965 65239 2,215 6,484 7,579 | 51,463 | 477,714 | 136,830 19,732 | 137,353 | 821,854 ) 137,375 | 295,789
Under $5,000. 40,032 33,802 3,846 935 3,202 1,453 | 19,920 22,135 | 85,594 | 10,378 | 85,924 77,826 | 85,944 11,938
$5,000 under $10,000 14,270 45,391 1,264 572 1,125 1,019 10,767 34,111 20,224 3,435 20,284 68,200 | 20,284 12,216
$10,000 or more.......... 25,461 | 976,772 | 1,129 707 2,156 5,107 | 20,776 | 421,468 | 31,012 5,919 | 31,146 | 675,828 | 31,148 | 271,635
Nontaxable trusts, total.............| 43,081 | 168,422 5,633 2,166 45940 1,933 | 118,155 | 720,816 | 28,961 2,700 848 1,771
Under $5,000....... . 29,113 12,606 4,614 1,695 2,877 -1,675 | 85,533 125,945| 24,210 2,196 634 524 Not applicable
$5,000 under $10,000 6,309 12,033 543 170 810 870 | 16,034 | - 95,291 2,735 278 120 472
$10,000 OF MOT@..eorererrerreennnns 7,659 | 143,783 476 300 1,253 2,737 | 16,587 | 499,580 2,016 226 94 775

(%) Estimate is not shown separately because of high sampling varmblhty.

NOTE: Detail may not add to total because of rounding.

However, the data are included in the appropriate totals.



Table 13.—ALL ESTATES AND TRUSTS--TOTAL INCOME, NET INCOME AND DEFICIT, INCOME DISTRIBUTED BY TYPE OF BENEFICIARY , AND NET INCOME RETAINED,
BY SIZE OF TOTAL INCOME
Total Tax-exempt income Business deductions |Administrative expenses Net income Net defieit
Number of
Size of total income estates and income Number of Amount Number of Amount, Number of Amount Number of | Amount Number of Amount
trusts (Thousend | €5tates and| (;y emma  [estates and (Thousand | €5tAtes and| (p,u,ung |estates and (Thousand | EStBYES and| 0y
dollars) trusts dollars) trusts dollars) trusts dollars) trusts dollars) irusts dollars)
() (2) (3) 4) (5) (e) (7) (8) (9) (10 (11) (12)
Grand total........ feeraeraraan 797,503 | 8,511,770 68,319 256,604 420,527 | 1,242,140 512,847 477,570 738,333 | 7,200,078 59,170 152,416
No total iNnCOoMe....evevernvroncennnnn 13,685 -28,719 (=) (*) 5,640 6,949 7,939 8,245 (%) (%) 13,503 43,912
Under $600..... . 120,040 35,619 1,590 2,833 35,336 6,127 59,360 16,527 104,266 31,022 15,774 15,225
$600 under $1,000. . 76,960 60, 644 1,653 1,779 30,924 8,496 42,555 12,714 70,445, 49,631 6,515 8,418
$1,000 under $2,000. . 129,749 188,781 4,219 3,883 62,621 31,742 76,299 27,372 120,502 152,648 9,246 19,098
$2,000 under $3,000. . 80,573 197,935 3,928 2,982 42,607 24,679 50,310 21,844 77,006 162,963 3,567 8,570
$3,000 under $4,000. . 56,487 196,276 3,791 3,650 32,488 27,671 37,238 18,869 54,409 161,426 2,078 8,040
$4,000 under 25,000‘ . 42,743 191,341 3,684 5,635 24,899 23,151 28,936 14,456 41,553 161,843 1,190 2,474
$5,000 under $7,000. . 63,678 376,968 6,414 9,135 38,261 49,618 44,603 26,685 62,017 313,973 1,661 4,172
$7,000 under $10,000.. - 57,211 478,831 7,858 15,983 36,425 59,008 41,960 34,644 56,035 405,171 1,176 4,010
$10,000 under $15,000. . 51,715 629,847 8,441 19,617 35,665 91,822 39,033 39,791 50,194 524,577 1,521 6,726
$15,000 under $25,000....c.0ccen.. e 44,981 864,787 9,319 28,050 31,796 130,408 35,153 51,808 43,816 718,834 1,165 8,213
$25,000 under $50,000........0vu.n “ee 34,189 | 1,174,421 8,986 46,381 25,003 182,456 27,880 65,156 33,231 977,368 958 45178
$50,000 under $100,000. .. 15,722 | 1,078,077 4,772 38,803 11,734 194,299 13,289 54,508 15,232 874,839 489 6,766
$100,000 under $150,000.. - 4,231 509,580 1,375 18,869 3,111 88,983 3,495 23,129 4,119 418,703 112 2,366
$150,000 under $200,000.. 1,839 316,330 648 10,519 1,422 €2,982 1,563 13,372 1,753 251,765 86 1,270
$200,000 under $500,000......... evee 2,748 819,631 1,009 24,275 1,963 143,322 2,372 27,411 2,636 679,453 112 6,280
$500,000 under $1,000,000............ 552 373,417 234 8,135 368 49,579 498 10,087 542 323,568 10 1,682
$1,000,000 OF MOTE.seruernrrunneanuns . 400 | 1,048,004 218 14,980 265 60,847 364 10,952 397 992,200 3 1,016
Taxable estates and trusts, total.... 343,596 | 5,310,590 30,667 145,931 202,632 538,949 211,040 202,001 343,572 | 4,715,586
Under $5,000........ . 187,492 366,542 2,883 3,450 91,628 30,651 95,028 15,486 187,471 323,861 (%) (%)
$5,000 under $10,000 - 61,415 438,361 5,663 6,794 40,762 42,977 41,561 21,422 61,415 380,757
$10,000 OF MOTE..suvvnuennn. . 94,689 | 4,505,687 22,121 135,687 70,242 465,321 744451 165,093 94,686 | 4,010,967
Nontaxable estates and trusts, total. 453,905 | 3,201,180 37,651 110,671 217,895 703,191 301,807 275,569 394,759 | 2,485,493 59,146 152,391
Under $5,000......00000. 332,744 475,335 16,162 18,406 142,887 98,164 207,609 104, 542 280,890 396,766 51,854 105,731
$5,000 under $10,000. 59,474 417,438 8,609 18,323 33,923 65,650 45,002 39,906 56,637 338,387 2,838 8,182
$10,000 or moTe.v.ervnrenaunss 61,687 | 2,308,407 12,881 73,942 41,085 539,377 49,195 131,121 57,232 | 1,750,340 4,454 38,478
I distributed f benefici Net i .
Deone distributed by type of beneficiary TheTTTatL ze-etzﬁzge Income tax after Net income retained
. i e i
Total Individuals Estates and trusts organizations before credits after taxes
Size of total income f:deral
Number of | Amount Number of | Amount Number of [ Amount Number of | Amount b t:?():: Number of | Amount Number of{ Amount
estates |. estates N estates estates estates estates
Thousand ( Thousand (Thousand ( Thousand Thousand (Thousand ( Thousand
and trusts (dol“’u") and trusts dollars) and trusts dollars) and trusts dollars) (t“'l'.”) and trusts dollars) and trusts dollars)
(13) (14) (15) (16) (17) (18) (19) (20) - (21) (22) (23) (24) (25)
Grand total..... Cerereeraans ves 488,615 |3,916,824 461,370 3,352,197 22,860 194,760 27,421 369,867 13,284,390 343,596 658,885 474,425 } 2,625,507
No total inecome.............. PP (%) (%) (%) (%) - - - - - (%) (%) - -
Under $600............. 45,347 14,676 42,304 13,863 1,647 385 1,999 428 16,346 32,754 679 68,0406 15,667
$600 under $1,000 38,937 26,135 36,598 24,653 1,229 76 1,852 920 23,496 25,945 1,349 43,317 22,147
$1,000 under $2,000.. .e Tdeyddd 87,334 69,720 81,302 3,056 2,746 3,665 3,286 65,372 49,864 5,329 72,792 60,044
$2,000 under $3,000.. . 52,324 98,143 50,303 93,670 1,680 2,184 1,711 2,289 64,820 34,103 6,321 46,822 58,499
$3,000 under $4,000.............. v 38,836 101,742 37,007 95,989 1,424 2,613 1,852 3,140 59,756 24,225 6,434 32,450 53,321
$4,000 under $5,000.............. eee 29,462 99,466 28,053 93,552 1,332 3,175 1,270 2,739 62,377 20,580 7,036 26,324 55,340
$5,000 under $7,000... 45,237 193,196 43,524 182,674 1,836 4,594 2,374 5,928 120, %77 31,448 14,486 39,351 106,291
$7,000 under $10,000. 42,081 251,342 39,924 234,814 1,874 6,733 2,575 9,795 153,829 29,967 19,471 36,963 134,358
$10,000 under $15,000. 38,943 314,965 36,984 293,752 2,143 10, 668 2,305 10,545 203,612 28,943 29,562 34,424 180,050
$15,000 under $25,000. 0000 cnveeren.n. 34,564 428,776 32,287 387,940 2,366 17,260 2,832 23,576 290,058 26,892 46,243 30,786 243,816
$25,000 under $50,000............... . 27,334 565,032 25,503 505, 660 2,017 25,885 2,333 33,487 412,336 22,265 75,040 24,856 337,296
$50,000 under $100,000 12,781 505,309 11,684 425,873 1,203 31,378 1,472 48,058 369,530 9,941 83,328 11,018 287,203
$100,000 under $150,000. 3,484 232,648 3,165 194, 604 375 14,194 450 23,850 186,055 2,833 47,267 3,057 138,789
$150,000 under $200,000. 1,514 128,118 1,352 109,403 210 10,035 210 18,679 113,647 1,195 29,991 1,357 83,656
$200,000 under $500,000......ccnuu... 2,331 349,101 2,041 261,932 352 28,688 397 58,481 330,352 1,905 88,007 2,095 242,345
$500,000 under $1,000,000......... oee 478 150,485 407 105,496 72 12,726 76 32,263 173,083 387 45,014 421 128,069
$1,000,000 or more.....cocen.... veean 369 359,256 333 245,941 42 20,920 48 92,39 632,944 328 154,328 346 478,616
Taxable estates and trusts, total.... 141,689 |1,532,410 134,817 |1,411,004 5,985 80,441 6,323 40,964 3,183,175 343,596 658,885 343,525 | 2,524,293
Under $5,000.....0000iivnnnan. 44,128 57,215 41,949 55,370 983 1,030 1,922 815 266,646 187,492 27,148 187,431 239,499
$5,000 under $10,000. 32,039 112,526 30,929 109,089 787 1,991 1,048 1,446 268,231 61,415 33,957 61,415 234,274
$10,000 or more.......... 65,522 [1,362,669 61,939 |1,246,545 4,215 77,420 3,354 38,703 |2,648,298 94, 689 597,780 94,679 | 2,050,526
Nontaxable estates and trusts, total. 346,926 |2,384,414 326,553 |1,941,192 16,874 114,318 21,008 328,903 101,215 130,899 101,215
Under $5,000......0000neinnannn. 235,484 371,385 222,217 348,738 9,386 10,648 10,427 11,998 25,520 Nut applicable 102, 320 25,520
$5,000 under $10,000. 55,179 332,011 52,519 308,398 2,923 9,335 3,900 14,278 6,376 14,899 6,376
$10,000 or moTe......... 56,263 |1,681,018 51,816 [1,284,056 4,565 94,335 6,770 302,627 69,322 . 13,680 69,319

() Estimate is not shown because of high sampling variebility.
Detail may not add to total because of rounding.

NOTE:

However, the data are included in the appropriate totals.
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Table 14.—~ESTATES—TOTAL INCOME, NET INCOME AND DEFICIT,

FIDUCIARY INCOME TAX RETURNS FOR 1965

INCOME DISTRIBUTED BY TYPE OF BENEFICIARY, AND NET INCOME RETAINED,

BY SIZE OF TOTAL INCOME

Tex-exempt income Business deductions ‘|Administrative expenses Net income Net deficit
Total
Number of income
Size of total income estates Number of Amount Number of Amount Number of Amount Number of Amount Number of Amount
{Thousand estates { Thousand estates ( Thousand estates { Thousend estates { Thousand estates { Thousand
dollars) dollars) dollars) dollars) dollars) dollarsy
(1) (2) (3) () (5) (6) (7) (8) (9) (10) (11) (12)
TOTAL. e venererronrnenenes 220,593 | 1,854,830 4,936 18,414 140,823 577,034 104,481 160,738 181,760 | 1,230,377 38,832 94,905
s ’ ; ,
No total income. 8,392 -15,049 (*) (*) 3,746 5,617 5,564 6,895 (*) (%) 8,372 27,560
Under $600....... 29,39% 8,649 9,946 3,521 11,369 11,715 19,066 5,370 10,330 11,911
$600 under $1,000. 24,298 19,248 445 525 12,152 5,154 9,364 7,618 19,572 12,604 4,726 6,128
$1,000 under $2,000..... 40,766 59,185 23,791 15,660 17,413 14,809 34,049 38,923 6,716 9,727
$2,000 under $3,000....... 22,512 55,154 181 53 14,777 12,465 ,309 7,853 20,330 38,182 2,182 3,293
$3,000 under $4,000...... 15,266 52,978 [ - 303 502 11,192 15,771 6,823 6,7% 13,931 36,087 1,335 5,173
$4,000 under $5,000......c.0icvnnnne 11,639 52,163 261 313 8,340 11,350 5,286 4,074 11,013 38,445 627 1,393
’ , s , , , s
$5,000 under $7,000.. 16,142 95,331 244 163 12,214 23,211 7,833 7,249 15,126 67,504 1,016 2,470
, , , f s ,
7,000 under $10,000. 14,714 122,780 523 1,942 11,768 28,429 7,689 8,725 13,985 89,438 729 1,870
, , , , , , > , , ,
$10,000 wnder $15,000. 12,869 156,494 385 412 10,872 41,185 7,253 8,915 12,034 109,786 834 2,980
$15,000 under $25,000. . 10,766 207,133 891 1,243 9,348 60,756 6,674 16,407 9,867 138,536 900 7,323
3 i , , , , , , , ;
$25,000 under $50,000. 8,203 278,573 82 3,550 7,383 82,205 5,764 20,472 7,657 181,235 546 1,788
s 5 , s
$50,000 under $100,000 3,665 249,301 -515 3,347 3,468 95,830 2,694 16,583 3,336 144,354 329 4,119
$100,000 under $150,000- 912 108,998 140 1,77 838 36,551 625 7,482 865 68,011 46 1,271
$150,000 under $200,000. 347 59,490 76 705 330 23,473 276 3,606 316 33,425 31 309
$200,000 under $500, 000. < ireirrenn. 565 165,113 107 2,130 522 75,879 435 7,181 460 90,253 105 6,071
$500,000 under $1,000,000........ 94 61,739 26 767 92 18,093 77 2,779 89 42,135 5 500
, 5 OF MOTE:csrersrronecrans . , R , 6 1,016
$1,000,000 47 117,549 17 981 45 21,882 33 1,582 44 96,082 3 ,0
Taxable estates, totel..-...- 95,989 | 1,184,886 2,359 8,669 64,491 252,371 38,389 58,625 95,965 882,584
Under $5,000..--..coceenrieniiians 51,979 120,865 104 28 28,050 15,843 14,819 3,103 51,958 101,952 (#) (%)
. 19,152 135,640 285 184 14,617 22,786 8,378 5,198 19,152 107,840
$10,000 OF MOTE@«cvvsrvvarecnsanans 24,858 928,381 1,970 8,457 21,824 213,742 15,192 50,324 24,855 672,792 :
’ ; ’ s ) ;
Nontaxable estates, total........... 124,604 669,945 2,578 9,745 76,331 324,663 66,092 102,115 85,798 347,792 38,808 94,880
: ; ; ; ;
Under $5,000.....-. .- 100,290 111,464 1,106 1,373 55,893 53,697 50,308 56,656 66,024 67,665 34,267 65,181
$5,000 under $10,000. .- 11,704 82,471 482 1,921 9,364 28,854 7,145 10,776 9,960 49,102 1,745 4,340
$10,000 OF mOTe .+t everiniininass 12,610 | 476,010 990 6,451 1,074 2620112 8,639 34,683 9,814 | 231,025 2,79 25,350
. ; s , , ;
Income distributed by type of beneficiary Net income
Eotates ond Charitaiis retained Income tax after Net income retained
i .credit £
Total Individuals trusts organizations before credits after taxes
Size of total income : - Federal
income
Number of Amount Number of Amount Number of Amount Number of Amount taxes Number of Amount Number of Amount
estates | ¢Mousand estates (Thousend | estates (Thousand | estates | ¢Thousand | (Thousand estates | (Thousand | es5iates | (Thousand
dallars) ollars) dollars) dollars) dolinrs) dolisrs) dollars)
(13) (14) (15) (26) (17) (18) (19) (20) (21) - (22) (23) {24) (25)
Total...... e e 70,810 | 522,556 | - 61,087 | 337,761 9,980 | 112,835 6,503 71,960 | 707,882 95,988 | 142,818 | 136,900 565,068
No total income....c.vuemeennns (*) (%) {*) (=) - - - - - (=) (*) - -
- 5,850 1,688 5,046 1,393 802 214 202 81 3,682 284 8 13,399 3,674
. 5,073 3,178 4,547 2,881 343 141 384 156 9,426 6,926 ‘165 15,044 9,261
. 11,166 12,392 9,594 10,393 1,326 1,173 929 825 26,595 17,901 1,596 [ 25,332 24,999
, , , , ,
. 7,508 13,117 6,701 11,361 729 1,072 482 685 25,065 11,728 2,316 14,797 22,749
$3,000 under $4,000......c0neeeenn.. 5,570 13,188 4,864 10,959 685 1,273 584 956 22,899 8,001 2,514 10,051 20,385
, f , H 3
$4,000 under $5,000-.......c000unnnn 4,511 13,809 3,867 | 10,960 704 2,019 443 831 24,636 7,027 2,963 8,316 21,673
$5,000 under $7,000.. . 5,843 22,232 5,176 18,656 769 2,321 605 1,255 45,272 9,951 6,022 11,685 39,249
’ , , , s , , ; , ,
$7,000 under $10,000. . 6,135 34,231 5,464 29,080 747 3,016 527 2,135 55,207 9,201 8,040 10,640 47,167
$10,000 under $15,000.. . 5,798 40,644 5,009 32,981 890 5,759 587 1,904 69,142 8,355 11,593 9,427 57,549
$15,000 under $25,000.. . 5,496 57,243 4,598 45,297 975 8,717 509 3,229 81,294 7,010 16,228 7,681 65,066
, s s , , , s
$25,000 under $50,000.. . 4,456 78,592 3,617 55,706 924 15,545 653 7,341 | 102,643 5,77 23,701 6,413 78,942
$50,000 under $100,000. . 2,139 67,173 1,667 43,624 598 18,308 307 5,245 77,177 2,340 21,204 2,652 55,973
$100,000 under $150,000 595 [ 32)469 435 | 18,069 195 9,197 140 5202 | 35,542 ‘675 | 10,651 "698 247892°
’ s .. » 6 .
$150,000 under $200,000.. cerens 220 | 14989 169 7,028 90 5,849 39 2,112 | 1843 240 5448 274 12,988
$200,000 under $500,000............. 326 46,355 248 23,872 152 16,286 88 6,197 43,901 362 12,947 381 30,954
$500,000 under $1,000,000........... 70 17,123 46 6,043 37 6,962 14 4,118 25,012 68 6,918 74 18,095
31,000,000 OF MOTE.+vverrrnneeernnss 36 54,130 21 9,451 17 14,981 1 29,697 41,952 33 10,499 36 31,453
Taxable estates, total......... . 16,211.1 198,942 12,986 | 126,619 2,549 54,138 2,303 18,186 | 683,641 95,989 | 142,816 95,941 540,827
Under $5,000......... 3,126 3,475 2,237 2,885 261 329 730 261 98,477 51,979 9,564 51,938 88,914
$5,000 under $10,000.... 3,053 9,698 2,667 8,618 224 665 305 416 98,142 19,152 14,062 19,152 84,080
$10,000 OF MOTE--s-vrssees 10,032 | 185,769 8,082 | 115,116 2,064 53,144 1,268 17,509 | 487022 [~ 24,858 | 119,190 24,851 367,833
Nontaxable estates, tota8l-.......... 54,599 | 323,811 48,103 | 211,140 7,434 58,696 4,200 53,775 24,241 40,959 24,241
Under $5,000....... Ceenraaeiens 36,591 53,899 32,401 45,069 4,328 5,564 2,293 3,266 13,826 : 35,001 13,826
$5,000 under $10,000. 8,925 | 46,765 7,973 | 39,118 1,292 4672 "a27 2]975 2,337 |( Mot applicable 3,173, 2,337
$10,000 OT MOT€--+crverernnnrenans 9,082 | 222,947 7,729 | 126,953 1,814 48,460 1,080 47,536 1 8,078 2,785 8,078

(*) Estimate is not shown separately because of high sampling variabillty‘

NOTE: Detail may not add to total because of rounding.

However, the data are included in the appropriate totals.



Table 15.—ALL TRUSTS—TOTAL INCOME, NET INCOME AND DEFICIT, INCOME DISTRIBUTED BY TYPE OF BENEFICIARY, AND NET INCOME RETAINED,
. BY SIZE OF TOTAL INCOME
Total Tax-exempt income Buginess deductions | Administrative expenses Net income Net deficit
: Number of income

Size of total income trusts Number of Amount Nunmber of Amount Number of Amount, Number of Amount Number of Amount,

(Thouamnd truste ( Thousand trusts (Thousand trusts ( Thousand trusts (Thousand trusts { Thousand

dollars) dolisrs) dollars) dollars) dollara) dotlars)

(1) (2) (3) (4) (5) (6) (7) “(8) (9) (10) (1) (12)
Grand total..eeeerevosseseeeres 576,908 | 6,656,940 63,383 238,190 279,704 665,106 408, 366 316,832 556,573 | 5,970,702 20,336 57,511
No total income.... 5,293 -13,670 (%) (%) 1,894 1,332 2,375 1,350 (%) (*) 5,133 16,352
Under $600........ | 90,644 26,970 1,490 2,788 25,390 2,606 47,991 4,812 85,200 25,652 5,44, 3,314
$600 under $1,000. 1 52,662 41,396 1,612 1,779 18,772 3,342 33,191 5,096 50,873 37,07, 1,789 2,290
$1,000 under $2,000 p 88,983 129,596 3,915 3,403 38,830 16,082 58,886 12,563 ' 86,453 113,725 2,530 9,371
$2,000 under $3,000..... k 58,061 142,781 3,747 2,929 27,830 12,214 41,001 13,991 56,676 124,781 1,385 5,277
$3,000 under $4,000. . 0enncaseeroneey 41,221 143,298 3,488 3,148 21,29 11,900 30,415 12,075 40,478 125,339 743 2,867
$4,000 under $5,000. .. ccuccveesesed 31,104 139,178 3,423 5,322 16,559 11,801 23,650 10,382 30,540 123,398 563 1,081
$5,000 under $7,000.. E 47,536 281,637 6,170 8,972 26,047 26,407 36,770 19,435 46,891 246,469 645 1,702
$7,000 under $10,000. E 42,497 356,051 7,335 14,041 24,657 30,579 34,271 25,919 42,050 315,733 447 2,140
$10,000 under $15,000.. 4 38,846 473,353 8,056 19,205 24,793 50,637 31,780 30,876 38,160 414,791 687 3,746
$15,000 under $25,000,....000enune-od 34,215 657,654 8,428 26,807 22,448 69,652 28,479 35,401 33,949 580,298 265 890
$25,000 under $50,000....c0veeerraend 25,986 895,848 8,184 42,831 17,620 100,251 22,116 44,684 25,574 796,133 412 2,390
$50,000 under $100,000. 1 12,057 828,776 4,257 35,456 8,266 98,469 10,595 37,925 11,896 730,485 160 2,647
$100,000 under $150,000. | 3,319 400,582 1,235 17,095 2,273 52,432 2,870 15,647 3,254 350,692 66 1,095
$150,000 under $200,000. 4 1,492 256,840 572 9,814 1,092 39,509 1,287 9,766 1,437 218,340 55 961
$200,000 under $500,000.....cuveren. 2,183 654,518 902 22,145 1,441 67,443 1,937 20,230 2,176 589,200 7 209
$500,000 under $1,000,000........... 458 311,678 208 . 7,368 276 31,486 421 7,308 453 281,433 5 1,182
$1,000,000 OF MOTE...oereenrss 353 930,455 201 13,999 220 38,965 331 9,370 353 896,118 - L
Taxable trusts, total...............d 247,607 | 4,125,704 28,308 137,262 138,141 286,578 172,651 143,376 247,607 | 3,833,002 - -
Under $5,000. . 00rvsieereerennns . 135,513 245,677 2,779 3,422 63,578 14,808 80,209 12,383 135,513 221,909 - -
$5,000 under $10,000. 42,263 302,721 5,378 6,610 26,145 20,191 33,183 16,224 42,263 272,917 - -
$10,000 OF MOTE. . vueeereesenecnnss 69,831 | 3,577,306 20,151 127,230 48,418 251,579 59,259 114,769 69,831 | 3,338,175 - -
Nontaxable trusis, totel............ 329,301 | 2,531,235 35,073 100,926 141,564 378,528 235,715 173,454 308,961 | 2,137,702 20,339 57,511
Under $5,000......... . 232,454 363,871 15,056 17,033 86,994 44 467 157,301 47,886 214,866 329,101 17,588 40,550
$5,000 under $10,000.. .. 47,770 334,967 8,127 16,402 24,559 36,796 37,857 29,130 46,677 289,285 1,093 | 3,842
$10,000 Or mOTe..0vvrurerrcnnns e 49,077 | 1,832,397 11,891 67,491 30,010 297,265 40,556 96,438 47,418 { 1,519,315 1,658 13,119
Income distributed by type of beneficiary Net income . .
Tharitable retained Income tax after -Net income retained
Total Individuals Estates and trusts N before credits after taxes
st  total 1 organizations Federal
ze of to nceme
income I
Amo Amount

Number of Amount Number of Amount Number of Amount, Number of unt taxes Number of un Number of Amount

trusts ( Thousand trusts ( Thousand trusts ( Thouzand trusts ¢ Thousand ( Thousand trusts { Thousand trusts { Thousand

dollars) dollars) dollars) doliars) dollars) dollars) dollars)

(13) (i4) (15) (16) (17) (18) (13) (20) (21) (22} (23) (24) (25)

Grand total...........ovvenseed 417,805 [ 3,394,268 | 400,283 [3,014,436 12,880 81,925 20,918 | 297,907 2,576,508 | 247,608 | 516,067 | 337,525 2,060,439
No total income.......ceceennensnnns 160 1,089 (=) (%) . - - - - - - - - -
Under $600........ 39,497 13,008 37,258 12,470 845 171 1,797 377 12,664 32,470 671 54,647 11,993
$600 under $1,000.. 33,864 22,957 32,051 21,758 886 435 1,468 764 14,070 19,019 1,184 28,273 12,886
$1,000 under $2,000.. 63,248 74,942 60,126 70,909 1,730 1,573 2,736 2,461 38,777 31,963 3,733 47,460 35,045
$2,000 under $3,000.. 44,816 85,026 43,602 82,309 951 1,112 1,229 1,604 39,755 22,375 4,005 32,025 35,750
$3,000 under $4,000............ cenee 33,266 88,554 32,143 85,030 739 1,340 1,268 2,184 36,857 16,134 3,920 22,399 32,936
$4,000 under $5,000.........0c0vnntt 24,951 85,657 24,186 82,592 628 1,156 827 1,908 37,741 13,553 4,073 18,008 33,667
$5,000 under $7,000.. .. 39,39 170,964 38,348 164,018 1,067 2,273 1,769 4,673 75,505 21,497 8,464 27,666 67,042
$7,000 under $10,000. .. 35,946 | 217,111 34,460 | 205,734 1,127 3,717 2,048 - 7,660 98,622 20,766 11,431 26,323 87,191
$10,000 under $15,000.. .- 33,145 274,311 31,975 260,771 1,253 4,909 1,718 8,631 | 140,470 20,588 17,969 24,997 122,501
$15,000 under $25,000.. 29,068 | 371,533 27,689 | 342,643 1,391 8,543 2,323 20,347 | 208,764 19,882 30,015 23,105 178,750
$25,000 under $50,000.. 22,878 | 486,440 21,886 | 449,954 1,003 10,340 1,680 26,146 | 309,693 16,491 51,339 18,443 258,354
$50,000 under $100,000.. 10,642 438,136 10,017 382,249 605 13,070 1,165 42,813 292,353 7,601 61,124 8,366 231,230
$100,000 under $150,000. 2,885 | 200,179 2,730 | 176,535 180 4,997 310 18,648 | 150,513 2,158 36,616 2,359 113,897
$150,000 under $200,000. 1,294 | 123,129° 1,183 | 102,375 120 4,186 171 16,567 95,211 955 24,543 1,083 70,668
$200,000 under $500,000. 2,005 | 302,746 1,793 | 238,060 200 12,402 309 52,284 | 286,451 1,543 75,060 1,714 211,391
25036800 003"2? mﬁ;m’m' cessieeeas 408 133,362 361 99,453 35 5,764 62 28,145 148,071 319 38,096 347 109,974
5000, 333 | 305,126 312 | 236,490 25 5,939 37 62,697 | 590,992 295 | 143,829 310 447,163
Taxable trusts, total...............q 125478 |1,333,468 | 121,831 [1,284,385 3,436 26,303 4,020 22,778°|2,499,534 | 247,608 | 516,067 | 247,584 | 1,983,466
Under $5,000,..000icvinnnnnnns 41,002 53,740 39,712 52,485 722 701 1,192 554 | 168,169 | 135,513 17,584 | 135,493 150,585
$5,000 under $10,000....... 28,986 | 102,828 28,262 | 100,471 563 1,326 743 1,030 | 170,089 42,263 19,895 42,263 150,19
$10,000 or moTe...\oevntiiinaianns 55,490 | 1,176,900 53,857 |1,131,429 2,151 24,276 2,086 21,194 {2,161,276 69,831 | 478,590 69,828 | 1,682,693
Nontaxable trusts, total........ -seeq 292,327 |2,060,803 | 278,450 |1,730,052 9,440 55,622 16,898 275,128 76,974 ( 89,940 76,974
Under $5,000....... -{ 198,893 | 317,486 | 189,816 | 303,669 5,058 5,084 8,134 8,732 11,694 67,319 11,69%
$5,000 under $10,000. -l ae,asa | 285,246 | 44,546 | 269,280 1,631 4,663 o7 | 11,303 w039 | Mot epplicavle 11,726 4,039
$10,000 OF mMOTE..0uvereirrnnunnan 47,181 [1,458,071 44,087 |1,157,103 2,751 45,875 5,690 [ 255,093 61,244 | 10,895 61,241

{%) Estimate is not shown separately because of high sampling variability.

NOJE: Detail may not add to total because of rounding.

However, the data are included in the appropriate totals.



S FOR 196

BY TYPE oF ‘BENEFTCTARY; "AND NET INCOME RETAINED,

Neb dncomé - Net deficit

oo cp | Amott | ypiper’op | T AmOW

triste (Thousand. | . trusts { Thousand

ioinl | dottarsy . dollars)

oy | (aun (i2)

Doty it e s pheRbeE Sl e pea ) e el 5 3 A Bbe 074 e 331, 051 | 4,217,186 8;743 51,627
NG tobaL ABOBME s et s resrybne i557] { 3 NG 2,134 9,755
Under $100 1,052 461 190
$100" under . Cap 24 o5 | : 265 - 10 [ 2,456 i g23 - 2520
$300. under’$600 : g1 {8, 3 526 | : v 7 4q3°0 o - 88T : 5 T 7,895 6231 536
$600. under $1,000. - A b6 | 3 1 1875700 = 0.2,088 > P 6 dsR | 19,793 984 1,38
100 o o SE gt e Ly §7,293 % 1,323 2,025
42,000 under $3,000+ ¢ 78,697 CeosBY e 1,029
43,000 undeér, $4,000+ 81,277 62| 502
“$4,000 under: $5,000. 8641 <se 696 -
$5,000 under $7,000+ 168,237 R R e
$7,000 .under $10,000 - 225,491 FRE - B - . 550
410,000 unger $15,000. .p93j85 - T 302 1,604
315,000 under’$25,000. S 39884971 1241 217
$25,000 undér. $50,000- 565,729~ - 1421 364
$50,000 under $100,000 s w5k, 3560 T 69 468
$100,000: whder $150,00 243,006 —az) 590
$150,000 under: $200,000 144,807 & 535
$200,000 under $500,000 406,186 | 4 9
“$500,000" under  $1,000,00 188,748 1 15
$1,000,000; ox mOres.« 728,043 ‘ e - -
‘Taxabloe trusts, total 2,548,089 | P I =
Urider $55000:: 4% 5765675 | e -
*'$5,000. under - $10,00 148931 - -
[24$10,000_Or mOTEs s+ - 2,322,483 | Z ‘-
Nontaxdble trists, tota 3,089 2 L 1,669,100 | 8,743 215627
Under, $5,000, - » 165,439 266,775 | <. T,55% 16,640
$5;000 tnder $10,000. 2k ;79T UG 15099
$10,000 0r mOres s 1,157,529 |- - 701 3,888

s ihcom‘é tax aftér: | Net income retained
e Toreditst g after taxes X
.. ‘Size of 4otal. dncome ; ’ i ’

: vl or | Amount - ymper of|. Amow®

o] (‘Thousand trusts ( Thousand"

- Ydollars). O dollars)

- (a5): " A23) (24) (25)

2,664,546 | 3035910

: 200,774 | | 1594901, 1,261,941
) e e : : R = -

No ‘total ineomes s esess o Gy} ‘ NN
Urider- §100. 24 s . T, e07.t 2,650 : [ g ; (5] (%) < 1,0661
$100 -under $300+ 185 | 300 B A T : 5 e 308 1] 410
$300° under” $6005:- 1, 6" ; s -~ 63 6,065
$600: under: $15000. 125 9,237

000 544 |  19,453

673 |1 15,560
764 | 7+11,621

950 9,840

2,060 15,723
3,3% 16,110
5,767 15,637
9,222°)+ 13,993
20,245-| 211,857

;000 wnder $15;000
$15,000 under. $25,000
$25,000 under $50,000.

$50,,000 urider-$100,000 28,635 5,407
1$100,000 under $1.50,000, 18,389 1,488
$1.50,000 -under $200;000. g 12,968 665
$900,600. under :$560,000 ) . - .182,979° 19 6 46,505 4.0 1,143
$500,000 inder- 31,000, 283 1.0 89,997 Foea] 08,463 98,752} b 245451 228
$1,000,000 ‘o more. . 254 247,058 206,932 480,986 .. 1 116,003 227

82,19 { 1,040,203 ! : ) 101 . 290,775 | - 96,705
21,000 2,33| 2084|2760 1 B : 5| men | 3| 32,62
S0ia28 | vk 0,066 , 1 544 B9 | 121,85 51456 | 21,855
4051 | 929,18 L 282)185 | - 42,215

Tagable tru;é,is,.tota
Vnder $3,000%.: ..
Q.0

45,000 {nder
$10,000 ior-more

Nomtaxable trists, . 230,58 | 1,624,343 ] 62,786

Under $5,000- i » < s 1527 | 256,42] " 51 am0,614 | ; ;251 U it aeiied 44,377
#5,000 wder $10,000 26510 | au2a88| - 37,695| 232,589 : Texr|  soor| o 2isoetls P applicable 9,978
$10,000 OF MOTE. ¢ giror eownrse e | 37,494 | 1,123,643 35,983 . 972,495 1,951 29,6361 2,764 | 121,512 33,88 ) - 8,431
(%) Estimate is not shown separately because of ‘high:sampling variabiiity. B AR , L L

NOTE: Detail may not add to total because:of rounding .
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Table 17.—COMPLEX TRUSTS—TOTAL INCOME, NET INCOME AND DEFICT . )
R T, INCOME DISTRIBUTED BY TYPE OF BENEFICIARY, AND IN
R
BY SIZE OF TOTAL INCOME ' COME RETAINED,
Total Tax-exempt income Business deductions JAdministrative expenses Net income Net defieit
Size of total income Nugber of | income Amount Amount '
(Thousand Nu.\:ll)i:tgf (Thousend Nm:bertof (Thoutl:!d Number of (Antount Number of Amount Number of Amount
™ d
dollars) dollars) L8 dollars) trusts d:ll;::) trusts (27;’::: trusts (:77”“’
(1) (2) 3 ==
(3) (4) (5) (6) (7) (8) (9) (10) (11) (12)
Total......... PP oo 218,419 1,915,979 9
641
, ,915, X 30,171 | 110,923 | 259,576 | 139,758 9,159 | 209,59 { 1,618,121 8,621 27,707
2,574 4,324 -
Under $200 , ) (=) (%) 908 750 1,231 426 (*) (%) 2,53
Joger 00,1 . 6,290 340 1,263 99 2,452 433 5,166 ) T
1 2)m 4,5 : , piies '
$100 under $300.. | = 10’525 241 644 { 6,581 441 11,187 793 21,778 3,872 ’égé e
| %o 10,532 8,214 660 13,758 1,620 23,359 9,451 72
) S 343 424 9,290 8 . it ’ 2 n
i 1,47 13,675 1,872
: i , 187 22,613 15,962
35,003 50, 367 ! 78 A
000 wneer 220000 , X 763 486 17,784 10,193 21,366 4,327 34,207 43,161 885 o 008
5 3000 i iiieneninnaas 20,206 49598 525 22 ’ ’ ’
gi,ggg under $4,000. .. 13,447 46,778 40, g 13,382 [5"1'32 13’237 Ve e psvid % =
§4000 undex gg,ggg . 9,563 42,859 344 655 5,948 4779 oo Srmo o 25 To1 a2
5 . o ’
bR Ay | wR | s s 1,203 9,170 9,479 10,302 5584 14,110 ii;gﬁé fr o
$10,000 under $15,000. 1009 134}434 1,148 ilef; e | e oo o oo o - oo
$20,000 under $13,000 1, R ) s 7,633 17,609 8,355 7,827 0
. 460 | 2007933 ey , , f 10,745 | 112,507 304 1,599
$12,000 under $22,000... X X ) 3,104 7,243 26,385 8,328 9,175 10,399 i
$22,000 under $30,000.. 7,537 | 259,271 1,247 4170 5,445 38,584 6,078 12,465 7,309 Pyl o e
3,569 245,905 823 5.0 ; ! ; et = 2.8
$200,000 under $150,000. .. .4.veevenns oss | 118561 oo s 2,650 39,847 3,052 12,323 3,488 | 200,874 8 212
2
$150,000 under $200,000. ...+ evuens w50 | 97588 12 st 6% | 1792 806 4,606 952 | 99,27 32 "259
$200,000 under $500,000... ’ ’ 8 1212 286 2,201
E 624 188,485 , pesd g
T T . ; 62 | 18, 138 253 igg'zz %49 24,826 548 6,761 622 | 160,340 7 422
$2,000,000 OF BOTE++vsesrnsneennnsn . o1 | 18345 P o % 16,30 , 14 2,850 147 85,439 3 1,159
A 85 3,250 o1 | 163,384 !
) Z -
Taxable trusts, total...............of 150,226 1,480,690 5 878 19,228 81,941
e ey o e 00,620 s , s 168,340 9,770 52,816 | 150,227 | 1,278,761 - -
R LA , , 969 %67 47,863 10,719 58,767 8,064 | 102,495
$2,000 under. $10,000... gg;g s i;z,glg; , 5 1,114 13,754 13,952 14,549 6,716 20,347 iéé’ZZ% z N
) 174, ,943 17,147 20,323 | 143,669 21,454 38,036 27,385 | 1,010,247 z
Nontexable trusts, total............ J 68,191 ) . .
435,290 3,7
Under $5,000......uenvruens 54’636 55’240 784 19,542 28,8 1,237 44,588 43,341 59,371 339,361 8,821 27,707
iséogg under $10,000 & 025 g 1:?]2? i:ggi 22,317« 17,307 33,983 11,994 46,979 47,379 7,657 17,747
10,000 Or mOTe.,cecvevonenrsan ! ’ ’ ’ 7,066 4,680 6,867 2 ' ;
. 6,025 i i 580 32,392
. 336,262 1,288 7,028 4,293 66,864 6,335 24,480 6,812 | 255,590 éig 3’211.2
: ,
Income distributed by type of beneficiary Net income I tax aft
— retained neome tax er Net income retai
Total Individuals Estates and trusts ogﬁé:ﬁzm before credits after tfruefesmea
Size of total income federal
Amount
Number of Number of Amount Bumber of Amount Number of Amount 111::;:: Number of Anount Ni Amount
trusts | (Thousand tTusts | (Thousend trusts | (Mhousand trusts | (Thousand | umber of
- o 2 ( Thousand trusts ( Thousand trusts Thousand
ara) dollars) dollars) dollars) -| dollars) dollars) (:b ll"
(13) (14) (15 ( (1 19 ) 5 o
(15) (16) (17) {18) (19) (20) (21) (22) (23) (24) (25)
Total.s... ..
e -4 89,589 | 6M,420 81,517 ( 443,513 3,184 ]
s s 19,133 | 10,721 | 141,789 | 1,013,695 | 150,231 | 224,5
. , g7 | 178,551 789,110
No total income........cevvinnnnn . (=) (%) : : : ’ : :
el ( (=) (%) - -
Under $100......000s ) ) - ) . - -
Perenrseeesireianna 1,202 207 1,122 204
00 . ’ - -
200 under $300 . 30959 580 3678 " 543 ) *) 2o " 5 et 1%
o e o, : 3 K 261 33 3,204 | 11,256
el teroty 7,3&9 5,221 5298 2,109 363 108 522 140 7,160 { 17,560 o ig,ogz e
o e L 1 ! 1647 7,097 4,230 745 355 1 ) ove g
el e 11,316 | 16,592 1,054 | 18916
$2,000 under $3,000 ’ , 13,02 | 12,787 442 316 1,286 1,03 | 29,024 | 25154 3180 | 27,861 25505
§2:000 under £2,000 9,710| 14,570 9,187 | 13,508 321 321 625 72| 28,0 ’ '
£2,000 ier 32000 o W el 1B s2s ,017 | 14,941 3,324 | 16,364 24,693
$,000 under $2,000. . 4,597 12)662 40154 11,260 397 656 567 i’ﬁg gg’ggg Vaes et B P
el U A 7,578 25,479 7°155 22,875 301 551 ’ Pra s g 8,008 20,532
’ ° e e | 2 i | 2 301 21 805 2,052 | 46,407 | 117199 6,397 | 11.861 40,010
\
gg’%g e $1§,000 ol I | i~ 1,06 3,478 | 53,774 9,149 8,031 | 10,132 45,743
s
$12,000 under ﬁ?oj% | 2| smam 5,231 | 46,690 30 1,%2 1 igg 3 on 300 e | 2o 56556
. ’
F e e 194, 78,148 2,337 61062 184 2,812 907 | 14,274 ) 136,119 ; e o 3%
4001 78,18 4377 , 6,055 | 31,036 6,464 105,083
il Ry w0l 8,00 158 g;,ggg 170 3,176 560 | 19,601 | 116,869 2,697 | 32,319 2,901 84,551
,
2150, o e oo i s = 2,80 39 977 173 9,778 | 60,686 759 | 18,180 "832 42,506
200,000 under $500,000.. ! z o b4
$200,000 under $1 06300 ] 485 69,711 421 240338 41 3,833 122 2% e o 25 a0 o e
$1,000,000 $1,000, 000. 111 36,687 87 | 17,565 8 "474 38 el ez e B 334 62,33
000,000 OF DOT€« +ncvenenenrnensnn 75| 53628 59| 27000 . 18,6471 48,752 105 ) 13,646 117 35,107
Bone 2,006 22| 24,542 109,756 7 | 27,826 82 81,930
exable trusts, total............... :
, 43,027 | 291,009] 40,541 ] 269,525 1,208 7,827 2,831 13,666 | 987,7 :
e o 8 , X 7,743 | 150,227 | 224,587 | 150,204 | 763,15
e 8000 1550 . 19,832 20,328| 18,787 | 19,659 397 337 929 ) - e
$2,000 under $10,000. . 8,618 | 24,985 g,156 24,097 180 203 482 Zgg lgg’égj i T | e g
ceeeenn §__14,575] 245,706 | 13,598 | 225,769 631 7,087 1020 | 12,848 | redisn | ovaes | 1mne| oy oo
o o e L2 , s , 64,541 | 27,385 | 195,744 | 27.382| 568,797
» ceeeertaaane 6,56, 313,408 4
Under $5,000. ... o, 1,408 .32,2’27; 173,986 1,974 ] 11,308 7,890 | 128,119 { 25,953 ) 26,36 25,953
e ; X X 38,782 1,126 1,064 .
gib 00 under $10,000. . 5,379 30,970 475 | 250334 "z01 "502 e P s Not applicable 2,502 3,26
3 OT€ - v vvervrnnnns 6,616 | 238,275 5,173 | 109,870 447 9,650 Zes | a9 1,422 1,646 1,422
X ) ) 21,315 2,147 21,315

(#) Estimate is not shown separately because of high s

NOTE: Detall may not add to total because of rounding.

281-547 O - 67 - 3

ampling variability.

However, the data are included in the appropriate totals.



FIDUCIARY INCOME TAX RETURNS FOR 1965

Table 18.—ALL ESTATES AND TRUSTS~—TOTAL INCOME, NET INCOME LESS DEFICIT, INCOME DISTRIBUTED BY TYPE OF BENEFICTIARY, AND NET INCOME RETAINED,
i BY SIZE OF NET INCOME
N Tax- t i Busi i Administrati i
Number of Total income x-exempl income siness deduetions nistrative expenses Net income

Size of net income estates and Nuber of Amount Number of Amount Number of Amount (1ess geficit)

trusts ( Thousand estates (Thousand estates ( Thousand estates ( Thousand ( Thousand

dollars) and trusts doflars) and trusts dollars) and trusts dollars) . dollara)y

(1) (2) (3) (4) (5) (6) (7) (8) (9)

TotBL. . eeuniniiieenennasronrane Cesenen .. 797,503 8,511,770 68,319 256,604 420,527 1,242,140 512,847 477,570 7,048,662
No net intome........ et er e 59,170 218,985 (*) (=) 40,432 267,067 42,777 104,478 ~152,416
$1 under $100........ 19,332 10,418 - 6,373 7,789 8,711 1,641 989
$100 under $200. 24,777 123336 240 16 8,179 6,415 12,288 2,287 3,642
$200 under $300. 25,284 17,468 9,835 9,231 11,938 2,012 6,232
:iOO under. $400. 23,192 15,825 201 30 8,536 5,621 12,399 2,195 8,039
R 00 under’ $500. 21,708 19,836 243 48 8,858 7,901 10,996 2,262 9,721
$500 under $600.....cveiirrernannn- PR s 22,935 25,157 222 25 10,693 9,650 12,531 2,955 12,578
$600 under $700. . 22,658 24,734 30 46 9,482 7,267 12,242 2,829 14,684
$700 under $800... .. 20,546 24,732 441 126 8,608 6,816 11,292 2,680 15,362
$800 under $1,000. . 33,665 47,025 848 244 14,186 12,962 18,730 4,085 30j222
$1,000 under $1,500......... 69,052 128, 657 1,691 356 32,363 34,611 39,393 8,758 85, 644
$1,500 53,507 131,237 N 2,150 972 26,202 29,987 32,164 9,226 92,995
$2,000 41,204 124,239 1,936 906 21,172 23,432 25,842 9,322 92,39
$2,500 33,560 119,959 1,955 882 17,369 20,022 21,625 8,957 91,863,
:3,08g 28,713 121,495 2,000 1,152 15,610 21,359 19,528 8,220 93,068
3, 51 245137 122,182 1,935 1,441 13,787 24,440 16,202 8,799 90,385
$4,000 under $4,500......... 20,995 112,511 1,588 1,371 11,940 17,512 14,125 7,410 88,966
$4,500 under $5,000. 18,902 118,756 1,672 1,140 11,106 23,624 12,596 6,651 89,622
$5,000 under $6,000. 30,888 217,756 3,256 3,753 17,298 38,894 21,209 13,485 165,130
:6,888 under gg,% 24,984 203,328 | 3,064 3,196 14,006 32,432 18,171 12,515 161,577
75 under $8,000........ 19,181 175,200 3,023 43470 11,756 25,124 13,771 11,415 143,133
$8,000 under $9,000. ... .vernirrnerniveenianas 17,325 181,070 2,750 3,711 10,453 27,652 12,644 10,063 147,066
$9,000.under $10,000. - - 14,652 168,143 2,675 4,537 9,385 24,329 10,774 9,185 139,165
$10,000 under $15,000 . 42,343 630, 341 8,407 18,330 27,082 99,061 32,118 33,013 516,597
Z;g,ggg under :2(5),383 . 37,359 831,678 9,721 31,019 24,123 102,436 29,347 44,008 716,253
£ under $50,000........... eeeeanearaaad 27,448 1,071,260 9,441 48,571 18,328 115,952 22,371 49,863 954,016
$50,000 under $10C,000....... e 12,160 914, 564 4,924 44, 658 8,117 88,146 10,320 38,311 832,765
$100, 000 under $150,000.. o 3,366 439,817 1,455 19,102 2,260 36,166 2,845 17,211 405,542
$150,000 under $200,000.. . 1,445 264,216 645 13,351 987 19,850 1,254 9,631 248,085
$200, 000 under $500,000.. . 2,195 698,844 1,006 25,934 1,407 50,028 1,892 18,316 656,434
3508680800\1111191“ $1,000,000 | 455 323,541 222 8,970 273 14,925 409 75254 310,332
1, A Or MOTe.v... . . . 365 996,459 205 18,095 231 31,441 333 8,534 974,580
Income distributed by type of beneficiary Net income I + o4 Net ine tainea
- retained ncome tex after| Net income retaineg

Total Individuals Estates and trusts Char?tebl:e before credits after taxes

organizations federal .
Size of net income s
Number of} Amount | Number of | Amount | Number of | Amount | Number of | Amount ziome Number of§ Amount | Number of} Amount
estates estates estates estates €5 estates estates
and trusts| (Thowsand | ang trusts| (Thousand Japg trusts|(Tousand |ang trgis|(Thousand | (Thousand  hing trysts)(Thousand |ang trusts| ¢ Theusand

doliars) | . dollars) dollars) doliars) dollars) dollars) dollars) «

{10) i1} {(12) (13) (14) (15) (18) (17) (18 (19) (20) (21) (22)
Total.e.oveviinainenn B R T J{ 488,615 [3,916,824| 461,370 3,352,197 22,860 | 194,760 27,421 369,867 | 3,284,390 343,596 | 658,885| 474,425 }2,625,507
No net income............. e (€3] (*) (%) (%) (%) (%) - - - (%) (%) - ) -
$1 under $100......ceuruueenn. FEERRE R TR o 8,008 402 7,279 373 402 16 449 12 588 (%) {*) 11, 689 587
$100 under $200 o 9,389 1,325 8,626 1,222 421 53 442 50 2,317 5,360 37 16,978 2,280
$200 under $300 | 10,033 2,317 9,389 2,154 301 59 48B3 104 3,915 10,211 112 17,187 3,802
$300 under $400.. 4 10,165 3,242 9,462 3,005 422 pa kg 462 126 45797 8,753 197 15,536 4,600
$400 under $500.. 4 10,902 4,562 10,195 by241 525 184 443 137 5,159 7,185 242 13,562 4,917
$500 under B600. .ttt 10,729 5,385 10,020 4,989 586 231 426 165 7,193 6,603 307 14,956 6,886
600 under $700.. 4 12,141 7,033 11,437 6,605 323 156 622 272 7,651 8,045 347 14,324 7,304
700 under $800.. 4 11,853 8,012 11,169 7,559 301 155 666 299 7,351 8,627 399 12,538 6,952
800 under $1,000.. . 19,786 16,077 18,8679 15,195 603 365 1,006 517 14,145 15,120 979 20,244 13,166
1,000 under $1,500........ e 43,383 | | 47,774 40,882 44,799 1,411 1,191 1,99 1,784 37,870 | 30,629 3,110{ 41,161 34,759
1,500 ‘under $2,000............ s veveneend 35,688 54,426| 33,671 50,950 1,687 1,734 1,579 1,742 38,569 | 23,753 3,507 31,587 35,062
2,000 under $2,500. 4 28,607 55,606 27,677 53,453 830 1,053 907 1,099 36,786 18,787 3,647 24,670 33,139
2,500 under $3,000. 23,546 54,977 22,455 51,671 911 1,635 968 1,671 36,8861 -15,929 3,933 20,818 32,953
2,288 u.nger :{3‘,(5)% 21,2;1 58,791 19,955 54,720 945 2,103 1,211 1,968 34,278 12,827 3,744 16,999 30,534
5 under $4, et iev e eeeatnan 16,780 53,230 16,190 50,542 650 1,318 630 1,370 37,155 12,399 4,283 15,517 32,872
$4,000 under $4,500 15,183 54,105 14,736 51,457 565 1,340 606 1,308 34,861 10,548 4,079 12,901 30,792
" $4,500 under $5,000. 13,676 53,154 12,948 49,777 627 1,345 848 2,032 36,467 9,579 4,307 11,979 32,161
5,000 under $6,000. 23,087 104,077 22,218 98,439 948 2,890 1,033 2,748 65,053 15,877 8,027 19,522 57,026
g,%g unger zg,ggg 19,089 99,271 18,179 93,083 828 2,520 1,273 3,668 62,306 12,866 7,962 15,939 54,344
p) under $5, 14,878 88,969 14,188 83,223 669 3,195 749 2,551 54,164 10,437 7,061 12,449 47,102
$8,000 under $9,000.. .. 13,101 .88,916 12,433 83,046 666 2,543 66§ 3,327 58,150 9,625 7,957 11,574 50,193
$9,000 under $10,000.. 11,626 83,190 131,038 78,115 407 1,773 805 3,302 55,976 8,698 7,570 9,929 48,406
$10,000 under $15,000. 33,661 | 307,600 31,731 | 283,376 1,953 | 11,513 2,184 | 12,711 208,997 | 25,331 | 30,631] 29,785 | 178,366
z;g,% ﬁger ﬁg,% 30,512 427,4(5)74 28,497 386, 581 2,205 18,012 2,621 22,861 288,799 23,596 49,054 26,563 239,745
) er > . 23,815 552, 21,973 490,912 1,724 26,509 2,108 34,686 401,909 18,729 76,262 20,850 325,647
$50,000 under $100,000........c.oviinieninn. 10,747 | 484,672 9,872 | 405,275 1,040 | 31,711 1,224 | 47,686 348,003 8,228 | 78,079 8,993 | 270,015
$100,000 under $150,000. - 3,022 227,078 2,780 | 190,496 348 | 13,911 342 22,671 178,463 2,383 | 45,683 2,568 132,781
$150,000 under $200,000. . 1,320 140,778 1,162 112,497 149 8,100 225 20,180 107,307 1,015 28,138 1,149 79,168
$200,000 under $5086800“ ces 2,019 337,813 1,769 253,607 281 27,617 336 56,589 318,621 1,635 84,430 1,798 234,190
$500,00303nder $1, 000,000 .. 409 | 142,893 350 99,612 60 | 12,117 &4 31,164 167,439 335 | 43,094 360 | 124,345
$1,000, OF IOT€......... Ceeeen e 339 351,453 308 241,106 3 19,278 44 91,068 623,127 304 | 151,716 320 471,411

(#) Estimate is not shown because of high sampling variability.

NOTE: Detail may not add to total because of rounding.

However, the data are included in the appropriate totals.



FIDUCIARY INCOME TAX RETURNS FOR 1965

Table 19.—ESTATES—TOTAL INCOME, NET INCOME LESS DEFICIT, INCOME DISTRIBUTED BY TYPE OF BENEFICIARY, AND NET INCOME RETAINED
BY SIZE OF NET INCOME '

31

Total Tax-exempt income Business deductions Administirative expenses " Net income
. . Number of income K (less defici
Size of net income estates ho g Number of Amount Number of Amount Number of Amount eit)
€ ( Thousan, estates { Thousand estates ( Thousand estates ( Thousand { Thousand
dollars) doflars) dollars) doliars) doflars)
(1) (2) (3) (4) (5) (6) (7) (8) (9)
TOLBL + e vt eeraeasneneeeanerenernanss 220,593 1,854,830 4,936 18,414 140,823 577,034 104,481 160,738 1,135,472
No net income......... e P 38,832 148,422 (*) (%) 27,033 177,214 29,032 66,183 -94,905
$1 Under $100. ... eernnunneerenrnnreernanerses ) 5,565 4,540 2,343 3,417 1,658 853 271
$100 under $200-.... 5,311 5,863 2,776 3,908 1,876 1,171 784
$200 under $300. 5,498 6,600 2,804 4,393 1,733 846 1,361
$300 under $400. 5,537 5,741 2,769 3,077 1,801 749 1,924
$400 under $500. 5,636 8,884 2,864 5,347 1,739 1,013 2,526
260 93
$500 UNAET $600 .+ e v vunanrerennnaroisnanenies 8,038 10,603 4,574 4,249 3,122 1,937 4,425
$600 under $700. . 7,195 11,261 4,043 5,227 2,686 1,399 4,655
$700 under $800.. 6,122 9,954 3,29 4,430 2,147 978 4,573
9,755 17,833 4,853 7,391 3,308 1,713 8,730
18,981 46,066 10,378 19,543 7,014 3,055 23,515
13,991 40,384 } . { 7,817 13,260 4,916 2,811 24,367
9,99 36,848 283 86 6,012 11,372 3,869 3,137 22,37
8,401 32,943 5,273 7,313 3,313 2,637 23,019
£3,9%0 ud g,ggg ig,ggg 207 122 4,597 10,352 3,132 2,081 21,212
,500 under s s 4,257 14,233 2,49 2,067 22,600
$4,000 under 5,354 32,954 241 163 3,623 8,504 2,333 2,010 22
3 , 603
$4,500 under 5,047 35,909 } e 253 { 3,578 10,515 20127 1,619 23)917
$5,000 under 7,350 61,792 5,354 18,340 3,357 3,279 40,283
$6,000 under $7,000...... . 5,305 47,214 201 318 3,537 10,683 2,598 2,559 34,290
$7,000 under $8,000...ccururunnrennns 4,606 47,553 243 230 3,490 11,060 2,015 2,321 34,402
© $8,000 under 3,959 48,645 . 3,073 12,461 1,997 2,732 33,655
9,000 wnder 30073 41,881 } 221 282 2,328 10,968 17454 17686 29285
10,000 under $15,000.... 9,243 160,903 527 839 7,303 41,882 5,144 8,276 111,583
15,000 under $25,000.... 7,142 183,213 837 1,246 5,762 36,642 4,363 12,074 135,744
$25,000 under $50,000...... 5,188 229,916 743 2,618 4,494 44,696 3,235 11,731 176,106
$50,000 under $100,000........... s 1,89 167,152 507 5,278 | 1,704 34,145 1,328 8,656 129,628
100,000 under $150,000...... 472 68,906 197 2 197 { 404 9,023 313 4,095 57,123
150,000 under $200,000. 181 38,361 ’ 159 5,952 134 2,155 31,116
,ggg,ggg unger 2508680860 222 gg,ggz 56 2,365 229 16,852 179 2,921 77,230
000 under §1,000,000. . . .. s 2 1,462 53 3,975 43 863 35,857
1,000,000 OF MOT®-« -+ «nrerranrerunerereneons 35 98,150 13 812 33 6,612 22 1,131 91,218
P »
Income distributed by type of beneficiary Net income
- - 3 Income tax after |{Net income retained
s Estates and Charitable retained s
Total Individuals {rusts organizations before credits after taxes
Size of net in-come Federal
income
Number of | ATOW | yinber op | AMOUNt |y iiter op | Amount Number of | Amount taxes  [Number of | AmOUNt lyiiyern op| Amount
estates (Thousand | estates (Thousand | estates | (Thousand | estates |(Thousand | (Thousand | estates |[(Thousmd | agtates | (Theusand
dollars) dollars) doliars) dollars) dotlasrs) dollars) dollars)
(10) (11) . (x2) (13) (14) (15) (16) (17) (18) 19) (20) (21) (22)
Total.- PR . 70,810 | 522,550 61,087 | 337,76l 9,980 | 112,835 6,5031 71,960 707,882 95,988 | 142,818| 136,900| 565,068
NO net income.......... P R (*) (%) (%) (%) (%) (%) - - -1 (%) ’ - -
. $1 under $100.......vun.nn e 1,532 82 1,352 7 189
4,054 189
$100 under $200. 1,669 2461 1,347 200 } 501 “8 b 539 3,723 A
4200 under $300. 1,728 420 1,628 382 201 7 201 2 941 3,910 039
ﬁgg un:er :z;gg. 1,170 394 1,009 342 1,529 404 13 4,427 1,525
under 1,687 743 1,406 608 : 1,784 4,069 1,781
] . 403 170 242 98 r T
$500 under $600....... 1,933 1,037 1,709 904 } { 3,389 5
$600 under $700. . 1,809 1,073 1,527 936 3,582 2,133 15 g,ggg ;,2653
$700 under $800. 1,814 1,271 1,671 1,171 } 221 112 84 124 { 30302 3,519 57 40591 3,246
$800 under $1,000. 3,278 2,701 2,935 2,426 262 138 302 137 6,029 6,111 226 7122 5,804
$1,000 under $1,500 6,984 7,721 6,234 6,908 526 439 506 374 15,794 11,884 958| 13,763 14,835
$1,500 under $2,000.... 5,228 8,016 4,520 6,715 - 706 727 527 574 16,351 8,985
J 1,320| 10,138 15,031
$2,000 under $2,500- 3,874 7,920 3,428 6,911 427 613 425 642 14,451 6,486 1,392 7,134 13,059
$2,500 under $3,000. 3,254 7,768 2,952 6,660 422 856
s , 15,252 5,591 1,654 6,235 13,598
$3,000 under $3,500. 2,854 8,103 2,291 6,263 462 1,128 425 711 13,110 4,047 8
999 und hs , , , ,04 1,489 4,702 11,621
$3, wider $4,000. ... 2,171 7,006 1,846 5,689 323 829 183 425 15,59 4,333 1,899 4,658 13,696
$4,000 under $4,500.... 2,261 8,233 2,076 7,132 284 758 162 343 14,370 3,555 1
, 813 4,000 12,557
$4,500 under $5,000.. 2219 8,760 | 1,955 7,381 283 688 264 691 16,157  30333|  1josz| 3lmie| 13,225
$5,000 under $6,000.. . 2,997 13,387 | 2,571 11,071 486 1,832 266 484 26,895 5,185 3,744 5,672 23,151
$6,000 under $7,000.. 2,512 13,338 2,268 11,564 325 1,087 225 687 20,952 3,526 3,019 3,911 17,932
$7,000 under $8,000. .« uereurnnrrrennenrnis 1,99 12,231 1,665 9,822 284 1,669 188 740 22,172 3,264 3,321 3,610 18,850
$8,000 under $9,000. .« c.ueirueennarnaanniains 1,631 10,759 1,507 9,558 22,896 2,957 3,590
, 3,321 19,306
$9,000 under $10,000. . 1426 10,833 10301 9,192 ; 346 1,437 247 1,206 { 18,652 ) 320 ; ) 5,
, ) 2,32 3,115 2,341 15,537
$10,000 under $15,000 4,797 42,081 4,077 33,424 817 6,413 519 2,244 69,502 6,834 12,286 604 57,217
» f , »2 7, ,
gg,g& unger gigg% 4,228 54,703 3,360 42,501 821 9,261 484 2,942 81,041 5,373 | 17,437 5,630 63,604
) under J000. i 3,496 77,910 2,768 54,349 865 | 15,959 533 7,602 98,196 3,933 24,973 4,267 73,223
$50,000 under $100,000.......... ... ...ohouil. 1,370 62,842 1,035 38,777 490 17,954 226 6,111 66,786 1,420 19,215 1,529 47,572
$100,000 under $150,000.. 380 | 29,492 285 | 16,49 176 | 8,823 77| e 27,631 '3 7390 "370 8,842
, , , , 56 8,79 7 18,
$150,000 under $200,000.. 147 16,236 95 7,609 71 5,380 36 3,240 14,880 13 67 148 10,613
’ 2 ) 1 4,2 s
$200,000 under $500,000... 213 41,121 161 19,240 S120 ) 15,676 61 ©,205 ‘36,109 2121 10,738 223 25,371
500,000 under $1,000,000... 45 840 3 . o ’ ; 3 5
3 0,000 5 14, 1 5,887 26 6,097 8 2,856 21,017 45 5,59 47 15,421
$1,000,000 or more. . 29 51,428 16 7,523 13| 14,588 10| 29,318 39,790 27 9,958 29 29,832

(*) Estimate is not shown separately because of high sampling variability.

NOTE: Detail may not add to total because of rounding.

However, the

data are included in the appropriate totals.



Net, income

$300 underk$400
$400. under $500 :

~ $500" under: $600

$3,5OO undet $4 0007

-$4,;000 urider: $4,500,
'$4; 500 imuer: $5
$5;000° dnders
;$6,000 under
.$7,000 “inder

$8 ,000 under  $9

49,000 under $].0

$10,000 under’ $15,000
$15,000: iirde ,$25$000
$25 OOO under’ $50

‘$5o Q00" imder-

" Amownt, - |(1e8s deficit)

8,592

2,532

1,120°f
173l

366

<311 | .

(Thousand (Thousand
dollars) dollars)
(8) (9)
. 316,832 . 5,913,101
38,295~ . - =57,511
788 - 78
‘2,136). ¢ 2,858
1,166 4,871
1,446 6,115
1,249 75195
J1;018) . 8;153
1,430 1. .o 10;020
I B (o4 i 10,789
J2,372 - 21,492
5,703 62,129
64151 - 68,628
70,020
68, 8
7,856
67,785
‘66,363
. 165,705
128,847
127,287
108,731
113,411

7’77 910

703,137
348,419
“216,969
579,204
i 274475
3.0 883,362

i Slzeeﬁ‘ «net"incqiixe

. der 825,
$25,000" \mder $50 000
$50,Qoo‘mqef $100,600.

g iﬁcome tax: after
: credits

Net_ income . retained
after taxes

Niﬁnber of Amount

|(Moisang | trusts | housand

dollars) [ dollars)
(20) (21) "(22)

. 516,067

337,525 {2, 060,439

21,168

21,561 |
20,491

21,310
38,158

41,354 ) o

31,992

35 254
: 3’7 324,

139,495 |

2(72’,’758: B

©303,713 |

281,307
150,832
92,427
(282,512

38

110
-193
240

303
332
342
753

2;255
2,279
2,255
2,384

2,256
2,375

4,943
3,740

4,367
4,455

18,345

31,617
51,289

58,864
36,893
23,871
73,602
37498

141,758

2,152}«

2,187 |

4,283 {7

7,635 - 308
13,2557 o 1,742
13,277 1. 2,863
11,309 3,075
9,493 3,136
N
83710 37500
8656 | 3,137
L7,947 | 3,706
13,122 7,362

27,398°] . 19,924

21,449 20,031
17,536« ©20,080
14,583 19,355
12,297 |- 18,913
10,859 /|-~ 19,186

&,900:1 . 18,235
8201 18,936
13,850 | 33,875
12)008- ) 36,412
<8830 28252

- 8,253'1 - 30,887
7588 [ 32,869
221810 1210149
20,033:} 176,141
16,583 |-'252, 424

7,464 | 222,443
2,198.] 113,933
1,001 68,555

1,575 208,819

313 | ©108,924
201 |- 441,579

e orain,



FIDUCIARY INCOME TAX RETURNS FOR 1965

Table 21.--SIMPLE TRUSTS—~TOTAL INCOME, NET INCOME LESS DEFICIT, INCOME DISTRIBUTED BY TYPE OF BENEFICIARY, AND NET INCOME RETAINED,
BY SIZE OF NET INCOME

33

Total Tax-exempt income Business deductions Administrative expenses Net income

Number of income Amount Amount Amount (less deficit)
s i Number of Number of Number of
Size of net income trusts ( Thousand trusts ( Thousand Lrusts ( Thouzend tm;us;‘s (Thousand ( Thousand
dollars) doflars) dollars) dollars) doliara)
(1) (2) (3) (4) (5) () (7) (8) (9)

LY e 339,793 4,548,166 53,240 206,685 159,225 352,318 258,224 206,974 4,195,559
NO NEt INCOME s v veneierverneenanenmsensonsnans 8,743 28,785 (*) (=) 5,862 35,101 6,256 15,382 -21,627
:l under $100.....0tieineeinirienaneiaines 5,223 3,046 1,309 2,451 2,934 333 262
100 . 6,527 2,118 1,710 809 3,371 351 966
$200 6,972 4,528 v 482 67 2,150 2,138 3,957 672 1,726
$300 7,186 4,393 2,134 1,315 4,521 597 2,493

o , , ,
under 7,526 5,085 2,770 1,003 4,521 754 3,369
$500 under 6,960 6,821 P 25 { 2,552 2,476 4,702 541 3,819
$600 under 8,057 6,595 2,693 879 5,160 531 5,216
$700 under 7,432 6,945 321 93 2,375 823 5,092 645 5,570
$800 under 12,799 14,874 603 144 4,558 2,209 8,909 1,328 11,480
$1,000 under $1,500. .. cveeiiieiiiiiiiiinnt 28,357 46,433 1,308 252" 11,271 7,836 19,861 3,576 35,273
$1,500 under, $2, 24,107 51,630 1,568 781 10,385 6,626 17,617 3,912 41,873
$2,000 under $2, 19,695 54,793 1,571 730 8,896 7,001 14,506 4,271 44,251
$2,500 under $3,000. 15,801 53,325 1,490 761 7,131 6,961 12,151 3,888 43,237
$3,000 under $3,500. PR 14,457 56,464 1,69 938 | 6,627 6,509 11,030 4,097 46,795
$3,500 under $4,000.....cvoceeeieiiieieneinns 11,793 53,006 1,609 1,161 5,766 5,446 9,655 4,57 44 147
$4,000 under $4,500......... 10,420 52,581 1,125 1,053 5,345 5,594 8,361 3,920 44,121
$4,500 under $5,000.. 9,163 54,179 1,411 947 4,607 8,209 7,111 3,539 43,379
$5,000 under $6,000... 16,324 104,670 2,507 3,066 7,510 10,909 12,950 7,504 89,323
$6,000 under $7,000.. 12,624 97,110 2,420 2,592 6,159 11,281 10,368 6,690 81,732
$7,000 under $8,000.. 10,385 88,089 2,338 3,455 5,306 7,113 8,755 6,995 77,436
$8,000 under $9,000....cc.ccneircnninaan.s 9,619 94,916 2,425 3,293 5,004 10,922 7,947 5,711 81,576
$9,000 under $10,000. 8,122 86,483 2,354 4,052 4,908 7,998 6,929 5,597 76,941
$10,000 under $15,000. 23,048 319,395 6,726 15,114 13,217 34,931 19,266 17,813 281,764
$15,000 under $25,000. 20,573 425,675 7,495 25,492 11,890 31,548 17,560 22,415 397,204
$25,000 under $50,000. . 15,860 582,097 7,338 42,015 9,733 41,632 13,973 28,345 553,134
$50,000 under $100,000. . ¢.voeverrrrrueeanns 7,298 518,043 3,612 34,385 4,417 31,207 6,538 20,641 500, 580
$100,000 under $150,000.. . 2,031 252,331 1,039 14,941 1,320 14,472 1,79 8,344 244,456
$150,000 under $200,000.. 819 143,707 425 9,788 488 6,387 738 5,230 141,879
$200,000 under $500,000. . 1,351 411,837 696 19,489 816 18,173 1,204 10,116 403,037
ng(,)gog O\Snder $1,000,000 269 186,730 153 6,562 160 5,833 247 3,510 183,949
1,000,000 or more 252 731,482 167 16,39 155 16,524 236 5,152 726,202

Income distributed by itype of beneficiary Net income . .
Total Tndividuals Estates and Charitable rgtilned Incosz.:g);t:ﬁer Net ;.?(;:Tetxa‘zzzlned

Lal + * trusts organizations F:dz::I
Size of net income -
income .

Number of Amount Number of Amount Number of Apount Number of Amount taxes Number of Amount Number of Amourrt
trusts ( Thousand trusts ( Thou sand trusts (Thousand | tTusts |(Thousand | (Thousand trusts  lcmhousang | trusts ( Thousand
dollars) dollars) dollars) doflars) dollars) dollars) dollars)

{10) {11) (12) {13) (14) (15) (16 (17) (18 19 20 21 22

) )
TOtEL e e nevonnnnsoneenennanneranas . 312,713 (2,664,546 | 303,910 (2,468,323 8,620 | 55,458 9,599 | 140,765 | 1,552,713 | 96,707 | 290,774 | 159,490 |1,261,941
No net income......-. e e (%) (») (#) (~) (») () - - - - - - -
$1 under $100...uceeenianinnnn. PR 3,936 188" 3,615 '180 71 (=) (%) 1,511 70
$100 under $200. 4,597 653 4,396 627 281 38 643 78 313 685 6 2,597 307
$200 under $300. 5,439 1,287 5,097 1,205 439 865 12 2,439 427
$300 under $400. 6,142 2,010 5,922 1,927 320 a1 260 485 853 20 2,369 465
$400 under $500.... 6,478 2,754 6,317 2,688 6 67 615 969 20| 2659 586
$500 under $600...eecerreiinnnnn [ 6,157 3,166 5.913 3 015 653 803 33 2300 620
$600 under $700. 7,352 437 | 7,090 4,195 } 285 121 381 210 { 842 766 3| 2797 800
$700 under $80C.... 6,965 4,792 6,724 4,634 w1 215 201 107 778 631 35 2,646 743
$800 under $1,000.. . 12,029 10,001 | 13,668 9,658 281 180 1,480 1,115 72 4,562 1,408
$1,000 under $1,500...... L R R R PR 26,428 30,148 25,524 28,923 581 470 764 755 5,125 3,467 306 | 10,721 4,819
$1,500 under $2, 22,798 35,618 | 22,008 34,296 704 751 546 571 6,255 4,369 359 | 10,090 5,895
$2,000 under 18,771 37,767 | 18,488 37,087 283 387 263 294 6,483 4,094 396 8,520 6,087
$2,500 under 15,098 36,622 | 14,736 35,445 263 369 482 808 6,615 3,724, 388 7,298 6,226
$3,000 under 13,993 40,195 | 13,631 38,918 46 905 242 905 6,600 3,505 440 6,476 6,161
$3,500 under 11,350 36,889 | 11,269 36,355 7,260 3,575 486 5,947 6,77
y.,ggg unger $4, 10,117 37,204 9,976 36,277 202 428 262 499 6,917 3,144 436 4,731 6,480
$(§’ooo under 8,759 35,603 8,538 34,402 263 572 201 628 7,776 2,883 617 4,397 7,160
$6’ooo under o 15,839 73,837 | 15,497 71,443 322 809 424 1,585 15,486 5,559 1,113 8,393 14,373
$6,000 under $7, 12,340 67,575 | 11,998 64,992 423 1,297 482 1,286 14,157 4,120 1,043 6,464 13,114
$7,000 under $8, 10,222 62,572 10,082 60,842 222 1,137 201 593 14,864 4,177 1,093 5,541 13,771
$8,000 under 9,439 65,897 9,198 63,415 241 945 302 1,537 15,679 3,832 1,283 5,197 14,396
$9,000 under . 7,978 58,439 7,738 56,148 20 825 321 1,466 18,502 3,872 1,59 4,861 16,908
$10,000 under $l§,000 ~~~~~~ 22,683 216,699 [ 22,095 208,483 867 3,934 674 4,282 65,065 | 11,021 5,577 | 14,068 59,488
$15,000 under $25,000...... 20,366 | 303,251 | 19,791 | 285,291 998 6,981 1,075 | 10,979 93,953 | 10,660 9,195 | 12,939 84,758
$25,000 under $50,000... 15,610 | 380,871 | 15,289 { 363,022 611 6,606 601 | 11,233 172,263 9,887 | 20,338 | 11,216 | 151,925
$50,000 under $100,000.. 7,162 329,008 6,897 | 300,177 365 9,174 446 19,656 171,572 4,659 | 28,334 5,103 143,238
$100,000 under $150,000. 2,001 | 153,309 1,928 141,834 132 3,521 112 7,954 91,147 1,385 | 19,108 1,489 72,038
$lgg,000 under &88,%- 804 86,716 760 78,105 58 1,714 65 6,896 55,163 575 12,553 621 42,610
$200,000 under $500,000. 1,330 214,114 1,214 182,568 120 7,551 137 23,996 188,923 1,029 46,003 1,101 142,920
$508,000 under $1,000,000. 261 84,275 243 73,570 20 3,258 20 7,447 99,673 207 | 24,788 218 74,886
$1,000,000 OF MOT€« = cnvrvurrunneraneennninans 248 | 248,638 244 | 208,519 14 3,365 13 | 36,754 477,558 215 {115,076 221 | 362,487

(%) Estimate not shown separately because of high sampling variability.

NOTE: Detail may not add to total becau_se of rounding.

However, the

data are included in the appropriate totals.



‘DESTRTBUTED’ BY TYPE OF ‘BENEFICIARY AND NET INCOME RETAINED,

~ Admintstrative. expenses Net income
Nuiib " Amount - i (less deficit)
iate (Thosiaand (Thousand
i o P Bt nd dollars). - . doliars)
; ) S . | e) (7) S8 - (9)
Total...ssies 218,419 |- 11,915,979 so,m | oooae| o s | aeee | 96,159 1,590,415
No net. income.ss s e8] 30,230 T amel a6 ] 8,803 6,268 27,707
$1 under $100.. 7,908 | 2,499 ; BNy RERDIRRERRE -\ & 421
$100 under $200 L. 12,586 <6848 738 1,835
$200. under $300:. . 12,2850 50820 - 441 3,018
$300. under $400 55813 . 803 | 3,450
$400. under $500. .. .iures 43613 . 476 3,688
$500 under $600..... P PR R P 4;403-] - 456 " 4,081
{8600 under $700..... | 4,135 882 5495
$700 under $800. :.. 3,748 1,042 1 4,831
4800 under $1,000. .. 6172 | ogs| - 9,202
$1,000 under $1,500 1,876 1« 2,0004. .. 24,973
5500 under $2;000...... 2,363 245460
2,000 under $2,500,... . 1,769 23,39
$2,500 under $3,000.... : 3,241 23,712
$3,000 under 2,50(}- 13790 225398
$3,500 under $4,000 2,059 21,542
* $4,000 under $4,500, . 2540510 ¢ - v 20,852
8,500 under $5;000. 14021 20,481
5,000 under $6,000. 25558 35,820
» 46,000 under $7,000 3,215 0 0 - 42,003
7,000 under $8,000. - 25997 28,860
8,000 under $9,000 15527 30,086
9,000 under $10;000. 57 28,726
10,000 under $135600.. T 65438] 114,943
1.5, 000 under $25,000. . 28y590 - 170, 659
25,000 under $50,000. ... 950141 - 208,884
50,000 under $160,000 19,713 “8,0559 - 186,522
£100,000 under $150,000, ... 12,030 4,524 95,859
150,000 under '$200,000.: 7,257 2,164 67,874
500, 000, under- $500;:000. . : 4,913 - ISk 641
$500, 000 under. $1 ;000,000 15030 82,133
$1,,000,000. 0T HOT€. ssvvss 252209 - - 154, 309

Trcoms distributed by 4ype of ' ” i
e Tncome tex after  |Net income retained

. i Total  Extates -and fmus credits after taxes
Size of net income - : PR . .
: | Numbel of Amount Number of Amount, Number of Amotm .
. styusts- | (Thousand trusts  |¢mhousand .| trusts ( Thousand.
N dollars) dotiers) ). .. . dollars) | " dollars)
& o) (1) (a2) 1o as) (o) | (20) (21} (22)

89,589, | 604,429 | 81,517 .

';;01?,695 ["150;R3L 2245587 | 176,551 789,110

No net 1NCOME..srasensasensas ieavesesees beraes - () ) () () - - - E - -] -
$1 under $100.... 2,007 98 { (323 ) () (O] 6,023 323
100 under $200 2,762 373 L4627 hy55h 20| 10;637 | 1,433
00 wnder $300.. 2,338 | - 483 7 { 2,535+ - 9,286" 99| - 10,836 " *~ 2,436
$300 under $400., | 2,848 674, 2,067 2;716 | 75777 174 | - 8,680 [ 2,603
$400 under $500.. eesaesin ; || 25454 937 2,251° + 2,751 | 6,154 209 | 6,814 2,542
$500 under $600. . 25185 9241 ¢ 1,972 { 3,127 -~ 5;700 268 6,347 | . 2;860
$600 under $700., o 23539 1,295 2,378 3;201 {5,106 285 5,798 [ 2,915
$700 under $800.. | 2,569 1,592 25309 3,238°| - 4y41T- 303 | 5,200 2,935~
$800 under $1,000.. 2| 3,595 2,584 3,212 : L 43 - b,618 75874 680 8,520 | 5,939
#$1,000 ynder $1,500 Al 8445 8,049 75620 [Ty%42: 2 e s Fiia { 684 I 62717 16;924.| 15,2591 1,843 16,592~ " 15,081
$1,500 under :$25000. 6,267 8,532 5,887 ERR 15,927 10,379+ 1,823{ 711,299 14,104
$2,000 under $2,500. 44932 75694, | 4y 751 . 15,7004 8,247} 1,850 8,936 13,851
$2,500 under, $3,000. 44510 8,761.| 4,128 14;951 | - 6,574 |+ 1,883 7,245 13,067
$3,000 under, $3,500. 3,559 7,838, 3,238 145560 | " 5,274 1,815 5,779 12,745
$3,500 under $4,000. 4. s s 25690 7,269 2,507 14,273 45471 1,898 4872} + 12,376
$4,000 under. $4;500. 2,497 75359 2,376 13,493 - 3,828 15813 4y 149 11,680
$2,500 under $5,000. 2,352 7,255 2,110 13,226} 35323 1,741 |.0 3,683 11,485

$5,000 under $6;000.
$6,000 under $7,000.
$7,000  under: $85000.%.4.'

3,579 | 13,060 | 3,470
3,690:| - 14,806 | - 3,366
2,333 1,774 | 2,1%2

22,6597~ 5,113 | 3,368 15,437 | 19,490
27,197 | - 5,219°| 3,809 | 5,562 | 23,298
17,086 - 2,977 2,641 3,258 | 14,445 ]

g,000 under. $9,000: & sures s 4o
9,000 under $10,000

g0,000 under $15,000
1.

1,824 10,510 | - 1,541
L7770, 10,33 | 1357
5,495 | - 40,533:| . 4,904 |
5,227 57,293 4,654
4,000 | 78,0760 3,495

19,576 2,836 3,085 3,616 | © 16,495
18,383 20463 2,784 2,665 | 15,600
L Thgdld 7,477 12,768 | 8,050  e1,642 ]
113,366+ .~ 7,502 | 22,3681 73891
130,808 |- - 4,883 30,855°| " 5,296

5,000 under $25,000.

5,000 under '§50',000.,., v14943

$50,000 under $1.00,000. 1,985 | 78,008 1,755 |- 55,425, Csop | edeysr| o 108s05 ] 0 203 | 30,3730 2ms
? 695

$100,000 under. $150,0 57 1. . 36;77L 504 26,055 135 [ 9,367 50,0887 - ..640 | 17,746

$150,000 under $200,0 325 30,770 266 |- . 20,637 171 9,224 37,104 | 355~
$200,000 under’. $500,000 408 | . 65;921 1352 42,012 ‘103. | 220,027 88,720 - 438
$300,000 under’$1,008; o1} T 35,951 167 ] 15,913 33 ) A19,4760 ) . 46,182 ‘93

$1,000,000 oy more: 60 | 485786 47 23,864 20+|" 23,585 105,523 69

) Eétimé:te_ 1§ not shown separately ‘because of high smpling varisbility.  However, “the "‘zi:a?céza,ar‘e,inci\'xd:ed, in the appropriate totals.
NOTE: - Detail may not add to total because of rounding. E .




" Table 23.—ESTATES AND TRUSTS WITH

NORMAL TAX AND SURTAX--TAX BASE AND TAX

BY MARGINAL TAX RATE

Estates and trusts Estates Trusts
Total Tax Total Tax Total Tax
Total Tax base at Total N Tax base at Total Tax base at
1
1965 marginal normal tex and surtex rates tax n;zr;zr:ax marginal generated tax mf,:}'fe :a x margimal generated tax inﬁome tax marginal | Benerated
Number base! A rate at marginal Number basel or 2 rate at marginal Number pasel efore ) rate at marginal
credits . rate credits rate credits rate
(Thousend ( Thousand ( Thousand ( Thousand (T d (™ d h d ™ d ( Thousand ( Thousand (Thousand (Thousrand
dollars) dollars) dollars) doifars) dollars) dollars) dollars) dollars) doflars) dollars) dollars) dollars)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15)
TOtAL. ot esnusnnennescrenneaensnaraiorernnnns| 344,026 | 1,628,564 500,056 212,884 67,271 96,404 479,966 136,497 67,742 21,498 247,623 | 1,148,595 363,560 145,142 45,771
14 percent...c.ooorviiiiiiiiiiiiiiiiiie, 96,718 30,315 7,832 20,348 2,849 19,275 5,182 983 4,468 625 77,443 25,133 6,850 15,880 2,223
15 percent..... 48,348 43,579 9,139 11,280 1,692 12,075 9,455 1,573 2,803 421 36,273 34,124 7,566 8,476 1,271
16 percent.. 34,091 47,877 9,093 8,070 1,291 10,176 12,617 1,890 2,371 379 23,914 35,260 7,203 5,699 912
17 percent.. 22,613 44,079 8,402 5,350 909 6,295 11,045 1,689 1,599 272 16,316 33,034 6,713 3,751 638
19 pereent.c .ol 53,683 165,523 31,386 46,238 8,785 17,753 52,746 9,239 15,759 2,99 35,931 112,777 22,147 30,479 5,791
22 percent.....o.oiiiiiiiiaiiilL, 26,777 140,198 28,367 23,766 5,229 9,807 48,223 8,943 8,293 1,825 16,970 91,975 19,424 15,473 3,404
25 percent.. . 15,647 114,323 24,308 14,374 3,59 5,925 42,106 8,559 5,653 1,413 9,722 72,217 15,749 8,722 2,180
28 percent.. . 10,599 104,526 25,025 9,627 2,696 3,886 38,441 9,219 3,595 1,007 6,713 66,085 15,806 6,032 1,689
32 percent.. . 7,913 90,887 21,880 7,376 2,360 2,79 31,506 7,434 2,604 833 5,119 59,381 14,446 4,772 1,527
36 percent.. . 5,097 72,569 19,427 5,002 1,801 1,540 20,818 5,320 1,469 529 3,557 51,751 14,107 3,533 1,272
39 percent....... 3,891 65,919 19,175 3,288 1,282 1,203 18,690 5,074 1,098 428 2,688 47,229 14,101 2,190 854
42 percent.. 3,664 70,331 21,423 3,69 1,552 1,251 22,305 6,462 1,257 528 2,413 48,026 14,962 2,438 1,024
45 percent.. 2,438 53,208 17,147 2,361 1,063 816 17,244 5,453 891 401 1,622 35,964 11,69 1,470 662
48 percent.. 1,648 38,504 12,746 1,566 752 428 9,734 3,179 385 185 1,220 28,770 9,567 1,180 567
50 percent..... 3,224 87,849 31,124 6,155 3,077 1,023 26,268 9,074 1,889 945 2,202 61,581 22,050 4,265 2,133
53 percent...... . 2,582 88,008 33,950 6,516 3,453 818 27,136 10,383 2,074 1,099 1,764 60,872 23,567 4,442 2,354
35 percent.. - 1,568 61,628 25,087 | ~ 4,306 2,368 440 17,443 7,118 1,297 713 1,128 44,185 17,969 3,009 1,655
58 percent.. . © 958 45,071 19,415 2,790 1,618 246 11,514 4,959 735 426 712 33,556 14,456 2,056 1,192
60 percent.. . 766 41,259 18,552 2,292 1,375 172 8,960 4,019 585 351 594, 32,299 14,533 1,707 1,024
62 percent....oviiiiiiei . 715 46,604 21,954 3,121 1,935 204 12,922 6,091 1,009 626 511 33,681 15,863 2,112 1,309
64 pereent.. i ittt 420 31,038 15,289 1,991 1,274 77 5,169 2,540 346 221 344, 25,868 12,749 1,645 1,053
66 percent. 170 17,270 8,795 801 529 60 5,501 | 2,808 285 188 109 11,768 5,987 516 340
68 percent. 119 12,547 6,584 541 368 37 3,838 2,020 193 131 82 8,709 4,563 348 236
69 percent. 70 9,586 5,106 319 220 28 2,983 1,618 136 9 42 6.604 ] , 3,488 183 126
70 percent.. 307 105,866 58,850 21,712 15,199 73 18,120 10,850 6,948 4,864 234 87,746 48,000 14,764 10,335

lIncludes capital gains tax base for returns wfth both capital gains tax

?Includes capital gains tax for returns with both capital gains tax and normal tax and surtax.

NOTE:

Detail may not add to total because of rounding.

and normal tax and surtax.
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FIDUCIARY INCOME TAX RETURNS FOR 1965

Table 24.—INCOME TAX BEFORE CREDITS GENERATED AT EACH NORMAL TAX AND SURTAX RATE
Estates and trusis Estates Trusts
Normal tex and surtax Normal tax and surtax Normal tax and surtax
1965 normal tax and surtex rate

N Generated [¢] ated

Number Tax base Gen::ted Number Tax base tax Number Tax bas-e eni:x e

( Thousand ( Thousand ( Thousand ( Thousand (Thousand ( Thousand

dollars) dollars) dollars) dollars) dollars) dollers)

(1) (2) (3) (4) (5) (6) (7) (8) (9)

Total.oouv... PPN revaaae e vesreseans esnenaas sreeecen eseenen 344,026 | 1,406,152 388,951 96,404 447,879 120,452 247,622 958,274 268,508

14 peréent ....................... 344,026 144,002 20,160 96,404 43,032 6,025 247,622 100,970 14,136

15 percent. B 247,308 110,760 16, 614 77,129 35,330 5,300 170,179 75,430 11,314

16 percent. . 198,960 90,505 14,481 65,054 29,810 4,770 133,906 60,695 9,711

- 17 percent.. . 164,869 76,478 13,001 54,877 25,889 4,401 109,992 50,589 8,600

19 percent. ..o rersccreaenracans 142,256 223,383 42,443 48,580 77,415 14,709 93,676 145,969 27,734

22 88,573 147,358 32,419 30,828 50,336 11,075 57,745 97,022 21,345

25 percent.. 61,796 106,672 26,668 21,021 35,844 8,961 40,775 70,828 17,707

28 percent. 46,149 80,726 22,603 15,096 26,013 7,284 31,053 54,713 15,319

32 percent. 35,550 62,649 20,047 11,209 19,436 6,219 24,340 43,213 13,828

36 27,637 50,081 {- 18,029 8,416 15,219 5,479 19,221 34,862 12,550

39 22,540 40,586 15,829 6,875 12,442 4,852 15,664 28,144 10,976

42 18,649 33,665 14,139 5,672 10,100 by242 12,977 23,565 9,898

45 14,985 27,454 12,355 4yb22 8,102 3,646 10,564 19,352 8,709

48 12,547 23,364 11,215 3,606 6,741 3,236 8,941 16,622 7,979

50 10,899 36,854 18,427 3,178 10,511 5,255 7,721 26,343 13,172

53 percent....ecriccicariaenan earearreseaene Cvereaerenns Ceeaeearreea . 7,675 37,073 19,648 2,155 10,098 5,352 5,519 26,975 14,296

55 percent . 5,093 25,455 14,001 1,337 6,680 3,674 3,756 18,776 10,327

58 percent “ 3,525 18,192 10,551 897 by 644 2,693 2,628 13,548 7,858

60 percent . . 2,567 13,095 7,857 652 3,459 2,075 1,915 9,636 5,781

62 PErCent..ceeccersctrasiaraaaans PR I .. 1,801 13,978 8,666 479 3,762 2,332 1,321 10,217 6,334

64 percent... 1,086 8,647 5,534 275 2,332 1,493 810 6,314 4,041

66 percent.. 666 5,762 . 3,803 199 1,667 1,100 467 4,005 2,702

68 percent.. 496 4,312 2,933 138 1,203 818 358 3,109 2,115

69 percent.. e 377 3,389 2,339 101 866 . 598 276 2,523 1,741

70 percent........... eeiessenenn KRR herseenseas tvesseseaes Cesecaaas .. 307 21,712 15,199 73 6,948 4,865 234 14,764 10,335
NOTE: Detail may not add to total because of rounding.

_ Table 25.—ESTATES AND TRUSTS WITH ALTERNATIVE TAX COMPUTATION--TAX BASE AND INCOME TAX BEFORE CREDITS
Estates and trusts Estates Trusts
With capital With capital With capital
Item wWith capital| gains tax With capital] gains iax With capital] gains tax
Total gains tax and normal Total gains tax and normal Total gains tax and normal
only tax and only tax and only tax and
surtax surtax | surtax
(1) (2) (3) (4) (5) (6) (7) (8) (9)
NUDET « « s v eevavnnnns P, RO 4,377 1,074 3,303 1,094 56 1,038 3,283 1,018 2,265
( Thousand dollars)

Tax base,’total...... e e e PP 668,285 323,323 344,962 87,007 15,180 71,827 581,278 308,143 273,135
One-half excess long-tern capital gain..... ceeneaee 545,737 323,323 222,414 47,270 15,180 32,090 498,467 308,143 190,324
Ordinary taxable income...... J e, .. 122,548 (*) 122,548 39,737 (1) 39,737 82,811 (&) 82,811

Income tax before credits, total............... PP s 328,343 161,662 166,681 41,123 7,590 33,533 287,220 154,072 133,148
Capital gains TAX...eeesssrnerannooeess e 272,869 161,662 111,207 23,635 7,590 16,045 249,234 154,072 95,162
Normal tax and Surtax........... P 55,474 13 55,474 17,488 1) 17,488 37,986 (*) 37,986

Not applicable.
NOTE: Detail may not add to total because of rounding.



Table 26.-~NUMBER OF ESTATES AND TRUSTS BY ACCOUNTING PERIOD AND SIZE OF TOTAL INCOME

Full-year accounting period

Part-year accounting period

. s Income, tax after . . Income tax after
Number Total Dlzyibu_ Taxable income credits Total Dli'ig;:;bu.. Taxable income credits |
: on s
Size of total income income deduction Amount Amount Number income deduction Amount Amount,
Total Calendar [Noncalendar b Number Number
ota year year (Thousand | ( Trousand Number (Thousand Number ( Thousand ( Thousand (Thousand ( Thousand (Thousand
dollars) dollars) dollars) N dollars) dollars) doliars) dollars) doflars)
(1) @) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16)
ESTATES AND TRUSTS
TOtaLleeeererionrarnrnnnoiacinens 681,480 539,519 141,961 7,897,818 { 3,117,956 306,411 11,801,244 305,075 619,814 116,021 613,951 174,586 38,688 149,546 38,521 39,072
No total income........... Ceeereneanes 6,989 4,890 2,099 -19,951 Not applicable - - 6,696 -8,768 Not applicable (*) (%)
Under $600........ . 96,451 79,249 17,202 29,198 9,816 32,275 4,789 32,068 666 23,588 6,420 1,599 686 97 686 14
600 under $1,000.. 62,689 51,642 11,048 49,441 20,660 22,812 8,986 22,749 1,268 14,271 11,203 2,775 3,196 370 3,196 81
1,000 under $2,000 106,802 86,181 20,621 155,893 72,209 40,928 31,133 40,724 4,504 22,947 32,889 8,091 9,160 5,729 9,140 825
2,000 under $3,000 69,737 56,104 13,633 171,402 85,079 29,281 35,296 29,160 5,324 10,836 26,533 7,798 4,969 |’ 6,537 4,943 997
3,000 under $4,000.. ... eeiernans 49,119 38,670 10,449 170,656 86,872 20,947 33,894 20,866 5,370 7,368 25,620 8,097 3,379 6,649 3,359 1,064
34,000 under $5,000....,00ueunse. 37,638 29,939 7,699 168,516 84,394 17,854 35,275 17,732 5,723 5,104 22,825 6,707 2,848 7,833 2,847 1,313
5,000 under $7,000.. 56,77 44,099 12,676 336,128 167,975 27,644 71,138 27,523 12,129 6,904 40,840 10,273 3,946 13,558 3,925 2,357
7,000 under $10,000. 51,181 39,453 11,728 428,789 210,789 26,783 91,208 26,662 16,515 6,030 50,042 14,874 3,306 15,791 3,305 2,956
10,000 under $15,000.. . 46,989 35,215 11,773 572,125 267,367 26,139 128,102 26,078 25,526 * 4,726 57,722 17,441 2,865 19,388 2,865 4,036
15,000 under $25,000........ 41,262 31,69 9,567 792,821 | 354,115 24,917 178,922 24,834 41,197 3,719 71,966 23,094 2,079 20,522 2,059 5,046
25,000 under $50,000..0.0cveuvinans. . 31,824 24,262 75562 1,094,541 461,634 20,902 244,586 20,859 68,399 2,365 79,880 23,782 1,405 21,947 1,405 6,642
50,000 under $100,000... . 14,764 11,190 3,573 1,013,330 400,443 9,558 212,298 9,462 77,358 958 64,748 18,428 540 12,923 479 4,969
100,000 under $150,000.. . 3,998 3,019 978 482,512 184,178 2,664 103,132 2,661 44,880 233 27,069 5,946 172 5,550 172 2,387
150,000 under $200,000... - 1,731 1,304 427 298,096 105,312 1,152 60,555 1,151 28,640 108 18,233 3,704 64 2,843 44 1,351
$200,000 under $500,000........ 2,608 1,887 720 774,379 256,614 1,850 168,622 1,842 84,156 140 45,252 9,990 62 7,420 63 3,851
$500,000 under $1,000,000. .o s 529 407 122 357,593 103,778 376 86,260 376 43,832 23 15,824 6,482 10 2,189 11 1,182
$1,000,000 OF MOT@:seeverneererauanss 395 313 82 1,022,350 246,720 328 307,049 328 154,328 5 25,654 5,505 - - - -
ESTATES
Totalsvevn.... Pereeeeaseeeanaan 123,566 89,000 34,566 1,367,206 311,421 62,821 367,372 62,491 110,679 97,027 487,624 121,719 33,638 }27,588 33,498 32,136
No totel income...... PR E TP I . 2,461 1,310 1,151 -7,013 Not applicable ~ - 5,931 ~8,035 |- Not applicable (*) (»)
Under $600............u. Cereeeiiae 10,612 7,514 3,098 3,29 430 182 40 182 5 18,784 5,354 1,132 (%) (%) (%) (*)
$600 under $1,000. 11,655 9,090 2,565 9,315 956 4,075 737 4,073 104 12,643 9,933 2,066 2,854 434 2,854 62
41,000 under $2,000. 20,813 16,396 4,417 30,619 5,246 9,688 6,058 9,607 872 19,953 28,566 5,841 8,334 5,045 8,294 724
$2,000 under $3,000. 13,234 9,656 3,577 32,370 6,454 7,308 19,317 7,288 1,407 9,278 22,785 5,931 4,440 5,948 4,440 909
$3,000 under $4,000. 9,411 7,129 2,282 32,559 6,612 5,140 9,646 5,140 1,530 5,855 20,419 5,118 2,952 6,150 2,952 984
$4,000 under $5,000. . 7,224 5,119 2,105 32,430 7,584 4,485 10,729 4,465 1,755 4,415 19,733 5,081 2,564 7,205 2,563 1,208
$5,000 under $7,000. . 10,349 7,215 3,134 61,054 14,160 6,474 22,056 6,414 3,805 5,793 34,277 6,653 3,557 12,729 3,537 2,217
$7,000 under $10,000. . 9,950 7,282 2,668 83,448 21,120 6,338 28,429 6,317 5,322 4,764 39,332 9,063 2,884 14,446 2,883 2,718
$10,000 under $15,000 ‘e 9,190 6,162 3,028 111,669 26,980 6,015 39,403 5,994 8,175 3,679 44,825 11,348 2,361 16,445 2,361 3,419
$15,000 under $25,000. ... ccnoerersn.s 7,954 5,543 2,411 152,383 37,268 5,356 49,063 5,355 11,884 2,812 54,750 15,512 1,675 17,403 1,655 4,344
$25,000 under $50,000.. . ceteririnnan.s 6,281 4,146 2,135 213,267 49,980 4,611 61,332 4,572 17,944 1,922 65,306 17,849 1,203 18,922 1,203 5,757
$50,000 under $100,000. 2,847 1,626 1,221 194,073 44,197 1,998 45,790 1,927 17,030 818 55,228 14,509 474 10,924 413 4,174
$100,000 under $150,000.. ves 723 413 310 86,971 20,813 531 19,619 535 8,483 188 22,027 4,804 140 5,025 140 2,168
$150,000 under $200,000 . 275 152 123 47,284 9,261 203 9,534 204 4,341 72 12,205 2,939 56 2,319 36 1,107
$200,000 under $500,000.....csus.eue.. 460 194 266 130,653 31,309 322 22,99 321 11,122 105 34,461 6,846 40 3,694 41 1,825
$500,000 under $1,000,000...... IR 83 33 50 54,321 9,818 . 63 12,507 63 6,400 11 7,419 2,544 4 880 5 517
$1,000,000 Or MOTE:wvrureerrrneniensns b 20 24 98,509 19,232 33 20,114 33 10,499 3 19,040 4,483 - - - -
TRUSTS
TOLBL e v v evrerrnenannn 557,914 450,519 107,395 | 6,530,612 | 2,806,535 243,590 11,433,872 242,584 509,135 18,99 126,327 52,867 5,050 21,958 5,023 6,936
No total inCome.«esvriearinirinoronnss 4,528 3,579 948 -12,937 Not applicable - - 765 733 Not applicable - -
Under $100......vvrurns 10,016 8,488 1,528 529 158 (%) (%) (%) (%) 1,305 59 24 - - - -
$100 under $300 .. 34,021 27,788 6,233 6,844 1,915 12,369 795 12,285 110 1,886 346 114 281 22 281 3
$300 under $600..0vvvrereranns ferensen 41,803 35,459 6,343 18,531 7,313 19,643 3,951 19,521 550 1,613 660 330 304 57 304 8
4600 under $1,000........ e, . 51,035 42,552 8,483 40,125 19,705 18,737 8,249 18,676 1,164 1,627 1,270 709 343 135 343 19
$1,000 under $2,000. . 85,989 €9,785 16,203 125,274 66,963 31,240 25,074 31,117 3,632 2,995 4,323 2,250 826 684 846 101
$2,000 under $3,000.... 56,504 46,448 10,056 139,032 78,625 21,972 25,978 21,871 3,916 1,557 3,748 1,867 529 589 503 88
$3,000 under $4,000... 39,708 31,541 8,167 138,097 80,260 15,807 24,248 15,727 3,840 1,513 5,201 2,979 427 499 407 80
$4,000 under $5,000.... 30,415 24,820 5,595 136,086 . 76,810 13,370 24,546 13,267 3,968 689 3,092 1,625 285 628 285 105
$5,000 under $7,000..... 46,425 36,884 9,541 275,074 153,815 21,170 49,081 21,109 8,324 1,111 6,564 3,620 389 829 388 14C
$7,000 under $10,000.. 41,231 32,171 9,060 345,341 189,669 20,446 62,779 20,345 11,193 1,265 10,710 5,811 421 1,345 421 238
$10,000 under $15,000. . 37,799 29,053 8,746 460,456 240,387 20,124 88,698 20,084 17,351 1,048 12,897 6,093 504 2,944 504 617
$15,000 under $25,000....00uvuennnnn . 33,307 26,151 7,156 640,438 316,846 19,560 129,860 19,478 29,313 907 17,216 7,582 404 3,119 404 702
$25,000 under $50,000.......... Crreees 25,543 20,117 5,426 881,274 411,654 16,292 183,254 16,288 50,454 443 14,574 5,933 203 3,025 203 885
$50,000 under $100,000. . 11,917 9,564 2,353 819,257 356,246 7,560 166,508 7,534 ‘60,329 140 2,519 3,919 66 1,999 66 795
$100,000 under $150,000.. . 3,274 2,606 668 395,540 163,365 2,133 83,513 2,126 36,397 45 5,042 1,142 32 525 32 219
$150,000 under $200,000.. e 1,456 1,151 304 250,812 96,051 949 51,021 947 24,299 36 6,028 765 8 524 8 244
$200,000 under $500,000........ Cereses 2,147 1,693 454 643,726 225,305 1,528 145,627 1,521 73,035 35 10,791 3,144 22 3,726 22 2,025
$500,000 under $1,000,000............ . 446 374 72 303,272 93,960 313 73,752 313, 37,432 12 8,405 3,938 6 1,309 6 665
$1,000,000 or more...... IEERTRREET s 351 293 58 923,840 227,488 1,295 286,935 295 143,829 2 6,614 1,022 - - - -
(#) Estimate is not shown separately because of high sampling variability.

NOTE:

Detail may not add to total because of rounding.

However, the data are included in the appropriate totals.
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38 FIDUCIARY INCOME TAX RETURNS FOR 1965

Table 27.-~ALL ESTATES AND TRUSTS-—SELECTED SOURCES OF INCOME, DISTRIBUTIONS TO INDIVIDUALS, TAXABLE INCOME, AND INCOME TAX, BY STATE

Dividends before Interest received Sales of capital Income distributed to Income tax after
Number of Total exclusion assets individuals Taxable credits
. estates income Net income
State or residence and Number of | AOURY | Number of | AMOUNt | Number of | amoynt | Number of [ Amount Number of [ Amount
trusts estates estates [ estates estates estates
( Thousand ( Thouaand d ( Thousand ( Thousand (Thousand { Thousand | (Thousand
doltars) and trusts dol Lars) and trusts Gllare) and trusts dollars) and trusts dotlars) dollacs) and trusts dotlare)
(1) (2) (3) (4) (5) (6) (7) (8) 9) (10) (11) (12) (13)
TOLELeerreerrannns e .1 798,842 |8,515,131 | 584,830 (3,113,535 | 552,413 | 784,827 | 366,518 [2,834,431 | 461,971 |3,354,933 1,953,179 | 344,104 659,423
ALBBAMA . ¢ v e et enranireenns 6,067 49,614 3,659 13,246 3,945 5,464 2,817 8,248 3,437 21,553 8,785 2,468 2,450
Alasia L vek| ) | WG S o3 -3 5 o o ) 5 o
Arizona. 4,343 37,098 2,676 8,852 3,512 4,954 2,111 8,941 1,906 | 9,960 8,288 1,818 2,559
Arkansas. 2,953 36,602 1,524 6,948 1,834 2,671 1,031 9,928 1,741 12,508 9,991 1,308 3,411
California 73,101 678,060 49,634 195,401 55,045 78,556 34,933 197,731 37,493 234,714 147,987 32,333 43,645
COLOTAAO « + - v arnrnrersecnanresnnannn 7,318 57,009 4,977 16,556 5,084 8,237 3,738 13,344 3,653 19,831 12,342 3,278 3,686
Connecticut. ... ceeean .. 20,99 | 202,271 17,808 92,033 16,228 20,196 10,319 64,093 12,900 86,272 45,078 9,027 14,047
Delaware... 5,182 488,837 4,682 133,292 2,733 6,520 3,372 346,021 3,686 113,422 175,433 2,77 85,357
Florida. 19,920 222,507 13,627 63,059 14,073 23,375 8,140 83,527 10,574 75,246 33,064 7,968 9,682
Georgia. 10,066 88,642 7,374 29,727 6,405 7,954 4,202 22,188 5,993 39,229 17,671 3,940 5,071
Hawaii... 2,141 38,579 1,472 8,605 1,447 2,513 1,108 15,788 1,211 12,055 9,365 1,054 3,737
Idaho. 1,117 7,264 659 1,349 877 865 ) 403 3,483 460 1,366 2,186 541 739
Illinois. 56,252 | 683,309 40,222 | 233,787 37,781 62,034 21,629 | 228,494 30,998 | 252,588 | 171,243 24,772 60,920
Indiana. 14,528 97,881 9,402 35,742 10,500 11,920 5,319 25,058 6,934 35,956 21,081 5,392 5,832
TOWR eerrenannnns 14,714 78,767 6,582 17,186 9,164 11,829 3,858 13,578 6,618 25,259 16,469 4,033 4,116
7,661 49,699 3,977 8,425 4,542 5,689 2,090 6,762 3,297 15,588 9,336 3,165 2,120
8,370 65,803 6,573 26,384 4,796 7,286 3,694 14,496 5,645 32,399 12,103 3,119 3,115
4,018 38,728 2,426 7,080 2,656 2,992 1,456 7,337 1,792 11,623 10,152 2,105 3,079
3,874 22,766 3,283 10,137 3,119 3,929 1,838 6,673 2,752 11,261 5,236 1,327 1,557
19,475 | 187,397 15,718 72,552 14,695 21,530 10,865 54,904 13,447 88,634 36,013 8,610 10,620
39,470 | 472,798 32,305 | 187,352 27,417 40,270 21,085 | 167,985 25,029 | 185,097 92,859 18,668 29,253
22,717 | 235,69 16,801 | 125,672 15,276 20,547 10,374 52,220 12,798 | 116,231 51,575 9,902 17,450
13,299 | 141,387 9,607 55,658 8,773 10,922 6,623 51,199 7,318 57,019 36,116 6,021 12,443
2,929 27,145 1,633 3,676 2,052 2,939 1,244 3,336 1,517 6,511 8,697 1,268 2,882
18,742 | 177,577 14,066 82,010 11,304 15,964 9,152 48,664 11,975 87,579 37,790 7,99 11,447
2,013 7,903 1,154 1,954 1,315 1,241 489 1,156 744, 1,818 1,754 839 152
Nebraska.... 5,613 36,814 2,927 7,575 3,616 3,791 2,115 9,741 2,629 11,212 7,229 2,154 2,170
Nevada...... 1,112 13,000 652 2,660 687 1,227 499 3,703 624 4,101 2,710 387 921
New Hampshire. - 2,316 13,736 1,737 5,710 1,736 2,119 1,143 3,558 1,415 5,142 3,098 1,044 702
New Jersey.... Cheeeeeeaes 27,806 | 270,865 22,300 | 126,634 20,270 26,618 11,881 79,980 | 16,461 | 130,844 65,556 12,015 21,585
New Mexico...... P 1,728 14,657 997 ° 2,795 1,263 1,598 643 6,677 857 5,208 3,319 703 1,220
New York.... .| 126,779 [1,570,913 | 102,872 | 677,703 92,804 | 166,167 63,355 | 552,656 84,148 | 741,223 | 357,182 58,390 117,433
North Carolina . .. 11,009 28,945 8,305 34,512 7,682 2,334 5,418 22,320 6,623 35,945 21,811 4,888 6,618
North Dakota .. 1,819 10,631 730 721 1,069 1,002 481 1,638 713 1,870 2,366 732 519
o1 T T T E T e 36,967 | 475,353 28,272 | 180,764 24,642 34,724 16,164 | . 204,213 21,709 | 167,318 | 137,024 15,495 52,879
Gkiahoma ... ... e 7,172 60,529 3,671 11,916 4,216 5,689 2,300 10,717 2,962 16,797 14,422 3,697 3,831
Oregon.- - -« v.cneenes 8,079 49,158 4,895 | 12,510 6,376 6,370 4,245 15,513 3,609 12,727 10,886 3,079 3,351
Pennsylvania.. . e 69,059 | 671,748 56,994 | 337,069 43,826 53,561 35,296 | 207,191 46,320 | 308,019 | 123,679 26,522 40,463
Rhode Is1and..eeeseeereeenerennnannn 5,048 49,776 4,153 22,448 3,928 6,186 2,967 17,505 3,443 23,397 10,740 2,302 3,202°
South Carolina..- ... s e 4,346 39,372 |+ 3,110 9,213 3,063 3,802 1,918 10,598 2,52 11,900 7,327 1,889 1,915
2,182 8,728 1,160 1,317 1,277 1,149 702 1,161 1,004 3,538 1,048 662 205
8,441 87,544 6,332 25,153 5,405 6,944 4,083 25,931 5,066 36,319 17,877 3,750 5,468
39,322 | 477,148 23,935 77,956 24,119 32,236 15,810 | 104,250 17,215 | 132,831 | 106,152 20,446 33,840
3,644 17,322 2,474 6,429 2,577 2,822 1,550 4,240 2,446 9,190 3,312 1,370 975
1,839 7,044 1 - 1,352 3,093 1,458 969 699 950 995 2,706 1,208 697 254
VIrginia.eceereeriiaiieneenino.s 11,756 | 101,612 8,977 36,099 8,128 11,842 5,631 31,953 7,611 40,111 19,001 4,499 5,957
washington. . . .- 11,685 78,238 8,933 23,427 | | 9,815 10,202 6,870 19,663 5,785 28,147 17,69 5,675 4,871
West Virginia. . 4,547 45,776 3,402 17,707 3,125 3,300 1,735 9,140 2,708 20,553 7,255 1,605 1,983
Wisconsin... . 123,668 | 117,520 14,044 50,734 15,862 12,973 8,704 25,727 10,472 44,683 28,638 7,720 8,685
Wyoming. ... .- 1,045 10,739 474 2,087 678 544 262 3,543 500 [ - 6,100 1,655 390 500
Other areas .- 465 2,793 238 772 (*) (€] (») ) () (%) 646 212 158

(*) Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.
lReturns filed with the Office of International Operations. : .
NOTE: Detail may not add to total because of rounding.
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Table 28.-—HISTORICAL SUMMARY, 1956-1965

Item 1956 1958 1960 1962 1965
( 2 3 (4 5
ESTATES AND TRUSTS 1) 2) () ) (5)

Number of estates and trusts, totall. 490,696 558,357 579,660 598,160 797,503
Taxable. 172,185 188,805 226,382 259,934 343,596
Nontaxable 318,511 369,552 353,278 338,226 453,905

( Thousand dollars)

Total iNCOME.eerevvaessens 4,884,419 | 5,055,057 5,267,022 5,937,095 8,511,770
Dividends before exclusions 2,199,360 2,189,593 2,183,106 2,466,217 3,113,261
Interest received........... 345,812 412,831 487,268 565,322 783,169
Partnership, estate, and trusts 135,437 162,104 167,160 156,956 224,920
Gross rents and royalties........ e PR 690,731 800,331 797,184 803,022 999,788
Sole proprietorship: Gross profit (less logs)...... 230,994 352,187 289,249 175,379 482,862
Net gain on sales of capital assets (less loss)..... 1,172,568 1,060,193 1,237,221 1,589,087 2,835,265
Other SOUICES..s«seeeerns-- [ O . 109,517 77,818 105,834 181,137 72,504

Total GedUCHIONS s« «oeerensecresenn e, eeiieiaeas F S s 4,175,509 | 4,381,214 4,443,318 4,894,468 6,713,515
Distribution deduction....... P s s s e, s e, 2,494,062 | 2,499,966 2,398,182 2,737,414 3,292,543
All Others..e..ce .. J i, s .. s . 1,681,447 | 1,881,248 2,045,136 2,157,054 3,420,972

TBXAELE FICOME .+ e rvnrrenrernrrrnernronenns e [ e, e, 902,148 889,643 1,046,507 1,226,099 1,950,790

Income tax after creditS..«:vieereennraaenans reeiaaa. [ eeeretreiiareeans PP 326,945 308,599 361,665 429,987 658,885

ESTATES

Number of estates, totall............. PR PPN e e J PR 130,079 152,061 154,236 151,380 220,593
Taxable....couun Ceresensaaaan ieeeaenneeiieinenenas Vesreneanan Ceeereaas Ceenaes Credieee it eraaes 50,931 61,369 67,500 70,302 95,989
NONtaXable.......sveses. e e e e e . e 79,148 90,692 86,736 81,077 124,604

(Thouaand dollarx)

Total income...... e et U, e e e iy i e 993,537 | 1,200,209 | 1,181,224 1,239,262 1,854,830
Dividends before exclusion.. 287,321 303,716 336,733 348,160 461,529
Interest receivec.... 84,070 111,802 157,512 183,560 297,905
Partnership, estate, and trus 37,019 46,475 42,840 38,902 50,599
Gross rents and royalties-....ccoaeecienan. veenn 211,811 261,322 244,194 250,064 307,511
Sole proprietorship: Gross profit (less loss) 147,367 216,903 160,964 113,309 287,090
Net gain in sale of capital assets (less loss) 184,226 227,502 193,331 237,141 404,285
Other sources........ Cereeana 41,723 32,489 45,650 - 68,130 45,909

Distribution deduction..... 292,162 312,588 314,115 357,069 433,140

Taxable income..... 242,248 291,653 294,822 311,662 494,960

Income tax after creditS...ccceeeinuioan 80,727 94,647 91,160 97,326 142,818

TRUSTS

Number of trusts, totall.......... Ceaernes [E R PRI e [ETTEa et EPERR e . 360,617 406,296 | 425,424 446,780 576,908
Taxable... e, cies . 121,254 127,436 158,882 189,632 247,607
Nontaxable.....ecavn PRI PN [ Chreieceieeaae e iseeiereaes PP . 239,363 278,840 266,542 257,149 329,301

{Thousand dollars)

Total income.-....-.. eerresreatcasiiotttserinaotitnannnn 3,890,882 3,854,848 4,085,798 4,697,823 6,656,940
Dividends before eXclusioN.....ssvveeesss.. 1,912,039 | 1,885,877 1,846,373 2,118,057 2,651,730
Interest received........ e 261,742 301,029 329,756 381,762 485,263
Partnership, estate, and trus 98,418 115,629 124,320 118,055 174,321
Gross rents and royalties... P 478,920 539,009 552,990 552,958 692,279
Sole proprietorship: Gross profit (less loss). 83,627 135,284 128,285 62,070 195,772
Net gain on sale of capital assets (less loss). 988,342 832,691 1,043,890 1,351,945 2,430,978
Other souUrces....-..... Ceseesren i, PRI 67,794 45,329 60,184 113,006 26,595

Distribution deduction........... P et s e s .. 2,201,900 | 2,187,378 2,084,067 2,380,345 2,859,402

Taxable income............ ereeseaas eeaaas Cerreaeas L P I S erreseeannian 659,900 597,990 - 751,685 914,437 1,455,830

Income tax after credits...:..... Cereessecnnaieaas Ceereaan Ceterearesaianaa Chereeeeaaatearaaas Crereesiennans .. 246,218 213,952 270,505 332,662 516,067
lFor 1956, number of returns. NOTES: Deteil may not add to total because of rounding.

FIDUCIARY RETURNS INCLUDED IN STATISTICS OF INCOME, 1956-1965 s
. The table below summarizes the various discontinuities that have existed in the

processing of fiduciary returns for Statistics of Income. The basic design for 1965 Number of returns

was to include all returns for personal nongrantor trusts (whether charitable or non- Included in

charitable in purpose) and for estates {either of decedents or individuals inreceiver- Statistics of Income Excluded

ship). Departures from this intent in past years are discussed below. Income year rotal - Nontaxable,| Blemy and

Tax-exempt organizations—In all recent years except 1965 and 1956 the returns Totall \_mfzr $600 | no obvious | Grantor
used in Statistics of Income have included a small but financially important group of 5 ta12 reason for trust
tax-exempt organizations required to file in the Form 990 series. ncome filing

Partnerships and common trust funds—FExcept for 1965, some partnerships, common (1) (2) (3) (4) (5)
trust funds, corporations in bankruptcy, and mutual funds have been included in the

trust statist;’.cs: With the exceptiox'x of common trust funds these returns are required 497,925 490,696 59,667 37 229 4

on Form 1065 or in the Form 1120 series. " ’ 2

. . 564,349 557,735 66,096 6,614 (%)

Grantor trusts—OGrantor trust returns are information, not tax, returns. Until 638 802 577 645 56917 5 61 157
1960 they were included in S0lI. The tax law requires that such information returns 728'103 5961184 12'168 683 762 ; 48,157
be filed even though the grantor has to report all the trust's income as his own. 8881144 ’795’660 100'950 7’717 781.,810

Blank returns and returns with no obvious reason for filing—For all years except d d ? ? ?

1960 and 1962, this category included only returns that reported no income, deduc-
tions (except possibly the exemption), or tax payments. For 1960 end especially for
1962, a great number of other returns were included, largely because the category was
not defined in the processing instructions. The additional returns all appear to be
nontaxable with totel income of less than $600. A look at the estimates for the nmum-
ber of nontaxable estates and trusts under $600 or with no total income indicates the
effect of this error.

lExcept for 1956, the number of returns differs from the number of estates and
trusts shown in table 28 above because each trust on a multiple trust return was
counted separately.

2For 1960, 1962, and 1965, number of estates and trusts.

3Includes pension trusts and other exempt organizations filing on the wrong form.

“Included in Statisties of Income returns.

SIncludes a large mumber of grantor trusts, perhaps half.

6Includes a large number of nontaxeble returns with total income less than $c00
which should have been included in Statistics of Income.

7Includes 2,850 common trusis, partnerships, and exempt organizations filing on the
wrong form.
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CQwoOoNOUT AW

An individual was required to file a Federal gift tax
return if he made gifts in 1965 to one donee of either a
present interest in the transferred property of over
$3,000, or a future interest of any amount. Between
January 1 and April 15, 1966, the donor should have filed
a gift tax return, Form 709, to report the total value of
such gifts made during 1965, :

Table 1.—SUMMARY STATISTICS BY TAX STATUS

Item Total Taxable |Nontaxable
(1) (2) (3)

NUIDET Of TELUITIS « v s« e enaesannnecansenannnnnnnnees 112,796 29,547 83,249

(Thousand dollars)

3,961,949 | 2,372,850} 1,589,099
561,817 248,338 313,479

84, 644 60, 544 24,100
2,408,796 | 1,638,289 770,507
593,299 282,970 310,329
76,566 29,952 46,614
236,827 112,757 124,070

Gift splitting:
Donor's gifts excluded. ..ovvnvnernenennnnnnannss -B75,334 § . 481,350 393,984
Spouse's gifts included......c.oviiiiiiiiiiians 672,005 443,844 228,161

Total gifts after SPLitiinge...eeeeeeeeeeens. 3,758,618 | 2,335,344 | 1,423,274

EXCLUSIONS v - vuessonerrvenonanrcaerscoveroenanannas 864,364 316,612 547,752
DedUCtiONS, TOTALe . enenriirnunreerseaiiaaanes 1,439,257 563,734 875,523
Charitable gifts after exelusions............... 459,058 269,386 189,672
Marital deduction...cve e riinanienianinnraneaes 150, 384 53,228 97,156
Specific eXemption......c.vieeriioniianiinn, caes 829,815 241,120 '.588, 695

Taxable gifts:
Current year
All years.
Prior years..

..... eeieees]| 1,454,998 | 1,454,998 (&)
..} 5,430,350 | 4,403,866] 1,026,484
3,975,352 | 2,948,868 | 1,026,484

Gift tax:
CUTTENt FEAT- ¢t evrnenrnrnrnsorosnseionenennnss 412,962 412,962 (€3]

INot applicable.
NOTE: Detail may not add to fotal because of rounding.

Federal gift and estate tax laws may be regarded as a
single system of taxes on personal wealth transfers above
certain sizes. In each recent year more persons have
chosen to make gifts during their lifetime rather than to
keep the property and allow it to be included, at death,
in their gross estate, Such a choice frequently permits
the use of lower tax rates, asthe graduated gift tax rates
are three-fourths of the rates applicable to a taxable
estate,

Since there have been no important changes in gift tax
law, the data are comparable with those on returns filed
in 1963, the most recent statistics available., Summary
data for returns filed in 1966 are presented in table 1.

Total gifts, which have been increasing noticeably for
a span of years, reached $4.0billion, This amount repre-
sented an increase of 49.5 percent over the $2.6 billion
reported on returns filed in 1963,

The number of gifttax returns was 112,796, an increase
of 27,107, or 31.6 percent, over returns filed in 1963
(see table 2). Gift tax of $413 million was reported on
29,547 taxable returns. This tax was considerably more
than double the $183 million reported on returns filed
three years earlier. V

About 73 percent of the returns were nontaxable. Total
gifts on these 83,249 returns equalled $1.6 billion, or an
average of $19,088 for each nontaxable return. Many re-
quired returns proved to be nontaxable because, for the
computation of the tax base, total gifts could be reduced
by (1) the treatment of a gift by a husband or wife to a
third party as given one-half by each, (2) the exclusion
of the first $3,000 of present-interest gifts to any one

41
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Table 2.-—-NUMBER OF RETURNS, TAXABLE GIFTS, AND GIFT TAX:
1963 AND 1966

Increase—

Returns filed during— 1966 over 1963

Items Nuzb
umber or
1963 1966 amowrt Percent
(1) (2) (3) (4)
85,689 112,796 27,107 31.6
20,598 29,547 8,949 43.4
65,091 83,249 18,158 27.9

(illion dollers)

Taxable gifts8..r-oreerrerccreaannonnns 790.3 1,455.0 664 .7 84.1
GAift TAXesvenuooanronsvsvrosooensaanse 183.3 413.0 229.7 125.3

donee, (3) the deduction for charitable gifts, (4) the mari-
tal deduction for property given to a spouse, and (5) the
use of part or all of the specific lifetime exemption of
$30,000.

The statistics herein were estimated from a sample of
unaudited gift tax returns, Forms 709, drawn to repre-
sent all the gift tax returns filed in 1966. Such returns
were required for gifts made in 1965, and for any in-
stance of a delinquent filing, represented gifts made in an
earlier year.

TRANSFERS WHICH ARE GIFTS

The gift concept for tax purposes is somewhat technical
and cannot be presented fully here, Ingeneral, a gift is a
transfer of property in exchange for less than the prop-
erty’s economic value, Gifts comprise property or prop-
erty rights or interests gratuitously passed to another,
regardless of the means or device employed. Thus, the
gift tax applies whether the transfer is intrust or other-

~

Chart 1 ==

wise, whether the gift is direct or indirect, and whether
the property is real or personal, tangible or intangible,
A taxable transfer may be effected by the creation of a
trust, the forgiving of a debt, the assignment of a judg-
ment, the assignment of the benefits of an insurance
policy, or the transfer of cash, certificate of deposit, or
Federal, State, or municipal bonds,

If an individual, with his own funds, creates a joint
bank account for himself and andther person, a gift by
him to the other person is made when that person draws
money out of the account for his own benefit, A person
who gives his services to another has not made a gift;
but if he pays for another’s services to a third person,
he is considered to have made a gift,

If a gift is made in property other than money, but re-
ducible to money, such property is valued as of the date
of the gift, Values given which are not reducible to money,
as in the cases of love, affection, or promise of marriage,
are not considered gifts,

Some transfers incident to a divorce are not consid-
ered gifts, even though the transfer is unilateral. Some
other excepted transactions are bad bargains, true busi-
ness transactions when it can be demonstrated that they
are not disguised gifts, certain transfers for the benefit
of minors, and the payment by one spouse of the tax re-.
ported on a joint individual income tax return,

PERSONS SUBJECT TO GIFT TAX

The individual who is the donor is subject to the gift
tax, which is a tax upon the donor’s act of making the
transfer, measured by the value of the property at the
time the gift was made. The entire gift tax is payable on
the date the return is filed.

Billions of doliars

Increase in

donors’ giving

4
and obligation
to pay tax 3
2

In recent years, more individuals

chose to make lifetime gifts rather

than to retain the property and

allow it to be included in their

estate at death, 1
Frequently, there’is a tax advan-

tage to the transfer of property

while the donor is alive,

Gifts donated during
iifetime are steadily
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while, the amount of
G nontaxable gifts remains
tairly constant,
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the amount of taxable
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individuals are making
noncharitable gifts in
excess of the exclusion
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»~
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Thus, not only is the donor responsible for the loss of
the value of the property given away in any one calendar
year, but, on taxable gifts, he must also have additional
funds to pay the gift tax in the spring of the following
year,

Donors of $2.4 billion taxable gifts in 1965 were also
liable for the gift tax of $413 million in the spring of
1966, making their total obligations $2.8 billion (see
chart 1). Combining this amount with the $1.6 billion of
nontaxable gifts in 1965 resulted in total donors’ obliga-~
tions of $4.4 billion.

Only individuals are required to file returns as donors;
not trusts, estates, partnerships, or corporations. Gen-
erally, a gift by a corporation is considered given by its
individual stockholders, and conversely a gift to a cor-
poration is considered given to its individual stockholders.

For a citizen or resident of the United States, the tax
applies to gifts of all property wherever situated. For a
nonresident alien there are two conditions: (1) if the donor
is engaged in business in the United States, gifts of prop-
erty situated in the United States must be reported, or
(2) if the donor is not engaged in business in the United
States, tangible property gifts situated in the United

States are subject to tax, For nonresident alien donors " -

the lifetime specific exemptionof $30,000is notavailable,
and certain deductions are restricted or not allowed.

NATURE OF GIFTS

From the description of each 1965 gift provided on the
tax return, three classifications of gifts could be identi-
fied: the kind of property transferred, the present or
future interest in the property, and the type of donee re-
ceiving the gift,

Types of Property

For the 112,796 gift tax returns filed in 1966, corporate
stock of $2.4 billion represented 61 percent of the total
gifts of $4.0 billion. Cash and real estate were 15 and 14
percent, respectively, and bonds and insurance each com-
prised 2 percent of total gifts, Each of these five major
kinds ‘of property is classified by size of total gifts in
tables 3-5, which present separate data for all returns,
taxable returns, and nontaxable returns,

Gifts of Present or Future Interest

Nearly $3.5 billion of gifts, 88 percent of the total, were
designated as present-interest gifts, that is, those gifts
to which the donee had an unrestricted right to the im-
mediate use, possession, or enjoyment of the property

.(or income from such property). Only present-interest
gifts of over $3,000 to any one donee were required to be
reported in total gifts, However, certain donors chose to
report present-interest gifts of $3,000 or less along with
the gifts they were required to report, Suchgifts, although
not required to be reported, were included in total gifts
and amounted to $75 million on 10,639 returns.

The remaining $487 million of total gifts were gifts of
future interest. In general, future interests were those
in which the donee was limited to commence to use,
possess, or enjoy the property (or income from such
property) at some future date. All future-interest gifts

of any amount were to be reported on the gift tax return.
On a per-return average, future interest gifts were sig-
nificantly larger ($63,000 to $37,000) than present-
interest gifts.

Types of Donees

Over $3.1 billion of rotal gifts went to individuals other
than spouses, The remaining gifts were designated for
charitable institutions, $524 million, and for spouses,
$307 million. The per return average gifts to charity
were $72,000, almost four times greater than the average
for gifts to spouses, and almost twice as great as the
average of gifts to other individuals.

TOTAL GIFTS BEFORE SPLITTING

The term, Total Gifts Before Splitting, used for the
first time in the tables in this report, relates to the sum
of all charitable and noncharitable gifts made in 1965
which were reported on the tax return, In the Statistics
of Income series for earlier years thisitem was labelled
Total Gifts of Donor.

GIFT BY HUSBAND OR WIFE TO A THIRD PARTY
( Gift-Splitting)

For determination of the tax base, this is the first ad-
justment which can be made to total gifts. If a husband
or wife consent, a gift made by either of them to a third
party may be considered as made one-half by each.
Frequently, this provision is a tax advantage to the mar-
ried couple, whenever the sum of their two taxes is less
than a single gift tax based on the original amount of each.
gift, :
Returns with this adjustment are designated, for the
first time in this report, as Returns with Gift-Splitting.
Since the married persons involved must consent to this
treatment of their gifts, in the Statistics of Income
series for earlier years these returns were labelled
Returns with Consent.

The consent feature of the law is effected as follows:
The husband first reports his total gifts (see Schedule A,
Form 709). Then he subtracts one-half of his third-party
gifts because the other half of suchgiftsis to be included
on his wife’s return. Likewise, the wife, on her return,
first reports her total gifts and then subtracts one-half
of her third-party gifts because the other half of such
gifts is to be included on her husband’s return (see
Schedule A, lines b and d, Form 709).

In this report the subtracted half of each donor’s gift
(Schedule A, line b, Form 709) is labelled Donor’s Gift
Excluded; the added half of each spouse’s gift (Schedule
A, line d, Form 709) is labelled Spouse’s Gifts Included.
In the Statistics of Income series for earlier years these
amounts were known, respectively, as Taxpayer’s Gifts
Reported by Spouse, and Spouse’s Gifts Reported by
Taxpayer.

Amounts of divided gifts are shown in tables 3, 4, 5,
and 7. Donor’s gifts excluded were $875 million, Spouse’s
gifts included were $672 million. The latter amount was
lower because if only one spouse makes present-interest
third-party gifts of more than $3,000 but not more than



44 GIFT TAX RETURNS FILED DURING 1966

$6,000 the other spouse need not file a return if he or
she made no other gift. Such a return is not required
because the divided half in Schedule A, line d, Form 709
would be less than $3,000. As an exclusion of the first
$3,000 is allowed, no tax would result,

The 58,694 returns with gift-splitting, shown in table
7, were a majority (52 percent)of all returns, The extent
to which the use of the gift-splitting provision reduced
or eliminated tax was not spelifically measured, How-
ever, of the 42,715 returns reporting total gifts of a
donor (returns with donor’s gifts excluded), only 20 per-
cent were taxable--in contrast to 30 percent of the re-
turns without gift-splitting being taxable,

The splitting of gifts on two returns (a joint gift tax
return for husband and wife is not permitted) sometimes
results in erroneous additions to total gifts, For ex-
ample, if a wife did not make any gifts, the entire amount
of her husband’s gifts were repeated erroneously on her
return, instead of only one-half of his gifts being entered
correctly on line d, Schedule A, Form 709, Usually the
reported tax liability was not too high because either total
gifts after splitting were correct, or the deduction for the
specific exemption had been increased toabsorbthe mis-
take, Such errors could not be detected if, in the editing
process for the Statistics of Income, the returns of both
husband and wife were not available at the same time, or
if only one of the two returns involved was selected for
the sample of gift tax returns used for preparing Statis-
tics of Income.

- TOTAL GIFTS AFTER SPLITTING

The term, Total Gifts After Splitting, used for the first
time in the tables in this report, is total gifts less the
allowed adjustment for a gift by a husband or wife to a
third party. Total gifts after splitting were $3.8 billion,
or about $200 million less than all total gifts for 1965.
About 80 percent of this $200 million reduction occurred
on nontaxable returns. In the Stalistics of Income series
for earlier years these adjusted gifts were labelled Total
Gifts Before Exclusion,

EXCLUSIONS

In the computation of taxable gifts, this is the second
adjustment which can be made tototal gifts, An exclusion
of the first $3,000 was allowed for present-interest gifts
made to each donee during 1965, Furthermore, for gifts
to a third party by husband or wife, each spouse had the
advantage of being able to claim this amount of exclusion
against half of such gifts, Both charitable and nonchari-
table gifts were eligible for the exclusion,

The gift tax base was reduced by $864 million, the total
of all exclusions, Of this amount, $547 million, or 63
percent, was on nontaxable returns.

Exclusions on returns with gift splitting were $511
million, or almost 60 percent of the total. Exclusions
applicable to gifts made to charitable institutions were
$65 million, or 7.5 percent of the total, Data for exclu-
sions are shown in tables 3-6. Also, the amount of the
exclusions applicable to charitable gifts may be derived
by subtracting the deduction for charitable gifts (after
exclusions have been applied) in table 6 from the total
of all charitable gifts in tables 7 and 8.

DEDUCTIONS

Three types of deductions are allowed in the determi-
nation of current year taxable gifts, Together they re-
duced 1965 total gifts by $1.4 billion, Numerous classi-
fications of data for the charitable deduction (after
exclusions), the marital deduction, and the specific
exemption are in tables 3 through 8.

Charitable, Public, and Similar Gifts

The effect of this deduction is to avoid the taxation of
gifts to charitable institutions, which are required to be
included in total gifts on the gift tax return, The amount
deducted for this purpose was $459 million, Of this
amount, $190 million, or 41 percent, occurred on nontax-
able returns.,

The charitable deduction was $65 million less than all
gifts to charitable institutions because there had been
subtracted exclusions for the first $3,000 of present-
interest charitable gifts to any one donee during 1965.
Such exclusions had to be removed from this deduction
because they were already included in Total Exclusions,

Marital Deduction

To make the gift tax base for gifts of noncommunity
property more comparable with that for community prop-
erty, a marital deductior was introduced into the Internal
Revenue Code, In general, a citizen or resident donor is
allowed to subtract one-half of noncommunity property
interests transferred to his spouse, provided the trans-
ferred property qualified for this deduction., The marital
deduction is in addition to the $3,000 exclusion allowed
for each such present-interest gift.

This deduction reduced total gifts by $150 million, Of
this amount, $97 million, or 65 percent, was on nontax-
able returns. '

The total of gifis received by spouses was $307 million.
Three reasons were mainly responsible for the marital
deduction, $150 million, being slightly less than one-half
of the gifts to the spouses: (1) the gift may have been
community property, (2) the method of transferring the
property may not have met the legal qualifications for
the deduction, and (3) for present-interest gifts under
$6,000, the marital deduction was less than one-half of
the gift because it was limited to the difference between
the exclusion, $3,000, and the value of the gift.

' Specific Exemption

A lifetime specific exemption of $30,000 is currently
allowed each citizen or resident donor. He may choose to
use all the exemption, or any part of it, in any year, but
after the limit has been reached no further exemptior
is allowed. There were 70,331 returns showing donor’s
use of the specific exemption totalling $830 million. A
high proportion of these returns, 83 percent, were non-
taxable. '

TAXABLE GIFTS

There are two amounts of taxable (nmoncharitable
gifts which enter into the computation of the curren
year gift tax: taxable gifts for the current year, and th
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sum of taxable gifts made in all prior years, beginning
with June 6, 1932, Both these amounts are shown by nu-
merous classification throughout the tables in this report.

Taxable Gifts for Current Year

By the use of some or all of the allowed adjustments,
the $4.0 billion total gifts made in 1965 by 112,796 donors
were reduced to taxable current year gifts of $1.5 billion
reported on 29,547 taxable returfis, Currentyear taxable
gifts were 84 percent greater than those made three
years earlier.

Taxable Gifts for Prior Years

Of the 29,547 donors who were taxable for the current
year, there were 16,311 which had also been taxable in
previous years. The sum of their taxable prior-year
gifts, made during the period June 6, 1932 through 1964,
was $2.9 billion,

Of the 83,249 donors who were nontaxable for the cur-
rent year, there were 5,877 which had been’ taxable in
previous years. The sum of their taxable prior-year

gifts was $1 billion, This type of return can occur if ..

exclusions and deductions eliminated the current-year
taxable gifts--for example, if all current-year gifts
were to charitable organizations,

The number of all donors with taxable gifts for prior
years is distributed in table 9 by size of both their tax-
able prior-year gifts and their current-year total gifts
after splitting. Almost half of these 22,187 donors had
taxable prior-year gifts under $50,000. On the other
hand, for 25 percent of them, the taxable prior-year
gifts were $100,000 or more.

GIFT TAX

Unlike any other Federal tax, the gift tax may depend
on the taxpayer’s actions in prior years. Inother words,
the taxable gifts the donor has previously transferred
may affect the amount of tax for which he is liable on
taxable gifts in the current year, To compute the tax,
graduated rates are first applied to the total of all tax-
able gifts made since June 6, 1932.' Then the rates are
applied to the sum of taxable gifts made in years prior
to the current year, The difference between the two
amounts is the current-year gift tax,

The graduated gift tax rates, ranging from 2-1/4 per-
cent on taxable gifts under $5,000 to 57-3/4 percent on
taxable gifts of $10,000,000 or more, are three-fourths
as high as the graduated estate tax rates applicable to
the amount of taxable estates., However, the cumulative
feature in the method of computing the gift tax advances
the current-year tax into higher brackets as the total
amount of gifts made in all years since June 6, 1932
increases,

For returns filed in 1966, the gift tax was 28.4 percent
~ of current-year taxable gifts and the estate tax before

Lif during years when the specific exemption was
higher than $30,000 ($50,000 for 1932-1935 and $40,000
for 1936-1942) the donor used more than $30,000, the
excess was treated as prior-year taxable gift in deter-
mining the rates at which current-year gifts were taxed.

281-547 O - 67 - 4

credits was 30.1 percent of taxable estate. The differ-
ence between these percentages is less than for returns
filed in 1963 when similar effective rates were 23.3
percent and 29,6 percent, respectively, However, during
this 3-year period, taxable gifts in all years had in-
creased 44 percent and taxable gifts in prior years had
increased 33 percent, As already stated, the graduated
rates are applied, on each return, to these two amounts,
and the difference is the current-year gift tax, With
such increases in both amounts, the current-year gift
tax on returns filed in 1966 comprised a larger percent
of current-year taxable gifts.

EXPLANATION OF TERMS

Bonds

All types of bonds issued by private corporations and
by Federal, State, and local governments, Gifts of gov-
ernment bonds, the interest on which is exempt from
Federal income tax, are subject to the Federal gift tax,

Cash

Currency, company credit balances, deposits inbanks,
and savings and.loan accounts. '

Charitable gifts

Gifts to or for the use of (1) the United States, any
State, Territory, or subdivision thereof, for public pur-
poses exclusively, and (2) organizations, trusts, com-
munity chests, funds or foundations organized and
operated exclusively for religious, charitable, scientific,
literary, or educational purposes. The deduction was
allowed a nonresident alien if such gifts were used within
the United States.

Charitable gifts, in total, were identified from the
descriptive material provided by the taxpayer in the
upper portion of Schedule A, Form 709. The allowable
deduction for charitable gifts (after exclusions) was re-
ported on line h (1), Schedule A, Form 709.

Corporate stock

Common, preferred, and debenture stock of domestic
and foreign corporations, and memberships in a stock
exchange.

Donor's gifts excluded (formerly "Taxpayer's
gifts reported by spouse')

One-half of all the married taxpayer’s gifts to any
third party, includible in the spouse’s return, if the tax-
payer and his spouse consented to split such gifts. This
amount was reported on line b, Schedule A, Form 709.
Compare ‘‘Spouse’s gifts included’’.

Exclusions

A donor could subtract an exclusion of the first
$3,000 of the calendar year’s gifts to each recipient,
except future-interest gifts. The exclusion was applicable
to both noncharitable and charitable gifts. Also, for gifts
to a third party by either husband or wife, each spouse
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could claim the full amount of the exclusion against half
of such gifts. Total exclusions were reported on line f,
Schedule A, Form 709.

In general, donors need not report gifts of $3,000 or less
to one recipient, except future-interest gifts. Sometimes
donors did report present-interest gifts of $3,0000r less
and applied the exclusion, thus cancelling the gift for tax
‘purposes, If a returncontained only gifts that were wholly
excluded, the return was not used. However, when a re-
turn had one or more wholly excluded giftsand also gifts
that were not wholly excluded, the entire return was used.
(There were 10,639 returns filed in 1966 with both wholly
excluded and not wholly excluded present-interest gifts -
see table 3). Since only part of the $3,000 exclusion was
needed against gifts of less than $3,000, estimates of ex-
clusions are not always exactly divisible by $3,000.

Future interest in property

A legal term including reversions, remainders, and
other interests or estates, whether vested or contingent,
and whether or not supported by a particular interest or
estate, which are limited to commence in use, possession,
or enjoyment at some future date or time., The total
amount of future-interest gifts, regardless of the size of
each, must be included in total gifts for the year, and no
part of this value could be excluded in determining the
amount of taxable gifts., Certain transfers of future in-
terests to minors are not, for tax purposes, gifts,

Gift tax for current year

Computed by means of a progressive graduated rate
scale, three-fourths of the height of the Federal estate
tax rates, beginning at 2-1/4 percent of taxable gifts
not exceeding $5,000 and increasing to 57-3/4 percent
of taxable gifts exceeding $10,000,000. The current-year
tax was the excess of (1) ataxon the sum of taxable gifts
made since June 6, 1932; over (2) a tax on the sum of
taxable .gifts made in years prior to the current-year.
This amount was reported on line 6 on face of return,
Form 709.

Insurance

Depending on the way a gift of insurance is given, the
amount of the gift is the reserve plus unearned premium,
the cost of duplicating the policy, or the proceeds.

Marital deduction

In general, one-half of the gifts of noncommunity prop-
erty made by a citizen or resident donor to his spouse,
For present-interest gifts under $6,000, however, the
deduction was limited to the difference between the ex-
clusion, $3,000, and the value of the gift. The marital
deduction was reported on line h (2), Schedule A, Form
709. :

Other property

Transferred property which could not be identified as
real estate, bonds, corporate stock, cash, or insurance,
Jewelry, house furnishings, works of art, royalties, and
patents are examples,

Present interest property

An unrestricted right to the immediate use, possession,
or enjoyment of property or income from the property.
Donors need not report present-interest gifts of $3,000
or less made to any one donee during a calendar year.
However, for larger present-interest gifts (over $3,000)
to any one donee in a calendar year, the total value must
be included in total gifts for the year, (See also Exclu-
sions.)

Real estate

Real property including ground rents; surface rights;
memberships in cooperative apartment houses; groves,
growing crops and orchards if included in the valuation
of land; and mineral rights (or royalties) if they cannot
be separated from the valuation of the land,

Returns with gift-splitting (formerly "Returns
with consent')

Returns of married persons who elected to treat gifts
(other than to the spouse) as having been made one-half by
each, Such returns were identified on Form 709 by the
Donor’s excluded gifts, reported on line b, Schedule A,
or by the Spouse’s gifts included, reported on line d,
Schedule A.

When the consent of the married couple is specified,
all gifts by husband and wife to third parties in a calen-
dar year must be treated in the same way. Since there
is no joint gift tax return, the intent to split gifts must
be indicated on the returns (see-question B on face of
return, Form 709).

If a wife (or husband) made no gift during the year,
she (or he) need not file a return to report her (or his)
share of a third-party gift made by her husband (or his
wife) unless (1) a future-interest gift was made by the
husband (or wife) or (2) the present-interest gifts of the
husband (or wife) to any one donee were over $6,000.
For present-interest gifts, of less than $6,000 the
spouse’s return was not required because the exclusion
for the first $3,000 of the gift canceled the divided portion
of the gift which was $3,000 or less,

The right of gift-splitting was not available if either
spouse was a nonresident alien.

Two types of returns with gift-splitting could be dis-
tinguished (see table 6):

(1) Returns with total gifts before splitting.--Tax-
payer’s excluded share of his own gifts reported on line
b, Schedule A, Form 709,

(2) Returns reporting only spouse’s gifts,--A share
of spouse’s gift reported on line d, Schedule A, Form
709, but no excluded share of taxpayer’s owngift reported
on line b of Schedule A,

Returns without gifi-splitting (formerly ""Returns
without consent')

Returns of unmarried persons, and married persons
who did not make gifts to a third party or did not elect to
treat such gifts as having been made one-half by each.
These returns were identified on Form 709 as those with
neither Donor's gifts excluded (line b, Schedule A) nor
Spouse’s gifts included (line d, Schedule A).
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Specific exemption

An allowable deduction in the computation of taxable
gifts. One lifetime specific exemption of $30,000 is al-
lowed each citizen or resident donor. At the option of
the donor, the exemption could be taken entirely in any
one year or spread over a period of years, A married
taxpayer could not subtract any of his spouse’s ex-
emption from his portion of divided gifts made to third
parties, This amount was reported online h(3), Schedule
A; Form 709.

Spouse’'s gifts included

One-half of all gifts made by the spouse to any third
party reported on the return of the taxpayer, if there was
mutual consent to treat such gifts as made equally by
each., This amount was reported on line d, Schedule A,
Form 709. Compare ‘‘Donor’s gifts excluded,”

Taxable (noncharitable) gifts

Total gifts of donor (from his own assets) adjusted for
gift-splitting incident to gifts of both husband and wife to
a third party, and less both exclusions and deductions.

Current year taxable gifts are reported on line j,
Schedule A, Form 709. The sum of taxable gifts made in
all prior years, beginning with June 6, 1932, are reported
on line ¢, Schedule B, Form 709.

Taxable returns

Returns with an amount of gift tax in the current year.

Total gifts after splitting (formerly "Total gifts
before exclusion')

Total gifts of donor, adjusted only for third-party
gifts made by husband and wife, This amount was re-
ported on line e, Schedule A, Form 709.

Total gifts before splitting (formerly "Total gifts
of donor"y

The -amount of all gifts made by the donor, including
charitable gifts, Except in the case of gifts of future
interest in property, it was not necessary to report. gifts
of $3,000 or less toonedonee, The value of gifts totalling
more than $3,000 to one donee had to be reported by the
donor, even though, by reason of consent to divide third-
party gifts equally between spouses, neither spouse was
considered to have made gifts in excess of $3,000. This
amount was reported on line a, Schedule A, Form 709,

DESCRIPTION OF THE SAMPLE AND LIMITATIONS
OF THE DATA

The Sample

The statistics on gifts are based on a stratified syste-
matic sample of gift tax returns filed on Form 709 in
1966. The returns were separated into three strata:
large returns, small taxable returns, and small nontax-

able returns, Large returns were those on which tax-
payers reported at least $50,000 in total gifts before
splitting for the current year, or at least $50,000 in tax-
able gifts for earlier years, Returns with gifts less than
these amounts were classified as small returns, The
sample was obtained by withdrawing returns from each
stratum in accordance with the sampling rate for that
stratum using two selection forms designed especially
for that stratum. The document number of the return
was used as a basis for selection.

Table A shows the number of returns filed, the num-
ber of returns in the sample, and the prescribed sampling
rate by sampling strata. An intensive system of sample
management and control was used to insure the selection
of the prescribed sample. Sample controls were main-
tained by Internal Revenue districtand by sampling strata,

Excluded from the tables of this report were amended
returns that could not be associated withoriginal returns,
tentative returns, and returns with total gifts less than
$3,000 (except returns with gifts of future interest) - a
total of 19,404 returns among the 132,282 filed in 1966.

Table A.—GIFT TAX RETURNS FILED DURING 1966: SAMPLING RATES

Returns Returns in Prescribed
Stratum filed during sampling
1966 sample rate
(1) (2 (3)
S D 1132,282 45,815 -
large returns (total gifts, before splitting
for year or taxable gifts for preceding years
Of $50,000 OF IOTE) .0 uessarenoecncnassoncnonss 18,065 18,065 1/1
© Smell returns (total gifts, before splitting
for year and taxable gifts for preceding years
each less than $50,000):
16,978 8,390 1/2
97,239 19,360 1/5

1Includes an estimated 19,404 returns excluded from the tables as explained in the
text. This figure plus the total number of returns shown in the tables of this report
differs slightly from the population of 132,282 because of rounding.

Table B.-—GIFT TAX RETURNS FILED DURING 1966: RELATIVE SAMPLING
VARTABILITY AT THE ONE STANDARD DEVIATION LEVEL OF ESTIMATED
NUMBER OF RETURNS

Taxable gifts or total gifts
less than $50,000%
: Nontaxable
Estimated number of returns or mixture' $50,000
Taxable of taxable or more
and non-
laxable
(1) (2) : (3)
(Percent)
25.0 (2)
21.7 (2) Z
17.7 (2) el
15.3 3.6 g
13.7 28.3 u
8
9.7 20.0 -
6.9 14.2 °
5.6 11.6 =
44 9.0 ER)
3.7 7.6 e
&3
3.2 6.7 i
2.8 5.8 £
2.5 5.2 d>
2.2 4.5 -
1.8 3.7 a
g
1.4 2.9 2
1.0 2.0 +
- 1.3 5
- 0.9 B
- 0.8

1’I'hese columns may also be used for tables not showing classifications by size.

2Sample too small to yield reliable estimate of. the sampling variability.

NOTE: The upper limit formula used to compute the appropriate relative sampling
variability estimates in this table provides somewhat higher estimates than those
which would have been obtained by the use of the standard formula.
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Estimation

A weighting factor for each sample stratum was calcu-
lated by dividing the number of returns filed by the num-
ber of sample returns, Each item reported on a sample
return was then multiplied by the weighting factor for
the return’s stratum, to produce weighted items for that
return, The sources for the total number of returns filed
were actual counts of Form 709 returns filed with the
Internal Revenue Servigce.

Sampling Variability

The relarive sampling variability represents a range
in percent which would not be exceeded in 2 out of 3
estimates based on similar sampling systems, It is de-
rived by expressing the standard deviation of the esti-
mate as a percent of the estimate,

Table B provides relative sampling variabilities for
frequency estimates in general, and table C provides the
same for selected amount estimates,

GIFT TAX RETURNS FILED DURING 1966

Response and Other Nonsampling Errors

In processing returns for collection purposes and, later,
in processing the sample of such returns for statistical
purposes, several steps were taken to reduce taxpayer
reporting errors and errors introduced in data process-
ing operations. Though not completely audited, the returns
were mathematically verified before they were made
available for sample selection. Any corrections result-
ing from mathematical verification of the taxpayer’s
entry are reflected in the data published,

In transcribing and tabulating the information from the
sampled returns, additional checks were made. Toover-
come a lack of uniformity in reporting, gift tax returns
were heavily edited in statistical processing. Mechani-
cal transcribing was verified by means of repeat card
punching and, prior rto tabulating, numerous tests for
consistency were applied to assure proper balance
and relationship between return items and statistical
classifications.

Table C.—RELATIVE SAMPLING VARIABILITY AT THE ONE STANDARD DEVIATION LEVEL FOR SELECTED ESTIMATES BY SIZE OF TOTAL GIFTS BEFORE SPLITTING

Total gifts before Total gifts after Taxable gifts
Returns N A Gift tax
splitting splitting Current year Prior years .
Size of total gifts before Relati Relati Relati Relati

splittl elative Amount, elative Amount elative Amount elative Relative Relative

P. ng — sampling ourny sampling | oun sempling oun sempling Amount sampling Amount sampling
variability ( Thousand variability (Thousand variability (Thousang -} VaTriability| (Thousamd |variability ( Thousand variability

(Percent) dollars) (Percent) dollars) (Percent) dollars) (Percent) dollars) (Percent) dollars) (Percent)

(1) (2) (3) (4) (5) (6) ) (8) (9) (10) (11) (12)
a7 A 112,796 0.21 | 3,961,949 0.25 | 3,758,618 0.19 | 1,454,998 0.08 | 3,975,351 0.07 412,962 0.03
No total gifts before splitting.... 15,611 1.28 Not applicable - 498,599 0.77 197,638 0.28 365,530 0.25 47,187 0.12
Under $3,000. .. ueemrunirinnnraian. 1,327 4.91 1,647 6.09 13,183 4.40 4,771 2.21 28,559 0.89 1,114 1.28
$3,000 under $6,000. ... ccuunnern.. 11,155 1.71 51,431 1.75 55,454 1.90 5,874 1.87 110, 55 0.91 1,052 0.97
$6,000 under $10,000. ... .cvunnne... 13,663 1.51 103,726 1.53 100,967 1,47 10,603 1.47 149,524 0.72 2,139 0.72
© $10,000 under $20,000.............. 25,362 1.03 361,033 1.05 324,978 0.9% 45,213 0.77 416,067 0.41 15,319 0.21
$20,000 under $30,000.............. 14,707 1.40 357,956 1.41 291,945 1.44 27,427 1.87 259,108 0.50 3,259 1.59
$30,000 under $40,000....c.00vue... 10,617 1.63 360,923 1.62 312,145 1.63 34,189 1.90 213,353 0.44 4,824 1.43
$40,000 under $50,000....ccuuenas.. 5,416 2.10 240, 069 2.10 195,563 2.02 34,383 2.15 157,848 0.51 4,228 1.99
$50,000 under $60,000..c.ccu.een... 3,521 1.9 191,543 1.97 151,928 1.35 34,919 0.70 118,782 0.33 4,282 0.51
$60,000 under $100,000........ . 6,818 1.39 505,213 1.34 375,442 0.95 112,136 0.53 336,415 0.15 15,995 0.42
$100,000 under $500,000 4,024 0.05 | 735,583 0.03 606,797 0.02 365,212 - 870,241 - 78,546 -
$500,000 OF MOT@.+vrenerrenesansons 575 1) 1,052,825 (1) 831,617 (&) 582,634 €3] 949,370 1) 235,017 (1)
INot subject to sampling variability because returns in this class are sampled at

NOTE: Detail may not add to totals because of rounding.

a2 100 percent rate.
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501000 e 508,00 i | e | | e | Ems| e e I e
’ under $500 000, . ,354 ’ 3 159,51 10,450 ,619 ’ 10 1,54 ,559
.. . 40 781 212 4 19 0,603 1947 1 1,11
:iogégogognder $1'0;0 oo, . ST agjé% /2;553 s A 9,420 i'197 mjfff ggfzu 2,062 oo 1ok
, s ,
$2,000,000 under $2,000,000. 77,839 822 | 12008 303 11,123 1441 18 2427 2 416,067 2,139
. 20 776 ,375 - ,833 ’ 15
$3,000,000 under 43,000, 303 1,72 w2, 823 8,346 1 34,189 259,108 ,319
000. 142 7,491 2,262 2 685 1442 ’ 1 ’ 35
$5,000, under $5,000, . 1,1 5,362 34,38 ,737 ,259
35/000/000 e 16,008,005 o v ol m| e e wwl | G| o
,000 or mOTe. . ... .... . ’ 541 3 19 112,136 834 ’ 22
(x)Borimte e . ig 1,?32 g 20 gé 421532 0 2,171 365;212 %,690 éég:zgg 4:222
s not shown s 786 - 60 25,747 15 2717 1259 ,105 87024 15,995
eparately becaus - - ig 32’889 7 :][,811 119"%;' 252 241 78,546
e of hi - ’ 4 2
high sampling variabi 10 25,999 8 153 50,513 Th | i0aer 33,652
ariability. 55,603 7 »243 1'7’81. 36 0,927 36'
However, the data - - 1,140 491559 26 91,653 l8:319
are included in the . 189)032 17 ;i,gZO 17‘%22
appropriate . 10 1474 20
to 30 478
tals. 1,250 losje,_—;f,

NOTE:
: Detail ma;
y not a
dd to total because of ro
unding .
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GIFT TAX RETURNS FILED DURING 1966

Table 4.-~TAXABLE RETURNS—GIFTS BY TYPE OF PROPERTY AND TYPE OF GIFT, EXCLUSIONS, DEDUCTIONS, TAXABLE GIFTS, AND GIFT TAX
i BY SIZE OF TOTAL GIFTS BEFORE SPLITTING ’

Total Type of property
Nuzmber %:gie Real estate Bonds Corporate stock Cash Insurance Other
Size of total gifts before splitting of e t
g returns SPLitting {yumber of| 20U [numper of| AWt ljumber or | AR nimber of| MO lyumber of| A" yumper op| ABOUNt
( Thousand returns | (Thousand returns | (Thousand | returns | (Thousand returns | (Thouaand returns j(Thousand returns |(Thousand
dollars) dollars) dollars) dollars) dollers) dollars) dollars)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)
Totaleennees e e 29,547 | 2,372,850 5,099 | 248,338 1,095| 60,544 | 14,139 |1,638,289 9,701 | 282,970 1,725 | 29,952 3,315 | 112,757
No total gifts before splitting...... 4,615 Not applicable
glgegoglo,o()o §,§g9 19,025 : 275 1,674 T4 361 1,300 7,335 1,342 6,451 358 1,341 397 1,863
10, under ,897 56,835 594 8,020 127 999 1,993 25,695 1,631 16,306 286 2,322 401 3,495
$20,000 under 2,970 | 72,830 571 12178 j02| 1,293] 1,588 | 33,142 1,23 | 18,322 227| 2,692 361 5,200
$30,000 under . . 2,870 | 100,097 742 | 22,383 124 1,816 1,536 44,900 1,045 | 20,494 168 3,070 377 7434
$40,000 under $50,000. .« sssrveeeneren 2,394 | 106,376 750 | 28,815 88 1,940 1,277 47,789 764 | 16,679 143 2,676 3% 8,476
$50,000 under $60,000...... PP 1,682 91,073 426 19,289 67 1,808 939 43,668 621 17,003 92 1,887 239 7,418
$60,000 under $100,000. X 30931 | 302,117 1,104 | 69,595 184 5,139 2,463 | 180,955 1,315 39,490 20| 5,969 577 20,970
$100,000 under $500,000 . 3,462 638,166 s75 | 70,986 267 21,123 2,569 | 421,945 1,449 83,994 179 7,628 517 32,489
$500,000 under $1,000,000. . .. 201 | 201,803 37| 10,243 28 7,573 258 | 159,943 161 15,305 1 1,130 47 7,609
$1,000,000 under $2,000,000........ .. 144 197,606 19 4,665 23 10,848 13 159,324 77 13,988 i1 1,107 35 7,673
$2,000,000 under $3,000,000.......... 40 94,509 3 208 6 5,564 36 74,870 30 11,386 5 91 10 2,390
$3,000,000 under $5,000,000. ... .rus 25 97,804 - - 4 1,752 25 84,824 18| 7,363 2 14 6 3,851
$5,000,000 under $10,000,000 16 102,658 3 282 1 248 15 94,085 10 6,707 2 25 4 1,310
$10,000,000 or mOTE..--e--.- s io| 291,952 - - 1 79 10] 279,813 9 9,481 - - 4 2,579
Type of gift Gift splitting
Present interest gifts Total
Future interest Donor's gifts Spouse's gifts i
Total More than $3,000 to [$3,000 or less to one gifts excluded included g;i‘ts
Sige of total gifts befpre splitting one donee donee sp;'til"
itting
Amount Amount Amount Amount Amount Amount
Number of ™ " Number of (Tho " Number of ™ " Number of Number of Number of
returns | (Theusan returns s an returns | ( Thousan returns | (Thousand returns | (Thousend returns |(Theusand |(Thousand
dollars) dollars) dollars) dollars) dollars) dollars) | dollars)
(15) (16) (17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27)
Total...... Cereseieveacaasaeaas 23,563 11,951,119 22,931 ]1,916,555 3,850 34,564 3,447 421,731 8,763 481,350 6,766 | 443,844 | 2,335,344
: ; > ,335,
No total gifts before splitting....... Not applicable 4,615 | 312,758 312,758
Under $10,000. .. cuvneiennnnieneiinns 2,829 17,145 2,456 15,441 581 1,704 517 1,880 842 2,266 534 26,476 43,235
$10,000 under $20,000. 3,772 53,774 3,688 | 50,203 610 30482 336 3,061 1,222 8,519 6 | 36,358 84,676
420,000 under $30,000. 2,879 68,871 2,854 64,657 522 4,214 273 3,959 1,068 12,224 263 5,361 65,967
430,000 under $40,000. 2,719 92,197 2,686 88,369 %04 3,828 322 7,900 825 13,256 19 8,848 95,689
$40,000 under $50,000+ -+« .« .neerereens 2,288 98,704 2,266 95,657 . 304 3,047 263 7,672 684 14,038 133 3,964 96,302
$50,000 under 1,595 83,112 1,582 80,275 265 2,836 213 7,961 491 12,213 05
$60,000 wnder L 3735 | 272 84 3608 | 266,957 526 5,889 556 29271 1,798 64,863 %45 3’?3? 2?2'2%
$100,000 under $500,000. .+« .ueernneen. 3,255 | 537,260 3,218 | 529,537 540 7,723 748 | 100,905 1,562 | 130,791 260 | 27,571 534,946
:iogégogoom'ldeg $lég08680800 ........... 2;5 155,308 269 154,067 53 1,241 98 46,495 144 45,242 37 2,689 159,250
,000,000 under $2,000,000+.«...c.... 129 | 115,105 127 | 114,634 27 1 78 82,501 72 | 46,39 15 2,652 153,861
; , ;
$2,000,000 under $3,000,000.....cuuun. 37 68,280 37 68,219 7 6l 20 26,229 23 25,437 7 2,342
71,414
$3,000,000 under $5,000,000. . 25 78,758 25 78,732 4 25 g 19,046 16 28,260 5 1,135 70,679
géogg(’)oggQMder $10,000,000. 15 53,891 15 53,870 4 21 12 48,767 11 31,131 2 27 71,553
,000,000 or more 10 | 255,869 10 | 255,848 3 21 3 36,083 4 46,716 4 190 245,426
Exclusions and deductions Taxable gifts
c P : Charitable gifts after - 5 i
Excl s Gift
Size of total gifts before splitting clusions Specific exemption exclusions Marital deduction Current Prior year tax
year
Number of Amourit Number of Amount Number of Amount Number of Anount Number of Amount
returns (Thousand returns (Thousand returns (Thousand returns (Thousand (Thousand returns (Thousand | (Thousand
dollars) dollars) dollars) dollars) dollars) dollars) dollars)
(28) (29) (30) (31) (32) (33) (34) (35) (36) (37) (38) (39)
0 7 27,836 316,612 11,959 241,120 2,618 269,386 2,625 53,228 | 1,454,998 16,310} 2,948,868 412,962
No total gifts before splitting....... 4,244 52,345 1,856 36,603 395 25,973 Not applicable 197,638 2,580 287,238 47,187
Under $10,000 2,842 15,850 376 1,853 94 3,531 204 753 21,248
; 2,437 171,299 4,305
slg,g£ wder 3,774 28,014 899 3,568 156 6,109 329 1,772 45,213 20901 | 263,780 15,319
420,000 under 2,883 26,756 919 8,178 180 1,586 *29 2,020 27,427 1,905 156,941 3,259
228'% umng:; g,zgcl) gz,gg 1,273 29,443 140 2,562 234 2,470 34,189 1,299 133,903 4,824
) ) ) J42 33,845 133 1,450 19 2,112 34,383 917 100,072 4,228
’
$50,000 under 1,597 19,701 999 22,360 119 3,513 166
2,254 34,919 653 73,240 4,282
$6g,08gounder 3,736 48,001 2,525 63,104 386 8,659 623 14,040 112,136 1,360 231,036 15,995
$100,000 under $500,000. . 3258 59,823 1,597 39,969 754 51,362 507 18,580 365,212 1,819 648,831 78,546
$§Ogégogooundeg $l,008,000 . 275 6,652 57 1,305 118 22,674 36 2,705 125,914 234 226,520 33,652
$1,000,000 under $2,000,000........... 129 3,833 23 541 78 27,911 15 1,811 119,765 121 173,402 36,319
:g,ggg,% ﬁer 3\3,800,000.....‘..... 37 1,398 3 90 27 17,979 7 1,432 50,515 35 88,831 18,126
7000, er $5,000,000. . . 25 1,136 2 0 16 20,395 7 1,240
$5,000,000 under $10,000,000 5 ; , gt % bolpald S
&6 006 00 aer B » N lo 779 - - 13 20,079 7 1,140 49,555 16 28,080 20,478
y ,000 or more..... [ .- 1 786 - - 10 55,603 - - 189,036 10 301,250 108,636

NOTE:

Detail may not add to total because of rounding.



Table 5.-~NONTAXABLE RETURNS-=GIFTS BY TYPE OF PROPERTY AND TYPE OF GIFT, EXCLUSIONS, DEDUCTIONS, AND PRIOR TAXABLE GIFTS, BY SIZE OF TOTAL GIFTS
BEFORE SPLITTING
Total Type of property
Number gifts Real estate Bonds Corporate stock Cash Insurance Other
Size of total gifts before splitting | of :?ii”_‘e " " — Po—
spli
returns P re Number of} Amoun Number of Amoun Number of Amount Number of oUW | Number of o Number of Amount
( Thousand returns | (Thousand | reiyrps |(Thousand | oy | (Thousand | returns | (Thousand | requrns | (Thousand returns |( Thousand
doliars) dollars) dollars) dollars) dollars) dollars) dollars)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)
LR 83,249 [ 1,589,009 | 14,891 313,479 1,957 | 24,100 § 33,212 [ 770,507 | 23,807] 310,329 4,594 46,614 8,794 | 124,070
No itotal gifts before splitting...... 10,996 Not applicable
g P, »
L3
Under $10,000........0cunvernni .., 22,946 | 137,779 2,936) 18,585 529 2,19 9,411 53,622 7,881 40,790 2,011 9,374 2,911 13,212
$10,000 under $20,000.............. 21,465 | 304,198 4,581 61,013 570 5,334 9,435 | 122,095 7,156 | 75,359 1,283 13,428 2,536 26,966
$20,000 under $30,000. . 11,737 | 285,126 3,434 | 75,928 318 4,726 5,398 | 119,578 3,464 | 54,163 522 7,769 1,391 22,963
$30,000 under $40,000 7,747{ 260,826 2,004 | 60,761 244 4,534 3,700 | 110,062 2,700} 59,079 373 7,160 882 19,230
$40,000 under $50,000.............. 3,022 133,693 746 28,903 93 2,131 1,751 69,436 833 18,975 151 2,898 387 11,351
$50,000 under $60,000.............. 1,839 100,470 476 22,281 82 1,761 1,145 55,066 533 13,787 124 2,609 182 4,966
$60,000 under $100, 000, 2,887 | 203,09 653 38,183 100 2,669 1,842 | 115,922 947 | 28,973 n7 2,888 395 14,440
$100, 000 under $500, 000 . 562 97,417 58 6,267 18 738 477 71,518 256 12,194 1 424 91 6,277
$500, 000 under $1,000,000.... 28 18,884 2 509 - - 23 13,425 19 2,356 1 65 10 2,529
$1,000,000 under $2,000,000. , 13 18,370 2 1,047 - - 1 13,995 8 1,289 - - 4 2,039
$2,000,000 under $3,000,000..... 3 8,706 - - - - 3 7,236 3 1,465 - - 1 6
$3,000,000 under $5,000,000. 4 14,599 - - 1 11 4 12,691 6 1,821 - - 1 76
$5,000,000 under $10, 000,000 1 5,934 - - - - 1 5,839 1 80 - - 1 15
$10, 000,000 OF MOT€. - ...vuernrn.... - - - - - - - - - - - - - -
Type of gift Gift splitting
Present interest gifts To;al
. Donor's gifts Spouse's gifts gifts
. . s More than $3,000 to $3,000 or less to (Future interest gifts exclud p efter
Size of total gifts before splitting Total one donee one donee xcluded included solitting
Number of Amount | Number of Amount | Number of | Amount Number of | Amount Number of | Amount Number of | Amount
returns ( Thousand returns ( Thousand returns ( Thousand returns ( Thousand returns ( Thousand returns (Thousand | (Thousand
doilars) B dollars) dollars) doflars) dollars) dollars) dollars)
(15) (16) (17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27)
69,317 |1,523,721 68,426 | 1,483,669 6,789 40,052 4,253 65,378 33,952 | 393,984 14,392 | 228,161 | 1,423,274
No total gifts before splitting...... . Not applicable 10,996 | 185,841 185,841
Under $10,000.........cveuenn..... 21,520 | 132,080 20,872 | 127,366 1,868 4,715 1,709 5,699 8,923 26,651 1,373 15,241 126,369
$10, 000 under $20,000. 20,788 292,951 20,680 284,167 2,015 8,782 990 11,247 10,626 71,734 822 7,840 240,302
$20,000 under $30,000. 11,292 271,535 11,221 264,748 1,069 6,787 662 13,592 5,648 64,664 505 5,515 225,978
$30,000 under $40,000. 7,549 | 250,531 7,500 | 243,811 g08 6,720 39 16,295 2,955 47,355 254 2,985 216,456
$40,000 under $50,000.............. 2,962 | 129,284 2,942 | 125,001 420 4,193 149 4,409 1,853 38,970 144 4,538 99,261
$50,000 under $60,000.............. 1,757 94,046 1,757 91,292 232 2,755 145 6,424 1,250 32,224 107 936 69,181
$6C,000 under $100,000. .. 2,856 196, 886 2,848 192,762 279 4,124 152 6,210 2,300 76,386 121 1,893 128,602
$100,000 under $500, 000. . 543 90, 874 539 89,025 91 1,849 47 6,543 375 26,685 62 1,120 71,851
;500,000 under $1é000,000.‘ 28 17,924 28 17,896 3 27 3 960 16 4,438 2 12 14,458
1,000,000 under $2,000,000. . 13 18,370 13 18,278 4 92 - - 5 1,863 3 1,480 17,988
$2,000,000 under $3,000,000 3 8,706 3 8,706 - - - - 1 1,472 1 761 7,99
$3,000,000 under $5,000,000. . 4 14,599 4 14,592 1 7 - - 1 1,540 - - 13,059
$5,000,000 under $10, 000, 000. 1 5,934 1 5,934 - - - - - - -~ - 5,935
$10,000,000 OF MOTE. .\ vnrnennn.... - . - - - - - - - - - - - -
Exclusions and deductions ° b1 .
= = rior taxable gifts
Exclusions Specific exemption Charlt::i‘;ﬁ;g: after Marital deduction
Size of total gifts before splitting
Number of Amount Number of Amount Number of Amount Number of Amount Number of Amount ;
returns ( Thousand returns (Thousand returns (Theuzand returns (Thousand returns (Thousand
dollars) dollars) dollara) dollars) dollars)
(28) (29) (30) (31) (32) (33} (34) (35) (36) (37)
L S 79,558 547,752 58,372 588,695 5,690 189,672 13,497 97,156 5,877 | 1,026,484
No total gifts before splitting..........covvvevinnnnnnnnn.. 10,200 76,489 10,283 88,157 973 21,195 Not applicable 322 78,292
Under $10,000. ... ...ttt e R 21,542 78,640 11,880 28,991 1,226 5,261 5,304 13,477 1,415 117,340
$10,000 under $20,000 20,798 123,011 14,061 91,435 945 8,073 3,290 17,783 1,602 152,287
$20,000 under $30,000. . 11,297 87,349 9,046 113,641 665 8,864 1,901 16,124 928 102,167
$30,000 under $40,000... 7,549 63,615 6,781 130, 069 436 6,867 1,207 15,905 438 79,450
$40,000 under $50,000 2,962 36,883 2,353 43,374 344 9,673 580 9,330 342 57,776
50,000 under $60,000,..............vevun... 1,757 20,512 1,554 33,017 184 4,833 519 10,820 181 45,542
0,000 under $100,000. 2,861 41,072 2,297 57,716 437 16,703 606 13,112 330 105,379
$100,000 under $500, 000. 543 18,016 115 2,293 429 50,951 84 591 286 221,410
2500, 000 under $1é000, 000. 28 839 2 3 28 13,604 4 12 18 3.3,756
1,000,000 under $2, 000,000 13 524 - - 13 17,465 - - 10 17,3525
$2,000,000 under $3,000,000 3 226 - - 3 7,768 - - 1 2,822
$3,000,000 under $5,000,000. . 4 561 1 - 4 12,494 1 3 3 9,373
$5,000,000 under $10,000,000.............. 1 15 - - 1 5,920 - - 1 3,394
$10, 000,000 or more - - - . _ _J - - - -

NOTE:  Detail may not add to total because of rounding.



.Table 6. ~~RETURNS WITH AND WITHOUT

GIFT SPLITTING--TOTAL GIFTS, EXCLUSIONS, DEDUCTIONS, TAXABLE GIFTS, AND GIFT TAX, BY SIZE OF TOTAL GIFTS AFTER SPLITTING

Exclusions and deductions Taxable gifts Gift tax
Total
haritabl. if Prior years
gifts Exclusions Specific exemption Charitable gifts after Merital deduction
Number of after exclusion Current Amount
Sps by £
Size of total gifts after splitting returns | splitting ] Amount Amount Amount, Amount year Number of Amount N:t:;ng
Number of Number of Number of Number of . returns
( Thousand returns (Thousand returns ( Thousand returns ( Thousand returns (Thousand (Thousand ( Thousand (Thousand
dollars) . dollars) dollars) dollars) dollars) dollars) dollars) doflars)
(1) () (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15)
ALL RETURNS
Total..ouvnun. v e IR T, 112,796 3,758,618 107,39 864,364 70,331 829,815 8,308 459,058 16,122 150,384 | 1,454,998 22,187 | 3,975,352 29,549 412,962
40,404 231,409 37,781 160,525 19,528 43,683 1,417 3,808 5,906 15,031 8,361 5,911 358,285 4,399 797
28,900 408,356 27,886 200,201 20,011 147,590 1,673 10,517 4,087 21,385 28,663 5,469 384,079 5,367 2,983
14,830 362,098 14,186 127,998 11,020 167,065 1,142 12,402 1,958 18,213 36,421 2,999 321,544 3,700 4,238
12,096 411,420 11,657 111,893 9,847 224,784 790 12,781 1,414 18,733 43,227 1,853 240,743 3,827 5,013
5,089 225,172 4,946 66,789 3,702 £9,946 557 10,782 737 11,799 45,858 1,188 209,532 3,001 5,116
$50,000 under $10,000....... . 7,346 487,840 7,061 109, 500 4,712 119,907 1,225 40,052 1,556 39,565 178,815 2,343 488,243 5,472 24,630
$100,000 under $200,000. . . 2,432 327,400 2,302 45,711 1,079 26,537 732 49,639 310 11,476 194,037 1,234 450,110 2,157 36,872
$200,000 under $500,000. . 1,143 343,876 1,055 23,957 337 8,148 449 66,823 103 6,350 238,599 744, 497,648 1,020 55,996
$500,000 under $1,000,000 . 320 219,234 299 8,021 €5 1,465 166 46,102 26 2,539 161,106 245 275,240 299 44,150
$1,000,000 or more.. . 237 741,812 222 9,767 29 690 155 206,154 27 5,290 519,912 201 749,927 217 233,166
RETURNS WITHOUT GIFT SPLITTING
Total..... .. e, FUT e, 54,103 | 2,071,939 51,306 353,340 38,606 498,062 3,843 241,981 11,594 114,871 863,685 9,410 | 1,923,115 16,067 248,642
Under $10,000........ . . 16,161 96,671 14,900 53,663 9,507 21,680 1,015 2,873 5,247 13,762 4,691 2,306 167,675 2,307 461
$10,000 under $20,000. . 13,458 191,010 12,961 73,108 10,452 79,679 759 5,952 2,409 16,189 16,081 2,174 171,744 2,664 1,716
$20,000 under $30,000. . 7,955 194,030 7,603 54,339 6,322 97,222 499 7,376 1,288 14,658 20,436 1,277 140,459 1,892 2,348
$30,000 under $40,000. . 6,810 231,126 6,575 51,382 5,851 134,400 261 5,517 972 15,791 24,035 799 117,385 2,033 2,79
$40,000 under $50,000........ e, P, el 2,867 126,513 2,766 29,735 2,274 56,475 192 4,713 467 9,614 25,977 490 72,206 1,700 2,886
$50,000 under $100,000........ 4,492 297,289 4,315 52,215 3,240 84,622 483 18,139 1,028 31,364 110,949 1,092 210,178 3,321 14,696
$100,000 under $200,000. ... K 1,433 191,854 1,345 21,174 696 17,592 294 22,739 139 7,713 122,638 658 244,114 1,310 23,083
$200,000 under $500,000.. 647 191,992 582 10,569 215 5,380 207 32,631 a2 3,520 139,893 392 229,322 586 32,199
$500,000 under $1,000,000 157 108,292 148 3,059 3 674 63 20,218 10 1,280 83,060 120 141,973 145 22,857
$1,000,000 or more...... e 123 443,161 111 4,09 16 338 69 121,823 4 978 315,926 101 428,058 109 145,602
RETURNS WITH GIFT SPLITTING
«  Total Gifts Before Splitting
TOMALe v eeerrernnennnns s e 43,082 | 1,188,081 41,646 382,189 19,587 206,793 3,097 169,911 4,528 35,512 393,676 9,877 | 1,686,707 8,866 117,131
Under $10,000..... e e i 19,199 104,805 18,460 87,786 5,801 12,963 232 548 659 1,269 2,240 2,961 165,408 1,337 215
$10,000 under $20,000. 11,063 155,176 10,751 96,031 6,087 42,809 570 2,826 1,678 5,196 8,313 2,586 176,317 1,832 846
$20,000 under $30,000... 4,663 113,719 4,502 52,605 3,004 44,129 446 3,162 670 3,555 10,268 1,275 135,533 1,199 1,227
$30,000 under $40,000...... 3,478 118,668 3,374 43,042 2,481 55,131 369 4,999 442 2,942 12,553 788 95,264 1,139 1,490
$40,000 under $50,000....... 1,516 67,331 1,490 26,056 940 21,856 260 4,244 270 2,185 12,990 511 111,620 912 1,500
$50,000 under $100,000.......... 1,951 130,020 1,895 41,337 954 22,517 561 16,39 528 8,201 41,571 899 220,760 1,402 6,176
$100,000 under $200,000. 686 92,777 666 17,616 236 5,452 332 20,552 171 3,763 45,394 425 172,139 574 8,893
$200,000 under’ $500,000. 337 103,712 327 9,787 62 1,391 186 25,896 71 2,830 63,808 268 220,093 295 15,821
$500,000 under $1,000,00 e 112 76,083 105 3,800 17 395 77 20,783 16 1,259 49,846 92 103,347 104 13,859
$1,000,000 or more......... 77 225,790 76 4,129 3 150 64 70,507 23 4,312 146,693 72 286,226 72 67,104
Reporting Only Spouse's Gifts
Totaletoooinrarerinsrenannnnn 15,611 498,599 14,444 128,834 12,139 124,960 1,368 47,168 | ( 197,638 2,902 365,530 4,615 47,187
Under $10,000......... 5,044 29,933 4,421 19,076 4,220 9,040 170 387 1,430 644 25,202 755 121
$10,000 under $20,000... . 4,379 62,172 4,174 31,062 3,472 25,102 344, 1,739 4,269 709 36,018 871 421
$20,000 under $30,000..... . 2,212 54,349 2,081 21,054 1,69 25,714 197 1,864 5,717 447 45,552 609 663
$30,000 under $40,000.. . 1,808 61,626 1,708 17,469 1,515 35,253 160 2,265 Not applicable 6,639 266 28,094 655 729
$40,000 under $50,000............ P, 706 31,328 690 10,998 488 11,615 105 1,825 ° PP 6,891 187 25,706 479 730
$50,000 under: $100,000. .0t tvueenrrnnenneinennnnnns 903 60,531 851 15,948 518 12,768 181 5,519 26,295 352 57,305 749 3,758
$100,000 under $200,000. .. 313 42,767 291 6,921 147 3,493 106 6,348 26,005 151 33,857 273 4,89
$200,000 under $500,000... e 159 48,172 146 3,601 60 1,377 56 8,296 34,898 84 48,233 139 7,976
$500,000 under $1,000,000.... 51 34,859 46 1,162 17 396 26 5,101 28,200 33 29,920 50 7,434
$1,000,000 or more...... PR 37 72,861 35 1,542 & 202 22 13,824 | J \ 57,293 28 35,643 36 20,460

NOTE: Detail may not add to total because of rounding.
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Table 7.-—=RETURNS WITH GIFT SPLITTING~=GIFTS BY TYPE OF DONEE, EXCLUSIONS, DEDUCTIONS, TAXABLE GIFTS, AND GIFT TAX,
BY SIZE OF TOTAL GIFTS BEFORE SPLITTING
Gifts by type of donee Gift splitting
Total Charities and individuals other than spouse Do . ift s .
ifts — nor's gifts pouse's gifts
Number %efore Spouse Total Charities Individuals other excluded included
Size of total gifts before splitting ff splitting than spouse
retuns
Number of] O lnimber of Amount o ver or| ATOWIE yimber off AW [ yumber of Amount | yiber op| Amount
( Thousand returns |(Thousand | returns | (Thousand returns | (Thousand | returns | ( Thousand returns | ( Thousand | returns ((Thousand
dollars) doliers) dollars) dollara) . dollars) doliars) dollars)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)
A1l returns, total........ teereenenes | 58,694 1,890,010 4,877 | 73,521 | 42,989 |1,816,487 3,296 | 258,400 | 42,391]1,558,087 | 42,713| 875,335| 21,157 | 672,006
No total gifts before splitfing.-u 15,611 Not applicable 15,611 498,599
Under $10,000..... . 9,984 60,133 340 1,378 9,923 58,755 313 1,313 9,712 57,442 9,764 28,918 1,907 41,718
$10,000 under $20,000. .| 11,906 ] 170,024 1,321 7,662 1 11,898 | 162,362 384 3,510 | 11,758 | 158,852 11,849 80,254 1,168 44,199
$20,000 under $30,000. . 6,752 | 163,926 966 7,420 6,741 | 156,506 423 5,282 6,648 | 151,224 6,715} 76,888 768 10,876
$30,000 under $40,000. . 3,806 | 129,798 488 5,372 3,799 | 124,425 335 5,554 3,771 118,872 3,780 | 60,611 450 11,833
$40,000 under $50,000. . 2,550 113,556 328 3,793 2,549 109,763 297 6,411 2,528 103,353 2,537 53,008 277 8,502
$50,000 under $100,000. . 5,846 399,467 926 19,718 5,841 379,749 676 23,598 5,785 356,151 5,838 | 185,686 578 16,301
$100,000 under $200,000.. . 1,378 183,439 311 9,476 1,377 173,962 414 27,564 1,352 146,399 1,374 82,528 197 17,835
$200,000 under $500,000.. . 566 168,296 130 6,515 566 161,780 275 41,076 550 120,704 563 74,948 125 10,856
$500,000 under $1,000,000. . 162 | 112,395 31 2,878 162 | 109,518 84| 27,135 157 82,382 160 | 49,680 39 2,701
$1,000,000 OF MOT@essvveenserasvase 133 388,976 36 9,309 133 379,667 951 116,958 130 262,708 133 | 182,814 37 8,586
Taxable returns, total...-... P 13,480 | 1,045,207 1,477 | 42,374 8,846 | 1,002,833 1,240 | 169,484 8,745| 833,349 8,763 | 481,350 6,766 | 443,844
No total gifts before splitting.... 4,615 Not applicable 4,615 312,758
Under $10,000........ 892 4,873 29 142 879 4,731 48 203 845 4,529 842 2,266 534 26,476
$10,000 under $20,000. 1,233 18,402 145 941 1,232 17,461 71 642 1,211 16,819 1,222 8,519 346 36,359
$20,000 1,079 26,559 179 1,507 1,078 25,052 67 926 1,063 24,126 1,068 | 12,224 263 5,361
$30,000 837 28,830 127 1,428 836 27,402 78 1,236 830 26,166 825 | 13,256 196 8,848
$40,000 under $50,000.. 694 30,995 137 1,762 694 29,233 79 1,305 692 27,928 6841 14,038 133 3,964
50,000 under $100,000. ... eeere.. 2,292 | 167,848 435 9,393 2,290 | 158,455 298 8,702 2,282 149,753 2,289 | 77,076 349 13,473
100,000 under $200,000 1,080 144,878 247 8,605 1,079 136,272 243 12,711 1,070 123,562 1,076 65,507 157 17,098
$200,000 under $500,000.. 486 144,549 114 6,431 486 138,118 198 21,723 484 116,395 486 65,284 103 10,473
$500,000 under $1,000,000...««.... 146 | 101,533 27 2,857 146 98,677 68| 17,000 143 81,677 144 | 45,242 37 2,689
$1,000,000 or more....--.- veeneasens 126 376,740 36 9,309 126 367,431 88 | 105,036 124 262 ,3% 126 | 177,940 33 6,345
Nontaxable returns, totale....... s | 45,213) 844,803 3,402 1 31,146 | 34,143 813,656 2,058 | 88,917 | 33,e47| 724,739 33,952 393,983 | 14,391 | 228,16l
No total gifts before splitting. 10,996 Not applicable 10,996 185,841
Under $3,000......... 424 597 (*) (*) 424 588 (*) (*) 396 564 378 272 261 4,087
$3,000 under $6,000.. 3,891 18,475 .55 196 3,861 18,279 95 367 3,787 17,911 3,823 9,041 585 6,381
$6,000 under $10,000. . 4,777 36,188 246 1,031 4,759 35,157 137 719 4,684 34,438 4,721 17,339 527 4,774
$10,000 under $20,000... .| 10,672| 151,622 1,176 6,721 | 10,666 | 144,901 313 2,868 | 10,5471 142,033| 10,627 | 71,735 822 7,840
$20,000 under $30,000..... . 5,673 | 137,367 787 5,913 5,663 | 131,454 356 4,356 5,585 127,098 5,647 | 64,664 505 5,515
$30,000 under $40,000.. . 2,969 | 100,968 361 3,944 2,963 97,023 257 4,318 2,941 92,706 2,955 | 47,355 254 2,985
$40,000 under $50,000.. . 1,856 82,561 191 2,031 1,855 80,530 218 5,106 1,836 75,425 1,853 | 38,970 144 4,538
$50,000 under $100,000..... . 3,554 31,619 4911 10,325 3,551 | 221,294 378 | 14,89 3,503 206,398 3,549 | 108,610 229 2,828
$100,000 under $200,000... . 298 38,561 64 871 298 37,690 71| 14,853 282 22,837 298| 17,021 40 737
$200,000 under $500,000. . 80 23,747 16 84 80 23,662 77 19,353 66 4,309 77 9,664 22 383
$500,000 under $1,000,000. . 16 10,862 4 21 16 10,841 16 10,135 14 705 16 4,438 2 12
$1,000,000 OF MOT@.+vosernenens 7 12,236 - - 7 12,236 7i 11,922 6 314 7 4,87 4 2,241
Exclusions and deductions Taxable gifts
< : s s Charitable gifts sen e . . .
] ) ] Exclusions Specific exemption after exclisicm Marital deduction Current Prior years Cift
Size of total gifts before splitting year tax
Number of Amount Number of Amount Number of Amount Number of Amount Number of Amount
returns ( Thousand returns ( Thousand returns ( Thousand returns ( Thousand ( Thousend returns (Thousand ( Thousand
doliars) dollars) dollars) dollars) dollars) dollars) dollars)
(15) (16) (17) (18) (19) (20) (21) (22) (23) (24) (25) (26)
A11 returns, totel...... ceen 56,089 511,023, 31,726 331,752 4,464 217,078 4,528 35,511 | 591,313 12,779 | 2,052,236 164,319
No total gifts before splitting. 14,444, 128,834 12,139 124,960 1,368 47,168 Not applicable 197,638 2,902 365,530 47,187
Under $10,000....cecvuoran 9,483 40,826 2,748 9,163 305 5,920 261 465 16,557 1,546 120,963 3,843
$10,000 under $20,000... 11,611 77,917 4,308 15,325 341 8,230 1,210 3,366 29,132 2,330 244,323 13,603
$20,000 under $30,000... 6,578 59,766 3,642 24,597 346 3,075 909 3,487 6,991 1,556 118,649 911
$30,000 under $40,000...... 3,696 39,257 2,405 25,112 315 3,913 469 . 2,584 10,154 938 95,969 2,030
$40,000 under’ $50,000. .. ..ovevnncns 2,486 31,661 1,507 20,745 284 6,411 310 1,828 8,406 769 85,642 1,342
$50,000 under $100,000. 5,636 77,071 4,135 91,574 644 15,568 886 9,761 36,106 1,431 245,019 5,581
$100,000 under $200,000.... 1,329 31,003 624 15,150 409 18,485 298 4,699 49,408 681 192,477 11,781
$200,000 under $500,000.... 545 15,093 177 4,140 273 28,458 122 3,238 53,273 374 204,327 11,483
$500,000 under $1,000,000.. 155 4,431 28 634 83 16,059 30 1,436 42,854 132 118,273 10,795
$1,000,000 or more.. . 126 5,164 13 353 96 63,791 33 4,647 | 140,794 119 261,064 55,763
Tayable returns, total......... veeeen 12,676 166,985 4,877 90,593 1,640 137,839 1,389 20,970 | 591,313 8,161 | 1,376,521 164,319
No total gifts before splitting.... 4,244 52,345 1,856 36,803 395 25,973 Not applicable 197,638 2,580 287,238 47,187
Under $10,000 . . 785 7,548 141 1,405 77 3,513 22 60 16,557 691 56,100 3,843
$10,000 under . . 1,190 9,747 178 1,139 81 5,792 129 433 29,132 964 139,401 13,603
$20,000 under 1,043 9,563 266 1,793 72 626 165 724 6,991 788 49,370 911
$30,000 under . 817 9,540 236 2,204 75 1,826 121 698 10,154 561 49,021 2,030
$40,000 under $50,000.......... 670 8,786 212 2,159 71 709 128 862 8,406 470 47,182 1,342
$50,000 under $100,000...... e 2,171 29,495 1,245 26,821 279 7,174 415 4,647 36,106 1,025 135,079 5,581
$100,000 under $200,000....... 1,032 19,668 534 13,202 236 9,920 235 4,271 49,408 541 134,148 11,781
$200,000 under $500,000 465 11,686 170 4,081 196 17,497 108 3,200 53,273 311 140,321 11,483
$500,000 under $1,000,000. 139 3,796 27 633 67 10,269 27 1,427 42,854 118 86,743 10,795
$1,000,000 OF MOT€.«tveverersns e 119 4,811 13 353 89 54,540 33 4,647 | 140,794 113 251,917 55,763
Nontaxable returns, total........ vees 43,413 344,038 26,848 241,160 2,825 79,238 3,145 14,543 ) 4,617 675,716 W
No total gifts before splitting. 10,200 76,489 10,283 88,156 973 21,195 Not applicable 323 78,292
Under $3,000.c..0eerensornss 266 1,853 402 2,064 (=) (*) () *
$3,000 under $6,000.. 3,786 12,193 460 2,332 78 1,227 239 405 ° 412 22,845 °
$6,000 under $10,000. 4,646 19,232 1,745 3,362 113 690 2 433 27,707 2
$10,000 under $20,000. 10,421 68,170 4,130 14,186 260 2,438 1,081 2,933 ] 1,366 104,922 g
$20,000 under $30,000-........ veves 5,535 50,203 3,376 22,804 274 2,449 Th 2,763 - 768 69,279 -
430,000 under $40,000........ EERTRR 2,879 29,717 2,169 22,908 240 2,087 348 1,886 § 377 46,948 5
$40,000 under $50,000... . 1,816 22,875 1,295 18,586 213 5,702 182 966 : 299 38,460 -
$50,000 under $100,000.. 3,465 47,576 2,890 64,753 365 6,3% 471 5,114 ] 406 109,940 K]
$100,000 under $200,000. 297 11,335 90 1,948 173 8,565 63 428 140 58,329
$200,000 under $500,000. . 80 3,407 7 59 77 10,961 14 38 63 64,006
$500,000 under $1,000,000. . 16 635 1 1 16 5,790 3 9 14 31,530
$1,000,000 or more.....-.. e iee 7 353 - - 7 9,251 - - 1) L 6 9,147 { )

(*)Estimate is not shown separately because of high sampling variability.
Detail may not add to total because of rounding.

NOTE:

However, the data are included in the appropriate totals.
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GIFT TAX RETURNS FILED DURING 1966

Table 8.-—RETURNS WITHOUT GIFT SPLITTING: GIFTS BY TYPE OF DONEE, EXCLUSIONS, DEDUCTIONS, TAXABLE GIFTS, AND GIFT TAX, BY SIZE OF TOTAL GIFTS

BEFORE SPLITTING

l1ess than $500.
NOTE: Detail may not add to total because of rounding.

Gifts by type of donee
Total Charities and individuals other than spouse
gifts Spouse Individuals other than
. . P Number of before Total Charities
Size of total gifts before splitting returns splitting ota i spouse
t ; Am t
Number of Amoun Number of Amount Number of oun Number of Amount
(Thousand returns ( Thousand returns { Thousand returns ( Thousand returns ( Thousand
doliars) dollars) doflars) dollars) dollars)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)
All returns, totalé .............................. 54,103 2,071,939 11,732 233,263 43,236 1,838,678 4,007 265,509 40,817 1,573,139
C Under $10,000. . et 16,161 96,671 5,369 30,886 10,976 65,784 1,065 5,745 10,035 60,039
$10,000 under $20,000. 13,458 191,010 2,412 32,439 11,314 158, 571 793 8,717 10,761 149,853
420,000 under $30,000 7,955 194,030 1,295 29,360 6,79 164,670 518 9,431 6,479 155,238
$30,000 under $40,000 6,810 231,126 972 31,5% 5,915 199,530 288 6,742 5,764 192,788
$40,000 under $50,000. .. 2,867 126,513 467 19,243 2,449 107,270 202 5,806 2,358 101,464
$50,000 under $100,000. . 4,492 297,289 1,030 62,746 3,565 234,544 501 21,092 3,389 213,452
$100,000 under $200,000. 1,433 191,855 141 15,434 1,321 176,422 298 25,241 1,212 151,181
$200,000 under $500,000.. 647 191,992 32 7,041 625 184,951 210 34,824 570 150,128
$500,000 under $1,000,000 . 157 108,292 10 2,561 154 105,731 63 21,319 141 84,413
$1,000,000 OF MOTE. v s evvvnnunrsnsanaeoneecsares 123 443,161 4 1,957 123 441,205 69 126,592 108 314,583
Taxable returns, total........oeeeeeereieaannoos 16,067 | 1,327,644 1,264 64,631 15,005 | 1,263,015 1,039 141,888 14,938 1,121,005
Under $10,000....... 2,307 14,151 197 1,435 | 2,121 12,716 19 55 2,120 12,661
$10,000 under $20,000. 2,664 38,434 203 2,707 2,496 35,727 88 564 2,487 35,163
320,000 under $30,000. 1,892 46,271 132 2,607 1,797 43,664 115 1,296 1,782 42,367
$30,000 under $40,000. 2,033 71,268 113 3,550 1,941 67,718 76 1,139 1,929 66,579
$40,000 under $50,000. ., 1,700 75,381 68 2,501 1,646 72,880 66 1,095 1,642 71,785
50,000 under $200,000. ... ceurvnrrnreanns e 3,321 225,342 375 25,103 3,001 200,240 240 6,231 2,988 194,009
100, 000 under $200,000. . B 1,310 175,087 136 15,241 1,198 159,847 180 10,079 1,187 149,768
200, 000 under $500,000. . 586 173,651 29 6,981 564 166,670 149 16,758 559 149,913
500,000 under $1,000,000. .. . 145 100,270 9 2,555 142 97,715 51 13,331 139 84,384
1,000,000 OF MOTE. o vvvuneeunnnnannnnnaranannns 109 407,788 3 1,951 109 405,838 55 91,341 105 314,467
Nontaxable returns, tOaL. ... ..cvveerneerneeens . 38,036 b, 296 10,465 168,631 28,220 575,664 2,969 123,621 25,878 452,043
Under $3,000....... e e i 606 617 209 84 398 533 () (%) 377 505
3,000 under $6,000. . 6,158 28,128 2,412 11,318 3,789 16,809 546 2,306 3,264 14,504
6,000 under $10,000.. . 7,090 53,775 2,551 18,049 4,668 35,726 479 3,357 4,274 32,369
10, 000 under $20, 000, . 10,794 152,576 2,209 29,732 8,818 122,844 705 8,153 8,274 114,690
20,000 under $30,000............ Geernievan . 6,063 147,759 1,163 26,753 4,997 121,006 403 8,135 4,697 112,871
30,000 under $40,000. . ... viueeiiennrannrronenn 4,777 159,858 859 28,046 3,974 131,812 212 5,603 3,835 126,209
340,000 under $5C,000. . 1,167 51,132 399 16,742 803 34,390 136 4,711 716 29,679
50,000 under $100,000. . 1,171 71,947 655 37,643 564 34,304 261 14,861 401 19,443
100, 000 under $200, 000 . 123 16,768 5 193 123 16,575 118 15,162 25 1,413
200, 000 under $500, 000. . 61 18,341 3 60 61 18,281 61 18,066 11 215
$500,000 under $1, 000,000 12 -8, 022 1 6 12 8,016 12 7,988 2 29
$1,000,000 OF MOTE. e emnrennenrenennaenanns .. 24 35,373 1 6 14 35,367 14 35,251 3 116
Exclusions and deductions Taxable gifts
: . os . Charitable gifts N : N Gift
Exclusions Specific exemption after exclusion Marital deduction Current Prior years ox
Size of total gifts before splitting " year
’ Number of Amount: Number of Amount Number of Anount Number of Amount Number of Amount
returns ( Thousand returns ( Thousand returns ( Thousand returns (Thousand (Thousand returns (Thousand | ( Thouzand
dollars) dollars) dollars) doliars) dollars) dollars) doliars)
(11) (12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22)
ALl returns, £ot8L.c.eeenrerneeneeeneanaans R 51,306 | 353,340 38,606 | 498,062 3,843 241,981 11,594 | 114,871 | 863,685 9,410 { 1,923,115 | 248,642
Under $10,000. .t \uuernneeneenreaeearreaeennes 14,900 53,663 9,507 21,680 1,005 2,873 5,247 13,762 4,691 2,306 | 167,675 461
$10,000 under $20,000. . 12,961 73,108 10,452 79,679 759 5,952 2,409 16,189 16, 081 2,174 171,744 1,716
$20,000 under $30,000. . 7,603 54,339 6,322 97,222 499 7,376 1,288 14,658 | 20,436 1,277 | 140,459 2,348
$30,000 under $40,000. . 6,575 51,382 5,851 134,400 261 5,517 972 15,791 24,035 799 117,385 2,799
$40,000 under $50,000.. . 2,766 29,735 2,27 56,475 192 4,713 467 9,614 | 25,977 490 72,206 2,886
50,000 under $100,000. 4,315 52,215 3,240 84,622 483 18,139 1,028 31,364 | 110,949 1,092 | 210,178 14,696
100,000 under $200,000.. 1,345 21,174 696 17,592 294 22,739 139 7,713 | 122,638 658 244,114 23,083
200,000 under $500, 000. . 582 10, 569 215 5,380 207 32,631 32 3,520 | 139,893 392 229,322 32,199
500,000 under $1,000, 000 148 3,059 31 674 63 20,218 10 1,280 83,060 120 141,973 22,857
1,000,000 or more........ Ceveverasieaasat e 111 4,09 16 338 69 121,823 4 978 | 315,926 101 428,058 145,602
Taxable returns, t0tal...eeeeeeensennocenn- 15,160 | 149,627 7,081 | 150,527 979 { 131,547 1,242 32,258 | 863,686 8,150 | 1,572,347 | 248,642
Under $10,000....... . 2,057 8,302 235 448 (%) (%) 182 692 4,691 1,746 115,198 461
10,000 under $20,000. . 2,584 18,267 521 2,429 74 . 37 200 1,339 16,081 1,937 | 124,378 1,716
20,000 under $30,000. . 1,840 17,193 652 6,385 108 960 130 1,297 20,436 1,117 107,571 2,348
30,000 under $40,000. . 1,904 17,485 1,239 27,239 64 736 113 1,772 | 24,035 738 84,883 2,794
340,000 under $50,000....c.uvrrniurernnrrnnans 1,620 15,727 1,216 31,686 61 741 68 1,250 25,977 447 52,890 2,886
50,000 under $100,000. ... 0urereeuneennenennns 3,162 38,206 2,279 58,643 226 4,998 374 12,546 | 110,949 989 | 169,197 14,696
100,000 under $200,000. . s 1,229 18,854 680 17,335 176 8,642 135 7,618 | 122,638 603 | 181,003 23,083
200, 000 under $500, 000. . - 532 9,615 213 5,351 146 15,303 29 3,490 | 139,893 364 193,359 32,199
500,000 under $1,000, 000 . 136 2,855 30 672 51 12,405 9 1,277 | 83,060 116 | 139,777 22,857
1,000,000 OF TOT .« v erenvenernneanennaeenneene 96 3,122 15 338 55 87,427 3 975 | 315,926 92| 404,001 | 145,602
3 3N
Nontaxable returns, 10181......erreenrerennrcnnns 36,146 | 203,714 31,524 | 347,535 2,864 | 110,433 10,352 82,613 1,260 | 350,768
Under $3,000. ... cvuneiiniinninninnans s 43 36 567 522 (%) (%) 163 .36 (=) (%)
$3,000 under $6,000. . 5,912 18,228 3,070 4,920 524 903 2,371 4,076 303 29,500 =
$6,000 under $10,000 . 6,888 27,097 5,635 15,790 458 1,930 2,531 8,958 & 248 22,821 5
$10, 000 under $20,000. . 10,377 54,841 9,931 77,250 685 5,635 2,209 14,850 e 237 47,366 Y
420,000 under $30,000.. 5,763 37,146 5,670 90, 837 391 6,416 1,158 13,361 5 160 32,888 |
$30,000 under $40,000.. 4,671 33,897 4,612 107,161 197 4,781 859 14,019 o 61 32,502 jod
0,000 under $50,000.. . 1,146 14,008 1,058 24,789 131 3,972 399 8,364 8 43 19,316 g
50,000 under $100,000. e 1,153 14,009 961 25,979 257 13,141 654 18,818 = 103 40,981 e
$100,000 under $200,000. . .. 116 2,320 16 257 118 14,097 4 95 @ 55 63,111
$200, 000 under $500, 000 50 954 2 29 61 17,328 3 30 28 35,963
$500, 000 under $1,000,000....... esereaueesaens 12 204 1 2 12 7,813 1 3 4 2,196
1,000,000 OF MOT€. . .vvvviennennrrnrnnannonenns 14 974 1 (] 14 34,396 1 3 ) L 9 23,967 )
(*)Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totels.



Table 9.—~NUMBER OF RETURNS BY SIZE OF TAXABLE GIFTS FOR PRIOR YEARS AND BY SIZE OF TOTAL GIFTS AFTER SPLITTING
Size of taxable gifts for prior years
Size of total gifts after splitting Total “°n*::xa‘i’1e tnder | $3,000 | $6,000 | $10,000 | $20,000 | $30,000 | 440,000 | $50,000 | $60,000 | $70,000 | $80,000 | $90,000 [$100,000 | $200,000| $500,000 |41 000 o0
g zorn $3,000 under under under under under under under under under under under under under under (’) ’
Egars ’ $6,000 | $10,000 | $20,000 | $30,000 | $40,000 | $50,000 | $60,000 | $70,000 | $80,000 | $90,000 |$100,000 |$200,000 | $500,000|41,000,000] °©F ™Te
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (1s) [ (16) (7 (18)

All returns, total. 112,796 90,609 [2, 2,574 1,56 1,706 2,936 2,193 1,545 1,082 937 722 582 490 420 2,219 1,776 777 683
Under $3,000... . 4,747 4,157 117 75 52 106 54 (%) (%) 22 15 28 13 9 29 16 2 1
$3,000 under $6,000... 16,236 14,154 349 176 215 343 267 154 90 67 46 41 43 30 133 89 28 12
$6,000 under $10,000. . 19,421 16,182 536 290 340 500 379 217 179 145 100 61 39 £ 214 13% 45 22
$10,000 under $20,000. ceeveed| 28,900 23,432 755 477 527 845 574 445 293 228 164 131 113 98 430 266 87 B
$20,000 under $30,000. v+ v erevrarinaranannns 14,830 11,830 305 206 209 41 311 255 165 163 113 88 66 63 323 201 77 44
$30,000 under $40,000. . 00ereeeereeeernann..] 12,096 10,242 190 118 130 198 200 135 95 89 80 45 45 35 220 166 65 43
$40,000 under $50,000.... 5,088 3,900 89 53 79 158 98 51| 64 49 45 47 38 30 164 133 59 33
$50,000 under $60,000. . 2,949 2,076 64 29 32 97 80 63 4 40 43 18 37 33 127 112 37 20
$60,000 under $70,000.... cees 1,93 1,382 30 35 15 60 50 4 41 19 18 19 12 16 81 78 26 1
$70,000 under $80,000. .. vuevreeeerreennrannnn 1,088 757 16 13 17 3% 25 25 15 13 12 12 9 8 58 40 18 16
$80,000 under $90,000. . ¢.cvvurunerrrerernens 731 416 13 5 16 25 20 22 9 6 7 14 14 8 50 52 27 27
$90,000 under $100,000. . 644 372 18 9 1% 22 20 11 10 15 9 6 8 6 45 38 25 16
$100,000 under $200,000..,. . 2,432 1,198 61 30 39 88 65 60 39 45 4 49 32 30 213 216 117 103
$200,000 under $500,000..... . 1,143 399 24 25 16 37 30 % 12 28 12 15 18 9 96 157 101 130
$500,000 under $1,000,000..... .. 320 75 7 2 4 11 14 3 3 6 5 3 - 4 25 51 3% 73
$1,000,000 OF MOT€.eereeeeeennnn.. 237 36 1 2 1 2 6 3 2 2 6 5 3 3 11 27 29 98
Taxable returns, total......... v 29,547 13,236 1,851 1,169 1,266 2,156 1,658 1,210 790 682 521 428 358 292 1,629 1,318 506 476
Under $50,000. . +vuuvereeorereresnrannnnns 20,382 8,237 1,633 1,032 1,124 1,818 1,366 978 634 522 385 302 235 192 1,015 [ 177 87
$50,000 under $100,000 5,472 3,484 130 82 85 211 178 147 104 83 76 60 73 59 296 263 86 55
$100,000 or more.. 3,693 1,515 88 55 57 127 114 85 52 77 60 66 50 41 318 Pass 243 33%
Nontaxable returns, total......ceeesueoisienens 83,249 77,373 723 376 440 780 534 335 292 255 201 154 132 128 590 458, 271 207
Under $50,000. 1. uuveeereerrsrerieianaranennes 80,936 75,661 707 363 428 %2 516 305 276 2641 178 139 122 1 498 361 186 102
$50,000 under $100,000 ... . 1,874 1,519 1 9 9 27 17 15 12 10 13 9 7 12 65 57 47 35
$100,000 OF MOT€. . veerrerreereressanannnannes 439 193 5 4 3 1 1 15 4 4 10 6 3 5 27 40 38 70

(%) Estimate is not shown separately because of high sampling variability.
Detail may not add to total because of rounding.

NOTE:

However, the data are included in the appropriate totals.
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b6 GIFT TAX RETURNS FILED DURING 1966

Table 10. ~HISTORICAL SUMMARY 1959-1966

Returns filed during——

Item
1959 1961 1963 1966
(1) (2) (3) (4)

Number of returns, total.........c..... P Creeeeaenns Y ittt e eteeaen 77,920 78,232 85,689 112,796

.. 15,793 17,936 20,598 29,547

vee 62,127 60,296 65,091 83,249

( Thousand dollars)

Total gifts before splitting..... 1,870,062 2,316,063 2,649,982 3,961,949

Real estate... 329,088 367,359 376,702 561,817

55,037 56,555 60,269 84,644

942,529 1,299,639 1,362,291 2,408,796

306, 329 306,509 383,575 593,299

49,579 57,439 65,214 76,566

Other property 187,500 228,562 401,930 236,827
Gift splitting:

Donor's gifts excluded..... eeseaan 419,716 531,808 632,116 875,334

Spouse's gifts excluded.. . . 393,622 399,902 437,302 672,005

Total gifts after splitting........... Crreeesecnsaes 1,843,968 2,184,157 2,455,168 3,758,618

Exclusions....... Ciieirrsrecesaarinsene 539,523 569,866 625,828 864,364

Charitable gifts after exclusions 236,631 300,118 333,728 459,058

Marital deduction.......... 84,009 94,181 107,026 150,384

Specific exemption.. 505,516 562,968 598,275 829,815

TaXAbLle GiftS.enreerrnrnnnrerernnnens e e e, FR S 478,289 657,024 790, 314 1,454,998

Gift t@X.ee..errnn. it eeree e e e e JUT .. 104,838 157,687 183,290 412,962

Total gifts after splitting plus gift t8X..ce.evernrnnrinninnennnnnannn et ettt et Ciriieeeasaireens 1,948,806 2,341,844 2,638,458 4,171,580

NOTE: Detail may not add to total because of rounding.
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As the number of people able to accumulate a gross
estate of at least $60,000 has increased, more Americans
are concerned with estate taxes. This is particularly
true of older persons able to work long enough to build
an estate. Indeed, most estate tax returns are filed for
decedents who were age 65 or over., This group ac-
counted for 65 percent of the returns for 1953 and 74
percent of the returns for 1962, (No data by age of de-
cedent were tabulated for 1965.) The uptrend in the
number of estate tax returns is partly explained by the
fact that the deaths of persons who had attained age 65
increase as their number in the population grows, But,
the filing of estate tax returns seems torelate even more
closely to the growing dollar value of personal wealth
components, Corporate stock and real estate holdings,
two major elements of estate tax wealth, have been
among the principal contributors to the increasing num-
ber of estates with the gross value of $60,000 or more.
Chart 1 traces some of these recent interrelationships.

CITIZEN AND RESIDENT ALIEN DECEDENTS

This report relates to the 97,339 citizen and resident
alien decedents for which an estate tax return was filed
during 1966. The executor or administrator of the estate
was liable for filing a return, Form 706, if the value of

the decedent’s gross estate was over $60,000 at date of
death.

Fifteen months after date of death, a return was due
to be filed in the Internal Revenue District in which the
decedent was domiciled, Nearly 70 percent of the de-
cedents represented in this report died in the calendar
year 1965. The years of death are discussed in more
detail in a subsequent section ‘‘Years of Death and
Property Values.”

For the first time, estate tax statistics represent
estimates based on a sample of the returns, rather than
tabulations of data from all the returns which were filed
in 1966. Methods of selecting the stratified systematic
sample and of securing the estimates are described in
the section ‘‘Description of the Sample, and Limitations
of the Data.,”’

Data from the 1,566 returns filed during 1966 for
nonresident alien decedents are excluded from this re-
port, Such returns were required if the value of the
decedent’s property situated in the United States was over
$2,000 at date of death.

RETURNS, TOTAL ESTATE, AND TAX

The Federal estate tax, at graduated rates, is imposed
upon the transfer of personal property at death, It is
based primarily on the size of the entire taxable estate,

57
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Relationship of returns to dollar value of estates, and deaths
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1965
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S a——— g - T T TSI I
and not upon the shares received by each benmeficiary. Table 1. —SUMMARY STATISTICS BY TAX STATUS
Estate tax returns, the source documents for these sta- Ttem Total | Taxable | Nontaxable
tistics, are prepared from the decedents’ records, usually @ (2) (3
by hlghly Skllled perSOI‘lS' and under exacting require- Number Of TelUTNS..cevesrvoostosaanrvuornosvossnas $7,339 _67,404 29,935
ments of law., However, the data were secured from (Trourend dollars)
unaudi[ed i‘e[urns. Total @StALE s evsevsresoetsesssenernnorsanassoans 21,757,038 18,826,065 2,936,973
The value of the 97,339 estates of citizen and resident o oo eistacase e | TGS | HUNOE | Saies
alien decedents was $21.8 bilh’_on. Of this total estate, [ 3 74 7=5 S 3,328,589 | 2,677,883 650,706
$18.8 billion, or 86.5 percent, occurred on the 67,404 B reasral, 1o Ve | Vg | Dams
taxable returns. The estate tax before credits of $2.8 Savings ’;ég;ggg gfgzggg g;ﬁg
billion was reduced by the four credits to an unaudited State and local S18,407 | 507,892 10,515
tax liabillty Of $2'4 bllllon (See table 1)' Corporate stock, total........oooviiviiininiains 9,214:551 8,546’;253 668129’7
Since charitable bequests are deductible in the com- e somonation 7:5;52:333 6’3225?2 522,284
putation of the tax base, the tax is primarily on that Type not specified. 1,047,578 | 956,434 91,143
portion of the estate which was trz.ansferred b3_’ theT de- ﬁ;iﬁé:;ﬁ',},&;éé‘gégﬁi e 2%&;‘;‘; oo
cedent to persons and to noncharitable organizations, Life insurance, total.. L1199 | 787,400 324,595
Returns are currently filed under the Internal Revenue T2oje8s | 22,989 6,698
Code of 1954, as amended. Since there have been no N 322;62%; lzgg:ggg 32211“;
important recent changes in the Code, the data for the Noncorporate business assets T549,526 | 450,477 98,949
97,339 returns, in total, are generally comparable with Houseold goods and other assete:- Mphez | 2T |68
those for the 78,393 returns flled during 1963, the most Lifetime transfersS....c.ceerererorrarvanacarocaanns 198,424 176,633 21,791
recent statistics available, TOLAL AEAUCEIONS .« evvrerreernrrmnanroeenonenenns 12,795,545 | 9,854,016 | 2,941,529
However, separate data for taxable returns and for e axponses and Losses. o iieiiiilll oS | Govees prgs
nontaxable returns are not strictly comparable for the st DI | e | e
2 years. For returns filed during 1966, taxable returns Uarital deduetton. 4:089,805 | L2 1 esiaes
are those on which there was an estate tax after credits. ) 7 e .
For returns filed in earlier years, taxable returns in the Toxable estate: e 9,159,907 | 9,142,683 | 17,234
Statistics Of Income referred to those Wlth an estate tax Estate tax before credits.................... SERED ] 2,755,250 | 2,751,735 3,515
before credits. The current definition is considered an Total tax credite. il o el B 3,51
improvement in that it no 1onger results in certain re- Foreign, gift, and prior estave taxes........... 60, 518 57,167 3,351
turns being classified as taxable, on which no tax was Estate tax after creditS.........ovrrerrnnonnnnnns 2,414,310 | 2,414,310 Y

due after the credits were applied.

1Not applicable. NOTE: Detail may not edd to total because of rounding.
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Table 2. —~NUMBER OF RETURNS, TAXABLE ESTATE, AND ESTATE TAX:
1963 AND 1966

Returns filed Increase, 1966 over
during— 1963
Tten . Number or
1963 1960 amount Percent
(1) (2) (3) (4)
Number of returnS...ccceseraacascanseon 78,393 97,339 18,946 24.2
(Million dollers)
TAXAB1E ESERLE- - rgervreecnsrrnoornoren 7,071 9,160 2,089 29.5
Estate tax before credits.ceeeveseeves 2,087 2,755 668 32.0
TaX CreditBecerevocrrreroaccccssannnns 247 341 94 38.0
Estate tax after credits......evevece. 1,841 2,414 573 31.1

There were 18,946 more estate tax returns filed in
1966 than in 1963, The taxable estate (tax base) in-
creased from $7.1 billion to $9.2 billion, or 29,5 percent.
The estate tax after credits was $2.4 billion, or 31.1
percent higher than 3 years earlier (see table 2).

TYPES OF PROPERTY

For the citizen and resident alien decedents, two lead-
ing types of property in their estates were corporate

stock and real estate, equalling $13.5 billion, Together

with cash of $2.6 billion and bonds of $1.5 billion, these
types of property comprised 80.9 percent of the total
estate of $21.8 billion,

Compared with earlier estate tax return data, many
more kinds of assets are presented, By showing sepa-
rately three new items--‘‘trust, reversionary and re-
mainder interests,’’ ‘‘noncorporate business assets,’’
and ‘‘lifetime transfers,’’ the amount of ‘‘other assets”
was reduced $2.1 billion, Also within the items of cor-
porate stock, real estate, and bonds, meaningful cate-
gories were identified, such as ‘‘stock in closely-held
corporations,’” ‘‘primary residence value,”” and ‘‘Fed-
eral savings bonds.”’ .

By the use of better definitions, the quality of data
reflecting several types of the decedent’s assets was
-improved. The face value of life insurance has not been
reduced by any outstanding policy loans as it was in
prior years, If the $19 million policy loans (see table 4)
are subtracted from the $1,082 million face value of life
insurance, the result of $1,063 millionisanamount com-
parable with the $929 million life insurance presented for
the estate tax returns filed during 1963,

Life insurance dividends and premiums are shown
separately, instead of being included in ‘‘other assets.””
These dividends and premiums, together with the face
value of life insurance, comprise the new item for total
life insurance. Debts due the decedent, were also re-
moved from ‘‘other assets,’’ and were included in ‘ ‘notes
and mortgages,’’

The 23 selected types of property, by several signifi-
cant classifications, are presented in table 1 and in
numerous other tables in this report,

MEASURES OF ESTATES

This year, for the first time, four measures of
estates have been prepared: ‘‘gross estate,” ‘‘total

estate,”” ‘‘economic estate,” and ‘‘distributable estate.’’
Gross estate and economic estate (with a slightly dif-
ferent definition) have been used previously in the
presentation of estate tax data, However, data and
classifications for total estate and distributable estate
are new,

For a clearer understanding of the true size and
distribution of property contained in estates, total
estate, economic estate, and distributable estate are
considered improvements over gross estate, Theyelimi-
nate certain legal requirements contained in the defi-
nition of gross estate which are somewhat artificial
for research purposes. The relation of the sizes of the
four measures to each other may be seen in table 16
which contains data for the 97,339 estate tax returns dis-
tributed by size of total estate and cross-classified by (1)
size of economic estate, (2) size of distributable estate,
and (3) size of gross estate.

Gross Estate

Gross estate represents the decedent’s interest in
property, not reduced by mortgages, debts (except policy
loans against insurance), and administrative expenses,.

Two values of gross estate are available from estate
tax returns. The first, totalling $22.2 billion,is the value
of all property at date of death, The requirement for
filing a return, over $60,000 of gross estate, was based
on this value. The date-of-death value was also used for
the computation of the estate tax, unless the alternative
valuation method had been elected by the executor.

Returns with alternate value show a second gross
estate, usually lower than the value at date of death,
which was used as the basis of the estate tax computation,

These two values of gross estate on returns for citizen
and resident decedents filed during 1966 were:

Gross estate values (million dollarsj

Required for filing 97,339 returns.......... $22,186
($60,000 or more, at date of death)
Used for estate tax cOMPUtation ...ceceereess 21,936

Date-of-death value on 83,186 returns..$16,605
Alternate value on 14,153 returns........ 9,332

The purpose of the alternate valuation method, first
made effective in 1935, is to prevent undue hardship
arising from a decline inthe value of the estate after date
of death. For property disposed of within a year, the ex-
ecutor could choose to value the property as of date of
disposal; for other property he could choose to value
the property as of 1 year after the decedent’s death.
This choice could reduce the tax liability if a major
portion of the gross estate had suffered a shrinkage in
value during the first year after the decedent’s death.
However, if this choice was made it had to be applied
to all items in the estate,

The effect of using the alternate valuation method is
shown in table 3, There were 14,153 returns on which
this method was used, and for 93.9 percent of them the
alternate value was less than the date-of-death value.
However, on 890 returns the executor’'s choice did not
prove beneficial. Gross estate would have been $23
million less if the executor had used date-of-death values
in these 890 estates.
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Table 3. —RETURNS WITH ALTERNATE VALUATION BY SIZE OF GROSS ESTATE
AT DATE OF DEATH

Size of gross estaie at date of death

Ttem Total $60,000 | $100,000 [$200,000 [ 004 o0
under under under O;, m;-e
$100,000 | $200,000 |$1,000,000
(1) (2) (3) (4) (5)

NUMBER OF RETURNS WITH
ALTERNATE VALUATION

BT 7 i R 14,153 2,164 5,107 5,971 909
Returns showing valuation—
Less than date-of-death value. 13,263 1,904 4,817 5,713 829
Greater ¢han date-of-death
VAlUC v s nvnrevenarvannamsaren 890 260 290 258 80

(Thousand dollars)

GROSS ESTATE VALUATION

All returns with alternate
valuation:
Date-of-date value............ 5,581,687 | 178,378 | 735,793 [2,369,967 | 2,297,551
Alternate value--«vcveevcnnsss 5,331,540 | 171,123 | 697,252 |2,257,230 | 2,205,933

Returrs with alternate valua-
tion—

Less than date-of-death value:

Date-of-death value..-....... 5,198,160 | 157,538 | 696,946 |2,263,436 | 2,080,243
Alternate value............. 4,924,573 } 148,217 | 655,021 (2,143,675 |} 1,977,659
Greater than date-of-death
value:
Date-of-death value......... 383,527 20,840 38,847 106,531 217,308
Alternate value.......seenus 406,967 22,906 42,231 113,555 228,274

NOTE: Detail may not add to total because of rounding.

Aside from certain reference material in tables 3 and
12, data and classifications for gross estate in this report
relate to the amounts used in the computation of the
estate tax,

Gross estate rose to a new high of $21.9 billion, or
$4.9 billion more than reported on returns filed during
1963. A large portion of gross estate, 86.5 percent,
occurred on taxable returns. There were 23,838 dece-
dents with gross estate of $200,000 or more, of which
2,405 had gross estate of $1,000,000 or more.

Total Estate

Total estate is a derived summary figure for the entire
estate, which can be differentiated from gross estate by
the inclusion of life insurance at face value (before de-
duction of outstanding policy loans), and the exclusion of
gifts made during the decedent’s lifetime,

Total estate was derived from gross estate as follows:

(million dollars)

Gross estate used for estate tax ......... $21,936
Plus life insurance policy loans....... $ 19
Less lifetime transfers ..iceeeeeessseee.. -198 -179
TOtal ESTALE ciiereeerrcererseecnsaenscannncannee $21,757

Since, for this particular year, the value of lifetime
transfers exceeded that of outstanding policy loans
against life insurance, total estate was $179 million less
than gross estate, The size of total estate is used ex-
tensively in this report for the classification of numer-
ous types of data from the estate tax returns,

Economic Estate

Economic estate is a measure of the estate after the
decedent’s debts have been deducted. Compared with
both gross estate and total estate, the economic estate
is a truer measure of the decedent’s actual worth at
death, Life insurance was not included art face value as
in gross estate, and lifetime gifts were included as in
total estate,

Economic estate was derived from total estate as
follows:

(million dollars)
$21,757

Total estate..iicireeecerecrrcarerencecesensanan.
Less total debts:
Debts & mortgages
(except against insurance)......... $-1,132
Policy loans (against life

INSUTANCE) revevercrarranccrerencnseenns -19  -1,151

$20,606

The economic. estate of $20.6 billion was 5.3 percent
less than total estate, Economic estate can be a negative
amount, and there were 139 such returns showing total
debts exceeded total estate (see table 8).

Economic estate was first used to classify data for
estate tax returns filed during 1963. However, in this
report the definition has been revised in one respect:
Lifetime transfers have been excluded from the concept,

Economic estate .....ceeeeerencencens

Distributable Estate

Distributable estate is a measure of the estate which
can be received by the heirs. The portion of the estate
available for distribution was computed by subtracting
from economic estate both the expenses and losses in
connection with the administration of the estate and the
required tax payments,

Distributable estate was derived from economic estate
as follows:

(million dollars)

$20,606

Economic e5tate c.iiceceevrenecercccreneccncens
Less payments from the estate:
Funeral €XPenSes ..ccicecscssscccsscee.  -150
Administrative expenses & losses.. -795
State death tax credit...ccceennercenness -280
Estate tax after creditS..icciieceseeess -2,414  -3,640
Distributable €SIate .vueeveeerereenns $16,965

The amount distributable to the heirs, $17.0 billion,
was $3.6 billion less than economic estate and $4.8 bil-
lion less than total estate.

As shown in table 10, distributable estate can be a
negative amount, Of the 264 returns that had a negative
distributable estate, there were 139 which had a nega-
tive economic estate and 125 which had payments from
the estate exceeding economic estate,

DISTRIBUTIONS TO SPOUSE AND TO CHARITY

By will or otherwise, $5.7 billion was distributed to
surviving spouses, chiefly to wives, Such a property
transfer represented a net value after deductions for
certain debts, costs, and taxes applicable to the property
which was generally the basis for computation of the
marital deduction.

Estate tax return data have not shown the amount of
the distribution to the surviving spouses for many years.
The most recent statistics available were published in
the Statistics of Income, Part 1, for 1948, 1949, and
1950.
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Charitable bequests were $1.3 billion, or 7.7 percent
of the $17.0 billion distributable estate, Since such be-
quests are not subject to the Federal estate tax, this
entire amount was allowed as a deduction in the com-
putation of taxable estate.

Distributions to surviving spouses and to charity are
classified by size of economic estate and size of distribu-
table estate in tables 9 and 10.

v

DEDUCTIONS

For tax purposes, gross estate may be reduced by
marital and charitable deductions and by certain debts,
expenses and losses., These deductions, totalling $7.5
billion, consist of the allowed deductions as reported on
the returns, with the exception of the adjustment for
policy loans against insurance in the debt deduction.
In this report the exemption (explained below) of $5.3
billion has also been included, resulting in total deduc-
tions of $12,8 billion,

Tables 6 and 7 present all the deductions by size of
total estate,

Funeral and Administrative Expenses

Funeral expenses can be deducted only on the estate
tax return, while administrative expenses can be de-
ducted (as can losses to an estate during administration)
either on the estate tax return or onthe fiduciary income
tax return for the estate. Those expenses deducted on
estate tax returns totaled $945 million, of which $150
million were funeral costs and $795 million were ad-
ministrative expenses and losses,

Debt Deduction

‘‘Debts and mortgages’’ consist of both debts at time
of death and claims against the estate for unpaid mort-
gages, liens, and certain taxes, QOutstanding policy loans
against life insurance are excluded, since, on the estate
tax return, they have already been subtracted from the
value of life insurance included in gross estate,

On the estate tax returns, total debts and mortgages
were $1,132 million, However, if unpaid debts on a spe-
cific kind of property exceeded its value, such debts
could not be deducted from gross estate, Nondeductible
debts totalled $40 million, resulting in a debt deduction
of $1,092 million from gross estate.

However, in the tables in this report, where the sum
of all types of property less the sum of all allowed de-
ductions 'and the exemption must equal total estate,

Table 4.-—COMPUTATION OF DEBT DEDUCTION

Total Taxable Nontaxable
Itexm Number Amount Number | Amount | Number | Amount
of (Thousand of  KTrousand | T lttiousma
TeWINS| g ars) doftars) | TEWIDS| 00 )
(1) (2) (3) (4) (5) (6)
Debis, total....cvvnvinnns 82,506 | 1,151,495 59,844 | 846,313 | 22,662 305,181
Debts and morigages (except
egainst insurance)........ 82,086 | 1,132,198 | 59,680 | 833,024 | 22,406 | 299,173
Policy loaNnS.....coeveuennn. 5,079 19,296 2,8751 13,289 2,205 6,008
Nondeductible debts.......... 222 39,990 37 1,025 185 38,965
Debt deduction............... 82,505 1,111,505 59,843 845,288 § 22,662 | 266,216

NOTE: Detail may not add to total because of rounding.

281-547 O - 67 -5

rather than gross estate, a debt deduction of almost
$1,112 million is shown. Outstanding policy loans against
life insurance of $19 million were added to the debt
deduction allowed on the estate tax return, since the full
face value of life insurance is a component of total
estate,

Table 4 illustrates the method of deriving the debt
deduction used in this report.

Charitable Bequests

The deduction for transfers to charitable institutions
was $1.3 billion, Since the Federal estate taxis imposed
only on property transferred to noncharitable benefici-
aries, the entire amount of the bequests available to
charitable institutions could be deducted in the compu-
tation of taxable estate.

The term ‘‘charitable institutions’’ covers educational,
scientific, and literary organizations, and other organi-
zations with charitable purposes, both publicly and
privately owned, as well as religious organizations,
Many of the privately owned institutions organized for
charitable purposes were trusts, funds, or foundations,
some of which were created by the decedents during
their lifetimes or in their wills,

Marital Deduction

A deduction was provided by the Revenue Act of 1948
to alleviate certain inequities in the manner in which the
estate tax was imposed upon property of married de-
cedents whe had lived in noncommunity property States.
Ownership of community property is equally divided
between the decedent and the surviving spouse, and only
the decedent’s half is includible in his gross estate,
The marital deduction provided by this law allows a
somewhat similar treatment for noncommunity property
in the decedent’s estate.

In the computation of taxable estate, a marital deduc-
tion can be taken for transfers of property to the sur-
viving spouse. However, the deduction is limited to the
smaller of (1) the value of qualified transfers to the
spouse or (2) one-half the value of an adjusted gross
estate, computed for this purpose. '

It is not unusual for one-half of adjusted gross estate
to be less than the value of the qualified transfers to the
spouse, since adjusted gross estate is limited to non-
community property in the decedent’s estate and it is
reduced by any debts and administrative expenses and
losses allocable to the noncommunity property in the
decedent’s estate, Estate tax return data have not shown
the amount of this adjusted gross estate for many years.
The most recent statistics available were published in
the Statistics of Income, Pavt 1, for 1948, 1949, and
1950.

Of the $5.7 billion transfers to surviving spouses, the
allowed marirtal deduction was $4.1 billion, Such a deduc-
tion results in a considerable estate tax saving for the
decedent’s estate. However, at the death of the surviving
spouse, the property represented by the deduction will
be included in her (or his) estate, unless it is disposed
of during lifetime (prior to contemplation of death) or
unless this person remarries and transfers the property
to another surviving spouse.
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Exemption

Under current law, an exemption of $60,000 is allowed
each estate of a citizen or resident alien decedent, No
estate tax return need be filed unless the gross estate
at date of death was in excess of this exemption, The
97,339 returns filed during 1966 showed an allowable
exemption of $5.3 billion,

TAXABLE ESTATE, AND ESTATE TAX
BEFORE CREDITS

Taxable estate of $9.2 billion yielded an estate tax
before credits of $2.8 billion, as reported on 67,727
returns, The estate tax before credits was not the
amount to be paid, because it was subject to a reduction
by certain tax credits, In fact, $17.2 million of the tax-
able estate and $3.5 million of the estate tax before
credits occurred on 323 returns on which there was no
final tax liability after the application of the tax credits
(see columns 52-55 in table 6).

TAX CREDITS

Tax credits were allowed for four taxes paid on the
transfer of property in the decedent’s estate: State
death taxes, foreign death taxes, certain Federal gift
taxes, and the too-proximate application of the Federal
estate tax itself on prior transfers, Total credits of
$341 million reduced the tax liability by 12.4 percent.

State Death Taxes

This credit allocates death taxes between the Federal
Government and the State or States taxing the estate.
All States except Nevada have some form of death tax,

One of the limits on the amount of the credit was de-
termined by applying graduated rates to the amount of
taxable estate (table B, page 40 on Form 706). The other
was the amount of State tax actually levied and paid on
property subject to the Federal estate tax in the de-
cedent’s estate, Some State laws provide that, if the
State death tax should be less than the Federal credit,
an additional tax should be levied to pick up the difference.

Federal estate tax before credits was reduced $280.4
million by the credit for State death taxes. This credit,
by far the largest of the four credits allowed, was re-
ported on 35,248 returns.

Foreign Death Taxes, Federal Gift Taxes, and
Prior Federal Estate Tax

In prior presentations of estate tax return data, these
three credits were shown separately. In this report,
however, they have been combined, and their total was
$60.5 million,

Foreign death taxes

If one or more foreign countries imposed death taxes
on property includible in gross estate, such taxes, or
a- fraction determined by certain limitations could be
applied as a credit against the Federal estate tax., The

estate had the option to compute the credit as above or
under provisions of tax treaties or conventions where
these existed.

Federal gift taxes

This credit was allowed for Federal gift taxes paid on
transfers made during the decedent’s life if the trans-
ferred property was includible in gross estate on the tax
return, Property transferred by gift (presented herein
as ‘‘lifetime transfers’’) was included in gross estate if
it was given in contemplation of death, within 3 years
prior to death, or with certain powers of interests
reserved.

Prior Federal estate tax

This credit lessens the burden of Federal estate taxa-
tion on property recently transferred to a decedent or to
his estate, The credit related specifically to property
which had been subject to a Federal estate tax following
the death of a transferor who died within 10 years before
or 2 years after the decedent. This credit (allowed to
the estate of the transferee, not of the transferor) was
limited by the amount of tax attributable to the property
transferred in either estate, Upon the theory that the
estate of the transferee should be able, after passage
of time, to recover some of the loss due to imposition
of the estate tax, the credit was further limited by a
sliding scale of percentages. Depending on the number’
of years between deaths of transferor and decedent
these percentages ranged from 100 percent for the short-
est time to 20 percent for the longest period.

ESTATE TAX AFTER CREDITS

The Federal tax liability reported by the executor was
$2.4 billion, Estate tax after credits is the basis in this
report for identifying the 67,404 taxable returns.

The executor is liable for the payment of the Federal
estate tax. This is one of the payments out of economic
estate, prior to distribution to the heirs, For the 67,404
taxable returns, the effective Federal estate tax rate,
based on economic estate (total estate less indebtedness),
was 13.4 percent, For the 48 largest estates with eco-
nomic estate of $10,000,000 or more, this effective tax
rate was 22.7 percent,

Payment of the State death tax, prior to distribution
to the heirs, is also the responsibility of the executor,
Such payments of $280.3 million occurred on 35,108 of
the 67,404 returns with a Federal estate tax after
credits, For all the 67,404 taxable returns taken as a
group, the effective tax rate for both the Federal and
State death taxes, based on economic estate, was 16.7
percent. For the 48 largest estates with economic
estate of $10,000,000 or more, this effective tax rate
for both taxes was 27.8 percent.

YEARS OF DEATH AND PROPERTY VALUES

For the citizens and resident aliens represented by the
97,339 estate tax returns, 68,7 percent died in 1965, 16.6
percent in 1964, and 13.0 percent in 1966, Of the small
remainder, there were 1,396 who died in 1961-1963 and
255 who died in earlier years (see table 11),
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If the entire 15 months after death elapsed before the
return was filed, the earliest date of death on returns
filed during 1966 would be October 1, 1964, and the
latest date September 30, 1965. However, returns can
be filed either before or after the end of the 15-month
period. Returns filed sooner than required, when the
settlement of the estate is completed without delay,
could be for estates of persons who died in the last
quarter of 1965 or 1966. On the other hand, returns
néeding an extension of time for filing represented de-
cedents who died before October 1, 1964. The actual
day the persondied determines the Revenue Actapplicable
to the computation of the tax on the estate tax return.

In determining the gross estate to be used in the com-
putation of the tax, values may be as of date of death or
within 1 year after death (alternate value). If the alternate
valuation method was elected by the executor, it had to
be used for each type of property in the estate,

For the first time, property values in the estate tax
return are related to the year of valuation., Values for
1966, 1965, and 1964 or earlier years, of each type of
property are classified by size of total estate in tables
13-15. To determine the years of valuation, the year of
the decedent’s death was used for returns with date-of-
-death values, and 1 year after the decedent’s death was
used for returns with alternate values.

Over 81 percent of the property in the estates had a
1965 or 1966 value. By using data in tables 14 and 15
with the date-of-death statistics in table 11, it can be
determined that of 25,209 returns with 1966 property
values, 12,550 returns representing deaths in 1965 for
which an alternate 1966 value was chosen, The 55,916
returns with 1965 property values contained 1,598 re-
turns representing deaths in 1964 for which an alternate
1965 value was chosen,

Many executors did not consider 1965 property values
as favorable for estate tax valuation as values for cor-
responding property in 1964 or 1966. Of the 66, 868
returns representing deaths in 1965, there were almost
19 percent on.which alternate 1966 values were used,
However, of the 16,161 returns representing deaths in
1964, less than 10 percent showed the choice of 1965
alternate values,

HISTORICAL STATISTICS

The number of returns, gross estate, and estate tax
after credits, presented for filing years 1935-1966, are
presented in table 17, For the more recent years of
tabulation, additional items of types of property, deduc-
tions, and tax credits are summarized in table 18, This
table also contains a historical distribution of the num-
ber of returns by size of gross estate.

Significant changes in estate tax law since May 11,
1934, regarding filing requirements, exemptions, and
tax credits may be found in the estate tax portion of the
charts showing Synopses of Laws.

EXPLANATION OF TERMS

Administrative expenses and losses

Expenses for executors’ commissions; fees to attor-
neys, accountants, and appraisers; and other expenses
of administering the estate, Administrative expenses

deducted on estate tax returns may not represent all
such expenses incurred; they may be deducted, wholly
or in part, against an estate’s income (on Form 1041,
Fiduciary Income Tax Return). Also included in this
category were uncompensated casualties and thefts,
which occurred during settlement of the estate.

Alternate value

A second value of gross estate on some of the estate
tax returns used for the computation of the estate tax,
For property disposed of in less than 1 year, the alter-
nate value was as of the date of disposition; for prop-
erty held at least 1 year, the alternate value was 1
year after date of death,

The executor might find it advantageous to choose
the alternate valuation method if a major portion of the
gross estate had suffered a shrinkage in value during
the first year after the decedent’s death., However, the
alternate valuation method, if elected, had to be applied
to all items in the estate,

Annuities

The includible value of the decedent’s annuity or pen-
sion payable to his survivors. Only a portion of the cash
surrender value of an annuity or pension is required to
be reported on the estate tax return, Specifically ex-
cluded were Social Security benefits and interests payable
only during life, or annuities purchased on or before
March 3, 1931. Also excluded was the proportion of the
cash value which the employer’s contribution bore to the
cost of pensions under qualified plans, If the annuity had
been entirely paid for by the employer it was not reported
at all.

Annuities received under nonqualified pension plans
and contracts purchased directly from life insurance
companies were included at their cash surrender value
in the hands of the surviving beneficiaries. This value
was measured in general by the age of the survivor(s).

Bonds, total

Domestic and foreign bonds and notes issued by private
corporations and by Federal, State, and local govern-
ments, The value of government bonds, the interest on
which is exempt from Federal income tax, is subject to
the Federal estate tax., Accrued interest on bonds was
included with the value of the bond.

Cash

Currency on hand or in safety deposit boxes, checks,
bank deposits and notes, and savings and loan accounts,

Charitable bequests

Bequests to or for the use of (1) the United States, any
State, Territory, or subdivision thereof, for public pur-
poses, (2) religious organizations, and (3) either publicly
or privately owned institutions operated for charitable,
scientific, literary, or educational purposes. Also in-
cluded were transfers to fraternal societies, orders,
lodges, or veterans’ organizations if no substantial part
of their activities were propaganda or lobbying, or if no
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part of their net earnings benefited any private member
or individual, If at date ofdeaththerewas a pledge to the
decedent’s church, or a charity, the unpaid portion was
allowed as a debt against the estate, not as a charitable
bequest deduction.

Citizens and resident aliens

Citizens and aliens who, at time of death, were domi-
“ciled in the United States, and citizens who were domi-
ciled abroad. Included decedents who were domiciled in
United States possessions if their U.S, citizenship had
been acquired independently of their connection with the
possession,

Community property

Under the community property laws of Arizona, Cali-
fornia, Idaho, Louisiana, Nevada, New Mexico, Texas,
and Washington, generally whatever property isacquired
by the efforts of either the husband or wife during marri-
age belongs to the marital community, and not to the
husband or wife separately. Property acquired either
before marriage, or after marriage by gift or inheritance,
usually is considered the separate property of the spouse
who acquired it and is taxed as such, For estate tax
purposes only half the community property, at date of
death is included in the gross estate of the decedent. An
exception to this occurs inNew Mexico. Followinga court
decision in 1931, if the wife predeceases her husband no
part of the community property is’includible in her estate.
Community property is not shown separately in this re-
port, as it was allocated to the specified types of assets
held.

Corporate and foreign bonds

Bonds and notes issued by private domestic corpora-
tions and all foreign bonds. Accrued interest was in-
cluded with the value of the bond or note. The value of
corporate and foreign bonds was last presentedas ‘‘other
bonds’’ for estate tax returns filed in 1959 (shown in the
Statistics of Income for 19538).

Corporate stock, total

Common, preferred, and debenture stock of domestic
and foreign corporations. Included was stock traded on
an exchange or over the counter, stock in a closely-held
corporation, certificates of deposit issued for stock
(street accounts), seat on or membership in a stock ex-
change, contracts to purchase stock, scrip in connection
with stock. Dividends accrued were included with the value
of the stock. '

Corporate stock of closed corporations

Decedent’s stock in a family-owned closely-held cor-
poration, Accrued dividends were included with the value
of the stock. The value of corporate stock of closed cor-
porations is shown in this report for the first time, Es-
tate tax return data in prior reports showed only the total
value of all corporate stock.

Date-of-death value

Property in gross estate valued at date of death of the
decedent. The requirement for filing a return, over
$60,000 of gross estate, was based on this value. This
value was also used for the computationof the estate tax,
unless the alternate valuation method was elected by the
executor (see Alternate value).

Debts and mortgages

Debts; at time of death, against the estate, Included
were pledges to charitable institutions (but not bequests)
and certain taxes, such as an unpaid-gift tax, or excise
taxes incurred in a sale or property which was necessary
to effect distribution of the estate. Policy loans on in-
surance policies are not included.

Distributable estate

Economic estate less expenses and losses in connection
with the administration of the estate and less the re-
quired tax payments. This value is a measure of the
estate which can be received by the heirs.

Distributions to surviving husband or wife

Property includible in gross estate on the tax return
which was (1) transferred to the surviving spouse and
(2) qualified for the marital deduction. In general, to
qualify for the deduction, the transfer mustbe a complete
and absolute . transfer to the spouse and not a transfer
in conjunction with any other person. For example, a
life interest in property left to the spouse with remainder
interest 'in the same property left to the children would
not qualify.

Distributions to surviving spouses are net values.
Amounts of qualified transfers were reduced by (1) fees,
mortgages, and other costs applicable to these property
interests which could be used as deductions from gross
estate and (2) the Federal estate tax and other death
taxes payable out of these property interests.

Dividends and premiums on life insurance

Dividends accumulated at interest, post-mortem divi-
dends, and refunded premiums on life insurance, as re-
ported on lines 9-11, page 1, Form 712 and on Form
706. The value of dividends and premiums on life in-
surance is available in this report for the first time,
Estate tax return data in prior reports showed this item
included in ‘‘other property.’”’

Economic estate

Total estate less all of decedent’s outstanding debts,
including policy loans against life insurance, and mort-
gages, Life insurance was included at face value and
lifetime transfers were excluded.

Estate tax after credits

The computed estate tax reduced by the credits for State
death taxes, foreign death taxes, Federal gift taxes, and
prior Federal estate tax.
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Estate tax before credits

The tax computed by applying the graduated estate tax
rates to taxable estate. The rates ranged from 3 percent
on the first $5,000 of taxable estate to 77 percent of
taxable estate of $10,000,000 or more,

Exemption

For the estates of citizen and resident aliendecedents,
the first $60,000 of gross estate was exempt from tax.
A few nontaxable returns may show an exemption less
than $60,000 or no exemption because the allowed deduc-
tions and the tax credits may be large enough to elimi-
nate the tax liability without the partial or full use of the
exemption.

Face value of life insurance

The proceeds from insurance on the life of the decedent
payable to his estate or over which the decedent had the
power to change the beneficiary, cancel or assign the
policy, pledge the policy for a loan, etc., as reported
on line 6, page 1, Form 712, Included were death bene-
fits paid by fraternal beneficial societies operating under
the lodge system and the cash surrender value of any
policy the decedent owned on the life of another.

In this report the face value of life insurance has not
been reduced by any outstanding policy loans (as is done
in computing net proceeds from life insurance for in-
clusion in gross estate on the estate tax return, Form
706). Estate tax return data in prior reports contained
only the value of these net proceeds.

Federal bonds

Bonds and notes issued by the United States Govern-
ment or its instrumentalities, Accrued interest was in-
cluded with the value of the bond or note. The value of
all Federal bonds was last presented for estate tax re-
turns filed in 1959 (shown in the Statistics of Income for
1958).

Federal gift tax credit

A tax credit for Federal gift taxes paid on transfers
made during the decedent’s life (see Lifetime transfers),
which were included in gross estate on the tax return,
In general, this credit was the lesser of (1) the gift tax
paid on the included gift or (2) the estate tax attributable
to the inclusion of the gift,

Federal savings bonds

Long-term bonds, such as Series E, G, and H, issued
by the United States Government or its instrumentalities,
without separate interest payments, which the investor
buys at a discount from maturity value and which are
redeemable for stated amounts at regular intervals,
The value of Federal savings bonds is shown in this re-
port for the first time,

Foreign death tax credit

A tax credit for deathtaxes paid toone or more foreign
countries on property having situs there which was in-

cludible in gross estate on the tax return, Property in a
foreign country could be (1) personal property, and (2)
real estate if includible in gross estate (see Real
estate).

Funeral expenses

Costs of the decedent’s funeral, which were allowable
under local law. These were deductible only on the es-
tate tax return, not on the final income tax return for the
decedent (Form 1040) or against the income of his estate
(on Form 1041, Fiduciary Income Tax Return),

Gross estate

Property to the extent of the decedent’s interest there-
in, not reduced by mortgages, debts (except policy loans
against insurance), or administrative expenses, Included
were real estate situated in the United States and foreign
real estate (see Real estate), tangible and intangible per-
sonal property, certain lifetime gifts, generally joint
estates with right of survivorship and tenancies by the
entirety, property over which decedent had a general
power of appointment, dower and courtesy of surviving
spouse, the net value of life insurance, and decedéent’s
interest in annuities receivable by a surviving benefi-
ciary., Community property was included to the extent of
the decedent’s interest in such property. ’

Household goods and other assets

Property not identifiable as one of the specific kinds
of assets presented in this report. This category includes
items which are not reported as business assets, such as:
personal effects, royalties, patent and mineral rights,
automobiles, cemetery lots, and the lump sum benefit
from Social Security toward the decedent’s funeral ex-
penses, There is no comparable item in estate tax re-
turn data in prior reports because, formerly, other
property also included: (1) ‘‘trust, reversionary and
remainder interests,’’ ‘‘noncorporate business assets,”’
and ‘lifetime transfers,”” which are now presented
separately; (2) debts due the decedent, which are now
included in ‘‘notes and mortgages;’’ and (3) life insur-
ance dividends accumulated at interest, post-mortem
life insurance dividends, and refunded premiums on life
insurance, which are now combined into one specified
type of property.

Jointly owned property

Property held by the decedent with his spouse as a
tenant by the entirety, or with his spouse or other person
as a joint tenant with right of survivorship. Included
was the entire value of the property except that portion
attributable to the contributions of the surviving joint
tenant. Jointly owned property was allocated to the types
of assets specified in this report,

Life insurance, total

The entire face value of all life insurance in decedent’s
estate plus dividends accumulated at interest, post-
mortem dividends, and refunded premiums. The total
value of life insurance differs from the amount shown
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in prior reports in two ways: (1) it has not been reduced
by outstanding policy loans, and (2) it includes dividends
accumulated at interest, post-mortem dividends, and
refunded premiums.

Lifetime transfers

By law, two kinds of gifts are includedin gross estate:
(1) incomplete transfers--property interests giveninsuch
a way that ownership was notactually relinquished during
life--and (2) outright gifts made within 3 years of death
presumed to be in contemplation of death. Trusts, for
which a gift tax credit was shown, were included in this
item (see Trust, reversionary, and remainder interests).
The value of lifetime transfers is shown in this report
for the first time, Estate tax return data in prior re-
ports showed this item was included in ‘“other property.’’

Marital deduction

For estates of married decedents, an allowable deduc-
tion in the computation of the taxable estate for qualified
transfers of property to the surviving spouse (see Dis-
tributions to surviving husband or wife). »

The deduction is limited to the smaller of (1) the value
of the property transferred to the spouse, or (2) one-half
of an adjusted gross estate. The adjusted gross estate
is not only restricted to noncommunity property in the
estate of the decedent, but also it is further reduced by
any debts, and administrative.expenses and losses al-
locable to the noncommunity property in the decedent’s
estate, .

Noncorporate business assets

Consists primarily of the decedent’s interest in a
partnership or the net value of any unincorporated
business, Real estate is excluded. The value of non-
corporate business assets is shown in this report for
the first time, Estate tax return data in prior reports
showed these assets were included in ‘‘other property.’’

Nondeductible debts

In general, unpaid debts against property subject to
claims exceeding the value of all such property. This
item in earlier tabulations of estate tax data was labelled
‘*disallowed deductions.’’

Nonresident aliens

Persons who, at time of death, were neither domiciled

_in, nor citizens of, the United States, or who had acquired

United States citizenship solely by reason of their con-
nection with United States possessions. Data for estate
tax returns filed for nonresident aliens are excluded
from this report.

Notes and mortgages

Assets in the form of promissory notes, loans, debts
due the decedent, mortgages, trust deeds, and contracts
to sell land. Accrued interest on these obligations was
included, The debts due the decedent were formerly
included in ‘‘other property,’’

Other Federal bonds

Bonds and notes, other than savings bonds, issued by
the United States Government or its instrumentalities,
such as Treasury notes, Federal Housing Administration -
bonds, Home Owners Loan Corporation bonds, Commodity
Credit Corporation bonds, and bonds issued by Federal
Land Banks, Accrued interest was included with the value
of the bond or note, The value of other Federal bonds is
shown in this report for the first time,

Other real estate

The full value (not the equity) of all real property other
than decedent’s primary residence, which the decedent
owned or had contracted to purchase., Included were:
commercial property, improved property, apartment
buildings (even when decedent lived in one of the apart-
ments), unused land, business and farm real estate, a
farm home and other farm real estate when not separately
valued on the estate tax return, and foreign real estate,
Accrued rent on real property was included with its
value, The value of other real estate is shown in this
report for the first time. Estate tax return data in prior
reports showed only the total value of real estate,

Policy loans on life insurance

The principal of, and interest on, any indebtedness to .
the insurance company, as reported on lines 7 and 8,
page 1, Form 712, In this report, these outstanding
loans were considered a component of the debt deduction
(see table 4). However, in computing the net proceeds
from life insurance on the estate tax return, Form 706,
(for inclusion in gross estate), policy loans were sub-
tracted from the face value of life insurance. The value
of policy loans is available in this report for the first
time. Estate tax return data in prior reports showed
only the net proceeds from life insurance,

Powers of appointment

Property over which the decedent held a general
power of appointment, that is, property over which the
decedent did not have the title but did have the power to
designate who should enjoy it. For such property to be
included in the estate, a power of appointment must be
exercisable in favor of the individual himself or his
estate or the creditors of either. For example, if property
had been transferred in trust for thelifeof an individual,
with a power to consume the entire principal of the trust,
he has a general power of appointment, If the decedent
designated himself as the beneficiary, the property in-
terests, while included, lost their ‘‘character.”” Thus
property was usually shown as held under a power of
appointment only when the power had not beenexercised.
Such property was allocated to the types of assets speci-
fied in this report.

Primary residence

The full value (not the equity) of the house, cooperative
apartment, or condominium apartment used by the de-
cedent as his primary residence, which he owned or had
contracted to purchase, Excludes the value of an apart-
ment building (even though decedent lived in one of the
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apartments), which is included in other real estate,
The value of primary residence is shown in this report
for the first time. Estate tax returndatain prior reports
showed, only the total value of all real estate,

Prior Federal estate tax credit

A tax credit for Federal estate tax actually paid on
property received by the decedent or his estate from a
transferor who died within 10 years before, or 2 years
after, the decedent., The credit was first limited to the
lesser of the amount of the Federal estate tax attributable
to the transferred property (1) in the transferor’s estate
or (2) in the decedent’s (transferee’s) estate, Itwas then
further limited by the following scale of percentages:

Percent of
tax paid,
Date of death of allowed as
decedent (transferee) a credit
Within 2 years before
or after death of transferor ....ce..eeveereneen 100
After death of transferor--
© Over 2 and under 4 VEATS .eeeeeeerercerscossens 80
Over 4 and under 6 years ......cceeeeeee. 60
Over 6 and under 8 YEAYS ..iveeeecesecesssenses 40
Over 8 and under 10 YearsS .iececersssecnccsanne 20
Over 10 YeATS veieverrernererscecsrvssessoases esee.  No credit

Real estate, total

The full value (not the equity) of real property which
the decedent owned, or had contracted to purchase,
situated principally in the United States., Foreign real
estate of citizens and resident aliens dying on or after
July 1, 1964 is included. Estates of those dying after
October 16, 1962 and before July 1, 1964 include such
real estate if it was acquired on or after February 1,
1962, provided it was not acquired by gift, inheritance
or survivorship from a prior decedent or donor who had
acquired the property (or a power of appointment over
it) before February 1, 1962, Accrued rent on real prop-
erty was included with its value,

State and local bonds

Bonds issued by United States possessions and by state,
county, city, municipal, and district governments. The
value of any such bonds, the interest on which is exempt
from Federal income tax, is subject to the Federal es-
tate tax., Accrued interest was included with the value
of the bond. The value of ‘‘State and local bonds’’ was
last presented for estate tax returns filed in 1959 (shown
in Statistics of Income for 1958),

State death tax credit

A tax credit for inheritance, legacy, succession, or
estate taxes actually paid to any State or the District of
Columbia on property included in gross estate, within the
limits shown in table B, page 40, Form 706.

Taxable and nontaxable returns

Taxable returns are those with an amount of estate
tax after credits (line 8, page 1, Form 706). In estate

tax return data in prior reports, taxable returns were
those with an estate tax before credits (line 1, page 1,
Form 706).

Taxable estate

The tax base to which the graduated Federal estate tax
rates were applied in computing the estate tax before
credits. Taxable estate was the gross estate (used for
estate tax computation) reduced by both allowable deduc-
tions and the exemption,

Testate decedents

Persons who had left a will,

Total estate

Gross estate used for the basis of the estate tax com-
putation plus outstanding policy loans against life insur-
ance and less lifetime transfers,

Traded corporate stock

Common, preferred, and debenture stock of domestic
and foreign corporations listed on any securities ex-
change or sold over the counter, and memberships’in a
stock exchange, Accrued dividends were included with
the value of the stock., The value of traded corporate
stock is shown in this report for the first time, Estate
tax return data in prior reports showed only the total
value of all corporate stock.

Trust, reversionary, and remainder interests

The value of all types of assets in which the decedent
had a trust interest, or a reversionary or remainder
interest, at time of death, Lifetime transfers, when
transferred in trust, for which no gift tax credit was
shown, were included in this item (see Lifetime transfers).
The value of these interests is shown in this report for
the first time. Estate tax return data in prior reports
showed this item was included in ‘‘other property.”

Unindentified corporate stock

Common, preferred, and debenture stock of domestic
and foreign corporations which was not listed on any
security exchange, was not sold over the counter, did
not represent ownership in a closely-held corporation,
or could not be clearly identified from the description
on the estate tax return, Accrued dividends were in-
cluded with the value of the stock. The value of unidenti-
fied corporate stock is shown in this report for the first
time. Estate tax return data in prior reports showed
only the total value of all corporate stock.

« DESCRIPTION OF THE SAMPLE AND LIMITATIONS
OF THE DATA

The Sample

The statistics on estates are based on a stratified
systematic sample of estate tax returns filed on Forms
706 and 706NA in 1966. The returns were separated by
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size of gross estate into two strata: large returns and
small returns. Large returns were those with a gross
estate of $200,000 or more; small returns were those
with a gross estate under $200,000. Allthe large returns
were slated for selection for the sample. The small
returns were selected at a rate of one in four, The
regular sorting procedures employed by the District
Offices provided the strata just described,

The sample was obtained by withdrawing returns from
each stratum in accordance with the sampling rate for
that stratum using two selection forms designed especially
for that stratum. The selection form used the document
number of the return as the basis for selection, Table A
shows the number of returns filed, the number of returns
in the sample, and the prescribed sampling rates by
sample strata,

Table A.-—ESTATE TAX RETURNS FILED IN 1966: SAMPLING RATES

Returns : Prescribed
Stratum filecllgggrmg Rtﬁzu?mip 12 sa.;siing
(1) (2) (3)
TOLAL.vcveeroencncssancnsssnoonrsssnonnons 1103,035 43,760 -
Gross estate $200,000 OF MOT€..c.ereasevcsaonnsss 24,140 24,140 /1
Gross estate under $200,000.......0c0viuconaaess 78,895 19,620 1/4

fncludes an estimated 5,676 returns excluded from the tables as explained in the
text. This figure plus the total number of returns shown in this report differs
slightly from the population of 103,035 above because of rounding.

Table B. —E{ETURNS WITH GROSS ESTATE AT DATE OF DEATH LESS THAN
$60,000" —GROSS ESTATE, TOTAL ESTATE, AND ECONOMIC ESTATE

Number or
Ttem amount

NUMBET Of TELUTTIS v e veerrvvoassersocassoesonncasssacnenssrcnroanaaacccs 3,614

( Thousand

dollars)
150,439
148,627
6,784
FCONCIRIC EELATE ¢+ ersonnearussoracnnsssunsoosenaresacrscncasscsonvaans 141,843

Type of property:

REAL EStALE v eevrrroosmoortotesccesaaasnsrsscasonrasananas 53,133
BOMNAS e evevervnaneasranseosasnessonasssasasnsnoonsoes 8,333
COTPOrate STOCK. s ervsienerrracarccsaeeceanacanen 26,367
GOSN ceseenasrrronaotaassnasassrsansscsnresenscsans . 31,625
Notes 8nd mOrtgages...«ceveeserreorooscvsansonnas . 5,456
Life insurance and annuities . 13,835
OLher Property..ceeveceerrocasscrcoassrens Peeresreterecrvaetaaarasaen 11,691
Lifetime LranS OIS e eeeereeereosoaretacssoacannssssonnnasacarsonscnss 1,931

1These returns are an estimate of the number of estate tax returns rejected from the
tabulations because there was no obvious reason for filing. The returns are not in-
cluded in the 97,339 returns shown in other tables.

A system of sample management and control was used
to insure the selection of the prescribed sample. Sample
controls were maintained on a district basis by the most
detailed classifications employed by the Internal Revenue
Service.

Excluded from the tables in this report were tentative
returns, amended returns not attached to the original,
and returns with gross estate (at date of death) less than
$60,000 (see table B). Returns of nonresident alienms,
Forms 706NA, were excluded from all tables except
tables 17 and 18, As a result of these exclusions, the
total number of estate tax returns used in this report,
97,339, differs from the total filed as shown in table A,

Estimation

A weighting factor for each sample stratum was cal-
culated by dividing the number of returns filed by the
number of returns in the sample. Each item reported on
a sample return was then multiplied by the weighting
factor for the returns stratum to produce a weighted
item for that return, The sources for the total number
of returns filed were counts of Forms 706 and 706NA
filed in 1966.

Table C.-~ESTATE TAX RETURNS FILED IN 1966: RELATIVE SAMPLING
VARIABILITY AT THE ONE STANDARD DEVIATION LEVEL OF ESTIMATED
NUMBER OF RETURNS

Gross estate— -
Estimated number of returns Under $200,000
$200, 000 or more
(Percent)
32
28
20 8
14 +
12 g -
2.,
9 ER
A
7
6 2s
5 - 5
h >
o] By
4 *é %
3
2 o @
1 b
0.9 5
0.7 =
0.6

1This column may also be used for itables not showing classification by size of gross
estate, total estate, economic estate, or distributable estate.

NOTE: The upper limit formula used to compute the approximate relative sampling
variability estimates in this table provides somewhat higher estimates then those
which would have been obtained by the use of the standard formula.

Table D .--RELATIVE SAMPLING VARIABILITY AT THE ONE STANDARD DEVIATION LEVEL FOR SELECTED ESTIMATES BY SIZE OF ECONOMIC ESTATE

Returns Total estate Economic estate Distributable estate Estate tax after credits
Size of economic estate Relative Relative Relative Relative Relative
Number sampling Amount sampling Amount sampling Amount sampling Amount samplix_xg
variability (Thousand variability (Thousand variability (Thousand variability (Thousand variability
(Percent) doilars) (Percent) dollars) (Percent) dollars) (Percent) doldars) (Percent)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)
o) - 1 R 97,339 0.12| 21,757,038 0.10| 20,605,543 0.11| 16,965,408 0.12 2,414,310 0.10
Deficit estate.....ccoiriiiiiiiiiinienennns . 139 12.57 25,430 6.51 -37,892 20.39 -~39,850 19.48 287 4.80
$1 under $60,000...........0.iinot, . 3,836 2.71 263,634 2.84 180,358 2.85 163,160 2.94 3,036 7.22
$60,000 under $80,000................ o 21,718 1.00 1,605,521 1.0 1,514,752 1.00 1,427,650 1.00 5,409 2.75
$80,000 under $100,000 16,232 1.20{ 1,528,974 1.21| 1,452,093 1.21] 1,361,196 1.21 19,143 2.08
$100,000 under $150,000 23,033 0.95 2,939,728 0.96 2,791,759 0.96 2,560,387 0.96 93,196 1.60
$150,000 under $200,000. ... 0uusvrunainnrsnnrannsd 10,463 1.49| 1,901,857 1.43| 1,805,730 1.48| 1,596,913 1.48 118,181 1.97
$200,000 under $300,000........ o 9,304 0.03 2,357,185 0.03 2,254,259 0.03 [ 1,915,619 0.02 220,708 0.04
$300,000 under $500,000...... 6,408 (1) 2,546,565 1) 2,435,306 (Y 1,977,994 ()] 321,054 (1)
$500,000 under $1,000,000.... 3,959 ) 2,815,267 (1) 2,697,038 (1) 2,103,617 (1) 437,373 (2]
$1,000,000 or more 2,247 ) 5,772,877 [©)] 5,512,139 ()] 3,898,723 (D 1,195,923 )

lNot subject to sampling variability since returns in these classes were sampled at 100% rate.

NOTE: Detail may not add to total because of rounding.
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Sampling Variability

The relative sampling variability represents a range
in percent which would not be exceeded in 2 out of 3
estimates based on similar sampling systems, It is
derived by expressing the standard deviation of the esti-
mate as a percent of the estimate,

Table C provides relative sampling variabilities for
frequency estimates in general, and table D provides the
same for selected amount estimates,

Response and Other Nonsampling Errors

In processing returns for collection purposes in the
District Offices, and, later, in processing the sample of
such returns for statistical purposes, several steps were

taken to reduce taxpayer reporting errors and errors in-
troduced in data processing operations. Thoughnot com-
pletely audited, the returns were mathematically verified
before they were made available for sample selection,
Any corrections resulting from mathematical verification
are reflected in the data published.

In transcribing and tabulating the information from the
sampled returns, obvious reporting and recording errors
were amended., However, errors of less than ten dollars
in balancing and errors inthe computationof tax were not
corrected. As an effect of these procedures and of round-
ing, total income may. differ from the sum of its sources,
Mechanical transcribing was verified by means of repeat
card punching and, prior to tabulating, numerous tests
for consistency were applied to assure the proper balance
and relationship between return items and statistical
classifications. '



Table 5.—ALL' RETURNS-~TOTAL ESTATE BY TYPE OF FROPERTY AND ESTATE TAX, BY SIZE OF TOTAL ESTATE
Type of property
Real estate Bonds Corporate stock
C rate and
Nmber Total Primary residence Other Federal State and local "?greign g Traded Closed corporation ?pgsi?’;:d
Size of total estate of estate
Savings Other .
returns Number [ Amount | Mumber | Amount - Number | Amount | Number | Amount | Number | Amount Number | Amount | Number | Amount
of of Number Amount | Number | Amount of of of of of X
(Thousand | returns |(Thousend | returns | (Thousand of ( Thousand of (Thousand | returns |(Thousand | returns |(Thousand | returns | (Thousand | returns | (Thousand | rotyrng {(Thousand
doilars) dollaras) doliars) returns | girars) | returns | grers) cbllars) dollars) dollars) dollars) dollars)
(1) (2)- (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19) (20)
Total taxable and nontaxable returns.| 97,339 | 21,757,038 41,166 | 946,260 | 55,628 |3,328,589 | 34,082 | 444,124 | 10,452 | 389,255 | 6,362 | 518,407 | 15,166 | 138,933 | 60,159 7,188,969 | 6,966 | 978,004 | 45,618 [1,047,578
Under $60,000. . v veerinreniruniens 1,077 40,740 184 2,741 383 7,541 311 2,229 | (*) (*) (*) (%) 66 272 408 8,206 (%) (*) 322 1,213
s
$60,000 under $70,000 .| 10,271 670,885 3,932 e6,182 | 5,372 | 146,926 | 3,606 | 31,453 543 4,082 124 494 820 3,178 | 5,009 | 115,128 177 3,376 | 3,488 18,356
$70,000 under $80,000.. .| 10,402 778,355| 3,930f 71,911 | 5,719 | 177,796 | 3,534 | 32,614 570 4,308 165 1,213 942 4,278 5,312 | 136,901 310 6,267 | 3,695 22,217
0,000 under $20,000.. . 8,940 758,619 3,640 67,446 5,002 175,148 3,189 29,407 478 3,668 157 1,295 934 3,060 4,718 135,383 282 8,080 3,544 22,853
’
$90,000 under $100,000....cccvven..| 7,784 738,284| 3,302| 62,933 | 4,524 | 173,558 | 2,738 | 29,008 414 3,139 153 1,444 800 3,317 | 4,257 | 139,426 370 | 11,100 | 3,194 22,224
100,000 under $120,000............| 12,008 | 1,314,781| 5,096| 102,824 | 7,023 | 294,184 | 4,316 | 47,550 9217 9,360 221 1,840 | 1,436 5,838 | 7,157 | 280,972 557 | 18,1311 5,33 43,561
’
$120,000 under $150,000............| 12,020 | 1,604,100 5,210} 112,028 | 7,062 | 344,558 | 4,358 { 56,471 | 1,023 | 14,381 440 4,937 | 1,673 9,000 | 7,388 | 354,583 789 | 27,853 | 5,825 64,996
$150,000 under $200,000. .| 11,218 | 1,936,992 5,111 119,300 | 6,656 | 376,475 | 4,083 | 53,625 | 1,298 | 17,577 593 7,295 | 1,970 | 13,090 | 7,429 | 506,048 984 | 49,739 | 5,807 81,133
$200,000 under $300,000. .| 10,109 | 2,449,738 4,548 113,560 | 5,904 | 440,054 | 3,515 | 60,283 | 1,530 | 30,188 834 | 17,355 | 2,202 | 18,136 | 7,378 | 731,489 | 1,140 | 80,944 | 5,767 | 118,868
$300,000 under $500,000. -+| 6,876 | 2,613,737} 3,182 92,995 | 4,054 | 397,541 | 2,390 | 45,598 | 1,465 | 42,629 | 1,132 [ 34,795 | 1,904 | 22,052 | 5,423 | 903,700 | 1,028 | 117,726 | 4,186 | 144,884
$500,000 under $1,000,000. 4,243 | 2,894,308 1,926| 69,584 | 2,501 | 341,152 | 1,373 | 32,881 | 1,278 | 8,321 | 1,349 | 87,300 | 1,485 | 25,275 | 3,577 (1,165,845 805 | 172,942 | 2,768 | 169,413
$1,000,000 under $2,000,000. .| o1,565 | 2,122,213 747\ 36,752 897 | 192,444 460 | 15,231 571 | 63,662 709 | 99,656 609 | 14,635 | 1,367 | 925,931 306 | 129,250 | 1,080 [ 136,518
$2,000,000 under $3,000,000. 400 978,855 174 10,994 242 74,081 100 3,579 161 | 29,794 210 | 61,045 147 5,984 355 | 407,637 88 | 72,848 289 64,522
$3,000,000 under $5,000,000.. 238 904,938 104 8,168 151 53,885 73 2,017 o3 27,634 144 62,757 94 2,996 212 422,828 66 66,771 175 60,883
45,000,000 under $10,000,000....... 131 900,739 60| 5,610 95 57,548 29 1,871 €0 | 26,606 84 | 76,948 59 4,049 118 | 420,872 331 74,280 98 26,065
$10,000,000 under $20,000,000...... 33 449,802 19 2,780 23 27,101 6 57 17 25,407 21 33,893 13 2,473 31 206,143 11 69,942 25 18,197
$20,000,000 OF MOT€« - crrvreeenns s 19 599,942 3 452 18 48,596 3 248 8 | 18,343 17 | 26,118 11 1,300 19 | 327,877 5 | e8,534 19 31,673
Taxable returns..... 67,404 | 18,820,065| 27,345| 662,168 | 38,593 |2,677,883 | 23,795 | 347,006 | 8,861 | 371,554 | 5,860 | 507,892 | 12,223 | 124,869 | 44,478 |6,665,585 | 5,517 | 924,234 | 33,634 | 956,434
Nontaxeble Telurns.......... s 29,935 | 2,936,973} 13,821 284,092 | 17,035 | 650,706 | 10,287 | 97,118 | 1,501} 17,701 502 | 10,515 | 2,943 | 14,064 | 15,680 | 523,384 | 1,449 | 53,770 | 11,984 91,143
Type of property—Continued
Life insurance st and N ;‘ ; te busi Household so0s ) Estate tax after
\ rust and remainder YNoncorporate business |Household goods an credits
Cash Notes and mortgages Face value Dividends and interests assets other assets
Size of total estate premiuns > o
Number of| AW fyumrer of| AWt yummer op| Amownt  |yupper of| Amownt Number of| AMOUWNt |yumber of| AmOUNt  |yymper o} AmOunt  fnupper of | AMOWIt | yymper of | Amount
returns | (Thousand returns | (Thousand | returns | (Thousand returns | (Thousand returns | (7housand | returns | (Thousand returns | (Thousand returns {(Thousand returns |(7housand
dollars) doliars) dallars) ' dollars) : dollars) doflars) dollara) dollars) dollars)
(21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32) (33) (34) (35) (36) (37) (39)
Total taxable and nontaxable returns. | 94,526 | 2,612,069 | 30,721 | 719,800 | 55,269 | 1,082,300 | 33,274 29,685 8,075 94,648 | 11,606 | 1,344,563 | 23,539 549,426 | 80,954 | 344,422 | 67,404 }2,414,310
Under $60,000.....c00c0uss .. 952 10,838 223 2,136 433 2,391 193 61 (%) (%) 71 831 155 796 727 1,017 659 3,112
$60,000 under $70,000.. 9,841 163,942 2,282 25,468 5,159 44,364 2,566 935 768 6,257 675 12,425 1,772 12,231 7,991 16,088 3,200 974
$70,000 under $80,000.. 10,011 174,604 2,510 31,268 5,583 56,164 2,797 1,245 816 5,151 780 15,853 1,989 19,372 8,158 17,191 5,570 3,470
$80,000 under $90,000...... 8,675 163,353 2,297 31,366 5,087 60,156 2,811 1,446 644 5,105 631 14,020 1,922 21,125 7,047 15,711 4,707 7,005
$90,000 under $100,000.... 7,514 140,706 2,235 34,354 4,535 57,392 2,614 1,353 550 4,169 664 18,822 1,829 19,532 6,251 15,806 4,000 10,020
$100,000 under $120,000.. 11,605 236,578 3,776 62,786 6,713 100,647 3,819 2,295 968 10,004 1,067 36,808 2,826 34,103 9,785 27,302 6,464 30,044
$120,000 under $150,000.. 11,704 267,001 3,919 67,301 7,378 137,283 4,474 3,13¢ 990 10,149 1,304 51,669 3,245 49,291 | 10,075 29,470 9,455 57,182
$150,000 under $200,000.. 10,970 290,076 3,976 78,412 6,675 157,736 4,321 4,099 1,069 13,204 1,411 68,574 3,149 65,456 9,620 35,153 | 10,465 112,909
$200,000 under $300,000.. 9,913 322,935 3,887 100,226 5,995 164,511 4,108 4,614 9206 10,410 1,581 118,034 2,809 79,784 8,899 38,345 9,712 215,789
$300,000 under $500,000............ 6,766 291,174 2,783 99,024 4,047 130,877 2,862 4,267 655 11,689 1,418 160,709 1,947 78,008 6,163 35,976 6,689 318,89
$500,000 under $1,000,000.¢......., 4,201 244,991 1,784 84,284 2,375 92,241 1,744 3,173 454 9,809 1,115 222,547 1,193 68,214 3,952 36,337 4,133 440,402
$1,000,000 under $2,000,000. 1,551 129,767 653 47,956 844 42,125 638 1,538 164 4,753 537 216,943 441 40,402 1,486 24,650 1,532 381,260
$2,000,000 under $3,000,000. 404 54,361 189 21,560 228 15,792 170 536 36 2,078 153 121,557 121 22,497 391 9,993 400 192,910
$3,000,000 under $5,000,000........ 237 46,213 122 18,773 139 9,895 97 566 27 1,132 101 92,573 80 16,028 231 11,819 236 199,138
$5,000,000 under $10,000,000....... 131 30,103 59 4,449 58 5,979 47 274 14 626 68 136,740 45 13,181 128 15,535 130 216,963
$10,000,000 under $20,000,000...... 32 26,940 16 2,756 10 1,103 8 78 2 42 17 24,941 9 4,785 32 3,164 33 110,958
$20,000,000 OF MOTE.«eererunraensnn 19 18,485 10 7,682 9 3,654 6 67 1 - 11 31,514 7 4,529 19 10,870 19 113,280
Taxable returns -] 65,929 | 2,117,149 | 23,334 | 611,95 | 35,595 764,411 | 22,116 22,989 5,495 69,738 9,533 | 1,269,950 | 16,148 450,477 | 56,801 | 275,773 | 67,404 | 2,414,310
NONtaxable TetUrni8. . .ovveseerereinass 28,597 494,920 7,388 | 107,844 | 19,673 317,897 | 11,159 6,698 2,580 24,910 2,072 74,613 7,391 98,949 | 24,153 68,649 - -

(*) Estimate is not shown separaﬁely because of high sampling variability. However, the data are included in the appropriate totals.

NOTE:

Detail may not add to total because of rounding.
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Table 6.—ALL RETURNS —TOTAL ESTATE BY TYPE OF PROPERTY, DEDUCTIONS, TAXABLE ESTATE, AND ESTATE TAX, BY SIZE OF TOTAL ESTATE

Type of property

Real estate Bonds
Total Primary residence QOther Federal State and local Corporate and foreign
Number of estate
Size of total estate N
returns . Savings Other
Number of | Amount Number of | Amount R ot pr— Number of Amount | Number of | Amount
Number of oun Number of un
(Thousand returns ( Thousand returns (Thousand retz;ns (Thousand ot (Thousand returns (Thousand returns (Thousand
dollars) dollars) dollars) dollars) dolfars) dotlars) dollars)
(1) (2) (3) (4) (5) (6) 7 (8) (9) (10) (1) (12) (13) (14)
Grand total........ouvous.. FS 97,339 | 21,757,038 41,166 946,260 55,628 | 3,328,589 34,082 by 124 10,452 389,255 6,362 518,407 15,166 138,933
Taxable returns, total............... e s e 67,404 |18,820,065 27,345 662,168 38,593 | 2,677,883 23,795 347,006 8,861 371,554 5,860 507,892 12,223 124,869
Under $60,000.....c0vun... erenen 659 22,279 92 1,272 206 4,348 170 1,342 (%) (*) (%) (0 42 162
60,000 under $70,000. 3,200 213,715 1,001 14,494 1,658 47,032 1,093 10,361 197 1,234 44 142 265 1,062
70,000 under $80,000. 5,570 417,532 1,759 29,670 3,030 95,902 1,914 19,159 381 3,097 117 719 568 2,659
80,000 under $90,000.. 4,707 399,163 1,722 29,768 2,510 86,423 1,726 17,272 289 2,377 105 811 520 1,700
90,000 under $100,000...... 4,000 378,980 1,400 23,789 2,288 91,048 1,383 15,757 281 2,222 117 932 438 1,573
$100,000 under .$120, 000 65464 708,814 2,358 42,952 3,771 164,422 2,342 26,744 559 5,847 129 1,041 789 3,590
120,000 under $150,000 9,455 | 1,271,695 3,767 76,293 5,502 267,333 3,5% 49,269 874 12,025 388 4,357 1,388 7,783
150,000 under $200,000 10,465 | 1,808,455 4,799 111,446 6,133 341,344 3,864 51,514 1,244 16,779 569 6,986 1,885 12,792
200,000 under $300,000 9,712 | 2,354,69% 4,374 109,467 5,676 419,787 3,39% 57,716 1,466 28,582 802 16,828 2,120 17,233
300,000 under $500,000. .. 6,689 | 2,543,404 3,102 90,726 3,962 387,075 2,321 43,733 1,421 41,660 1,100 33,483 1,859 21,258
500,000 under $1,000,000....... 4,133 | 2,818,841 1,884 68,586 2,448 331,214 1,338 31,882 1,236 66,870 1,316 84,887 1,436 24,505
1,000,000 under $2,000,000 . 1,532 | 2,079,178 728 35,700 886 188,060 451 14,895 562 63,082 694 97,450 594 13,962
2,000,000 under $3,000,000. . . 400 964,708 174 10,994 237 71,078 97 3,277 159 29,739 208 60,779 144 5,848
3,000,000 under $5,000,000. . . 236 898,099 104 8,168 149 49,571 72 1,994 92 27,633 143 62,525 92 2,919
5,000,000 under $10,000,000............... RPN U 130 890,764 60 5,610 95 57,548 28 1,786 60 26,606 83 76,922 59 4,049
$10,000,000 under $20,000,000........... e 33 449,802 19 2,780 23 27,101 6 57 17 25,407 21 33,893 13 2,473
$20,000,000 and over......... P 19 599,942 3 452 18 48,596 3 248 8 18,343 17 26,118 11 1,300
Nontaxable returns, total................... 29,935 | 2,936,973 13,821 284,092 17,035 650,706 10,287 97,118 1,591 17,701 502 10,515 2,943 14,064
Under $60,000............. 418 18,461 92 1,469 177 3,193 141 887 (%) (%) - - (%) (%)

60,000 under $70,000. 7,071 457,170 2,931 51,688 3,724 99,894 2,513 21,092 346 2,848 80 352 555 2,116
70,000 under $80,000. 4,832 360,823 2,171 42,241 2,689 81,89 1,620 13,455 189 1,211 48 494 374 1,619
$80,000 under $90,000. 4,233 359,456 1,918 37,678 2,492 88,725 1,463 12,135 189 1,291 a8 996 { 414 1,360
90,000 under $100,000.......c0s..... 3,784 359,304 1,902 39,144 2,236 82,510 1,355 13,251 133 917 362 1,744
100,000 under $120,000. . .0t isecreaneenreenrinrennernsrnnnns 5 544, 605,967 2,738 59,872 3,252 129,762 1,974 20,806 358 3,513 92 799 647 2,248
120,000 under $150,000. . 2,565 332,415 1,443 35,735 1,560 77,225 764 7,202 149 2,356 52 580 285 1,217
150,000 under $200,000., . 753 128,537 312 7,854 523 35,131 219 2,111 54 798 (%) (%) 85 298
200,000 under $300,000.... . 397 95,044 174 4,093 228 20,267 121 2,567 [ 1,606 32 527 82 903
300,000 under $500,000..... . 187 70,333 80 2,269 92 10,466 69 1,865 44 969 32 1,312 45 794,
500,000 under $1,000,000... . 110 75,467 42 998 53 9,938 35 999 42 1,451 33 2,414 49 770
1,000,000 under $2,000,000 . 33 43,035 19 1,052 11 4,384 9 337 9 580 15 2,206 15 673
2,000,000 under $3,000,000.. . 6 14,147 - - 5 3,003 3 302 2 55 2 266 3 136
3,000,000 under $5,000,000. ... 2 6,839 - - 2 4,314 1 23 1 1 1 232 2 77
5,000,000 under $10,000,000. . ¢\ euurerneisnrnnenenreernenenns 1 9,975 - - - - -1 85 - - 1 26 - -

Footnotes at end of table.
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Table 6.—ALL RETURNS—TOTAL ESTATE BY TYPE OF PROPERTY, DEDUCTIONS, TAXABLE ESTATE, AND ESTATE TAX, BY SIZE OF TOTAL ESTATE

—Continued

Type of property—Continued

pd

A

Corporate stock Cash Notes and mortgages Life insurance VAnnu'ities 7
Size of total estate Traded Closed corporation Type not specified Amount Amount Face value Dividends and premfums N Moot
Amount, Amount, Amount. Number of Number of Number of Amount Number of Amount Number of
B . . huml
N“"“t’er Of | Prowsand N‘;’::iin‘;f (Thousand N;’::ﬁ:ﬂzf- (Thousend TEWUINS | ¢ Thousend TeLUNS | (1uoigmnd returng | (Tousand retumng | (Thousend | WIS | p g
rewms dollars) dollars) doliars) dollars) doliars) dollars) dollars) doliars)
(15) (16) (17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30)
Grand total....uvveiiiiiainaanns 60,159 | 7,188,969 6,966 978,004 45,618 | 1,047,578 94,526 | 2,612,069 30,721 719,800 55,269 | 1,082,309 33,274 29,685 8,075 94,648
Taxable returns, tota&l............ 44,478 | 6,665,585 5,517 924,234 33,634 956,434 65,929 | 2,117,149 23,334 611,956 35,595 764,411 22,116 22,989 5,495 69,738
Under $60,000........ 219 3,901 (%) (%) 200 656 582 6,814 143 1,232 236 954 105 25 (%) (%)
60,000 under $70,000...... . . 1,584 44,340 16 3,535 1,108 6,224 3,067 57,670 779 8,847 1,388 7,825 733 272 205 1,59%
70,000 under $80,000... . 2,880 82,953 ’ 1,974 12,880 5,392 103,015 1,469 19,000 2,359 15,477 1,129 489 289 1,683
80,000 under $90,000.. . 2,628 86,429 133 4,383 1,880 12,800 4,607 94,145 1,336 18,677 2,052 16,760 1,066 372 286 1,748
90,000 under $100,000....... . 2,259 86,444 165 4,658 1,590 11,835 3,899 78,673 1,234 19,538 1,858 12,491 978 304 257 1,338
$100,000 under $120,000.. 3,941 172,854 187 6,991 2,845 25,142 6,299 137,765 2,176 37,925 2,749 27,125 1,427 660 433 3,231
120,000 under $150,000 . 5,981 303,188 528 19,844 4,595 52,005 9,280 226,541 3,167 56,999 5,388 84,855 3,176 2,176 789 7,650
150,000 under $200,000 . 7,026 481,097 508 47,295 5,454 76,392 10,253 277,431 3,768 73,873 6,187 143,132 4,014 3,824 1,028 12,658
200,000 under $300,000. . 7,128 703,935 1,115 79,758 55539 114,728 9,537 310,485 3,758 96,935 5,800 158,705 3,995 4,494 875 10,122
300,000 under $500,000......c....... . 5,276 877,169 1,004 116,226 4,083 141,891 6,586 284,076 2,728 97,292 3,970 128,545 2,815 4,213 639 11,402
500,000 under $1,000,000............. 3,487 | 1,133,315 801 172,341 2,702 166,388 4,093 238,472 1,744 82,062 2,331 90,378 1,720 3,109 444 9,725
1,000,000 under $2,000,000 . 1,343 911,358 299 127,822 1,062 135,476 1,520 127,635 640 44,973 836 41,984 632 1,535 163 4,677
2,000,000 under $3,000,000.. . 349 403,238 86 71,147 287 63,272 398 52,905 186 20,949 226 15,555 169 529 36 2,078
3,000,000 under $5,000,000. . . 210 420,959 65 66,697 174 60,808 235 46,068 121 18,768 138 9,890 97 566 26 1,132
5,000,000 under $10,000,000.......... 117 420,386 32 64,980 98 26,005 130 30,028 59 4,449 58 5,979 47 274 14 626
$10,000,000 under $20,000,000......... 3 206,143 11 69,942 25 18,197 32 26,940 16 2,756 10 1,103 8 78 2 42
$20,000,000 and over.............. 19 327,877 5 68,534 19 31,673 19 18,485 10 7,682 9 3,654 6 67 1 (1)
Nontaxable returns, total............... 15,680 523,384 1,449 53,770 11,984 91,143 28,597 494,920 7,388 107,844 19,673 317,897 11,159 6,698 2,580 24,910
Under $60,000......... 189 4,305 (%) (%) 121 557 370 4,024 80 904 197 1,437 88 36 (%) (%)
60,000 under $70,000. 3,425 70,788 141 2,810 2,380 12,132 6,774 106,272 1,503 16,621 3,771 36,539 1,833 663 563 4,663
70,000 under $80,000. . 2,432 53,948 185 3,298 1,721 9,337 4,619 71,589 1,041 12,268 3,224 40,687 1,668 756 527 3,468
$80,000 under $30,000. . 2,090 48,954 149 3,697 1,664 10,053 4,068 69,208 961 12,689 3,035 43,396 1,745 1,074 358 3,357
90,000 under $100,000......000vven... 1,998 52,982 205 6,442 1,604 10,389 3,615 62,033 1,001 14,816 2,677 44,901 1,636 1,049 293 2,831
100,000 under 2120,000-- 3,216 108,118 370 11,140 2,492 18,419 5,306 98,813 1,600 24,862 3,964 73,522 2,392 1,635 535 6,773
120,000 under $150,000, 1,407 51,395 261 8,009 1,230 12,991 2,424 40,460 752 10,302 1,990 52,428 1,298 962 201 2,499
150,000 under $200,000. 403 24,951 76 2,444 353 4,741 717 12,645 208 4,539 488 14,604 307 275 41 546
200,000 under $300,000. 250 27,554 25 1,186 228 4,140 376 12,450 129 3,291 195 5,806 113 120 31 288
300,000 under $500,000 147 26,531 14 1,500 103 2,993 180 7,008 55 1,732 77 2,332 47 54 16 287
500,000 under $1,000,000.......... 90 32,530 4 601 66 3,025 108 6,519 40 2,222 44 1,863 24 & 10 84
1,000,000 under $2,000,000.... . 24 14,573 7 1,428 18 1,042 31 2,132 13 2,983 8 141 6 3 1 76
2,000,000 under $3,000,000.. . 6 4,399 2 1,701 3 1,250 6 1,456 3 611 2 237 1 7 - -
3,000,000 under $5,000,000.. . 2 1,869 1 7% 1 75 2 145 1 5 1 5 - - - -
5,000,000 under $10,000,000.......... 1 486 1 9,300 - - 1 75 - - - - - - - -

Footnotes at end of table.
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Table 6.—~ALL RETURNS——TOTAL ESTATE BY TYPE OF PROPERTY, DEDUCTIONS, TAXABLE ESTATE, AND ESTATE TAX, BY SIZE OF TOTAL ESTATE~Continued

Type of property-—Continued

.

\lifetime trans l‘eﬁ

Type of deduction

Trust and’. : Noncorporate Household goods Total Administrative
s ¢ ol estat W interests business assets add other assets deductions Funeral expenses expenses and losses Debt deduction Charitable bequests
ze of total estate Amount
5 Number of
Number of | Amount Number of | Amount Number of Amount returns Number of | Amount | Number of | Amount [number of | Amount |Number of | Amount
( Thousand { Thousand ( Thousand ( Thouaand ‘(Thousand returns | (Thousend returns | (Thousand returns | (Thousend returns ( Mousand
returns returns retumms )
dollars) dollars) dollars) dollars) dollara) dollars) dollars) ditars) | dollars)
(31) (32) (33) (34) (35) (36) (37) (33) (39) (40) (41) (42) (43) (44) (45) (46) (47)
Grand t0t8L...ceseereenseeass 11,606 | 1,344,563 23,539 549,426 80,954 344,422 6,078 198,424 | 12,795,545 94,893 | 150,079 91,028 | 795,324 82,505 | 1,111,505 13,828 | 1,309,452
Taxable returns, total............. 9,533 | 1,269,950 16,148 450,477 56,801 275,773 4,796 176,633| 9,854,006 66,361 | 107,486 65,253 | 709,665 59,843 | 845,288 10,414 | 1,009,109
Under $60,000..00cviuireenniinsss (%) 353 1m 485 434 550 659 44,296 44,869 651 835 634 1,722 505 1,565 48 213
$60,000 under $70,000. . 225 5,082 498 2,958 2,391 4,012 338 8,380 206,356 3,132 3,787 2,983 6,584 2,484 2,398 209 315
$70,000 under $80,000. . 519 12,519 928 7,354 4,339 7,986 283 5,647 367,443 5,461 7,027 5,337 16,484 4,709 7,076 529 1,020
$80,000 under $90,000. .. 414 10,314 825 8,130 3,686 7,055 267 5,903 320,390 4,651 6,182 4,559 16,576 4,048 10,104 521 1,374
$90,000 under $100,000....... e 435 13,578 760 7,617 3,227 7,182 220 4,517 280,520 3,964 5,282 3,915 15,702 3,487 10,788 515 1,634
$100,000 under $120,000.......... 693 25,673 1,314 13,118 5,262 13,737 489 11,419 475,871 6,331 8,888 6,327 31,049 5,764 22,932 874 4,097
$120,000 under $150,000... . 1,079 43,931 2,397 35,341 7,876 22,105 534 12,143 903,395 9,318 13,982 9,148 46,346 8,107 39,230 1,005 6,147
$150,000 under $200,000... . 1,302 63,173 2,839 56, 629 8,966 32,091 550 12,361} 1,185,895 10,286 16,316 10,101 66,137 9,320 72,210 1,437 14,07
$200,000 under $300,000.......... 1,514 113,126 2,706 76,123 8,538 36,669 577 15,3781 1,331,526 9,596 16,608 9,500 90,025 8,884 | 113,173 1,649 32,572
$300,000 under $500,000.......... 1,365 153,727 1,912 76,533 5,990 34,393 448 11,378 1,199,202 6,570 12,536 6,539 | 101,503 6,263 | 120,657 1,414 58,499
500,000 under $1,000,000.... 1,081 ‘213,762 1,164 66,171 3,847 35,175 281 12,183} 1,137,141 4,079 8,997 3,964 | 106,703 3,976 { 129,257 1,224 112,413
1,000,000 under $2,000,000. . 522 207,910 433 38,997 1,454 23,663 106 6,532 746,612 1,515 3,951 1,468 75,409 1,491 1 . 96,575 545 124,225
$2,000,000 under $3,000,000.. 151 121,032 121 22,497 385 9,793 18 3,507 354,566 393 1,364 380 34,940 395 53,413 196 86,487
$3,000,000 under $5,000,000.. 101 92,573 80 16,028 229 11,800 11 1,196 328, 624 235 879 220 28,812 230 44,969 129 91,142
$5,000,000 under $10, 000,000 68 136,740 45 13,181 126 15,532 8 5,373 365,765 128 603 127 31,334 128 58,039 81 140,958
$10,000,006 under $20,000,000.... 17 24,941 9 4,785 32 3,164 3 6,977 219,488 33 152 33 20,773 32 42,476 22 84,003
$20,000,000 and over............. 1 31,514 7 4,529 19 10,870 3 9,443 386,353 18 98 18 19,565 19 20,429 17 249,845
Nontaxable returns, total.......... 2,072 74,613 7,391 98,949 24,153 68,649 1,282 21,791 | 2,941,529 28,532 42,593 25,775 85,659 22,662 | 266,216 3,413 300,343
Under $60,000....ceneernrennnenn. (=) (=) 44 311 293 467 366 11,630 29,674 410 530 366 811 306 2,005 (%) (%)
$60,000 under $70,000 .. 450 7,343 1,274 9,273 5,600 12,076 209 2,321 459,460 6,806 9,408 6,251 16,139 5,395 20,623 868 11,580
$70,000 under $80,000. . 261 3,334 1,061 12,018 3,819 9,205 161 2,172 362,756 4,551 6, 569 4,040 9,417 3,433 24,806 414 8,462
$80,000 under $90,000.. 217 3,706 1,097 12,995 3,361 8,656 177 1,777 361,066 3,952 5,769 3,574 8,290 2,999 24,190 318 10,736
$90,000 under $100,000.. 229 5,244 1,069 11,915 3,024 8,624 97 1,560 360, 588 3,599 5,366 3,209 7,989 2,779 23,033 233 8,974
$100,000 under $120,000.......... 374 13,135 1,512 20,985 4,523 13,565 165 1,308 606,343 5,286 8,282 4,711 13,686 4,129 36,982 422 22,360
$120,000 under $150,000... L. 225 7,738 848 13,950 2,199 7,365 ’o52 294 330,437 2,508 4,013 2,303 9,658 2,299 44,256 282 23,691
$150,000 under $200,000... . 109 5,401 310 8,827 654 3,062 () (%) 124,589 717 1,251 659 4,862 672 34,953 244 25,818
$200,000 under $300,000.... - 67 4,908 103 3,661 361 1,676 17 le4 92,625 381 648 354 4,654 351 20,168 241 42,116
$300,000 under $500,000.........s 53 6,982 35 1,565 173 1,583 9 230 68,651 179 401 170 3,626 164 12,186 140 42,372
$500,000 under $1,000,000........ 3% 8,785 29 2,043 105 1,162 3 9 73,334 106 255 99 3,228 97 10,290 93 54,473
$1,000,000 under $2,000,000...... 15 9,033 8 1,405 32 987 - - 41,827 29 79 29 2,061 29 7,140 28 28,609
$2,000,000 under $3,000,000...... 2 525 - - 6 200 1 124 13,365 6 17 6 745 6 2,150 4 8,124
$3,000,000 under $5,000,000...... - - - - 2 19 - - 6,839 2 5 2 269 2 3,431 1 3,083
$5,000,000 under $10,000,000..... - - - - 1 3 - - 9,975 1 1 1 224 1 5 1 9,717

Footnotes at end of table.
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Table 6.--ALL RETURNS~-TOTAL ESTATE BY TYPE OF PROPERTY, DEDUCTIONS, TAXABLE ESTATE, AND ESTATE TAX, BY SIZE OF TOTAL ESTATE~—Continued

Type of deduction—Continued Taxable estate Estatzr:zt;)efore Total tax credits , Type of tax credit Estate
Marital deduction Exemption State death taxes F?Eiggétit?{&:‘;‘: tax after
Size of total estate Amount Amount Amount LS credits
Amount Amount, Number of Number of Number of Amount Amount
Number of Number of + " ( Thousand 1 Tho Number of Number of e (The
returng | ( Thousand returns (Thousand returns (Thousand returns U san returns | (Thousand returns ( Thousand returns (Thousand usand
doliars) doilaras) . dollars) dollars) dollars) dollars) dollars) dollars)
(48) (49) (50) (51) (52) (53) (54) (55) (56) (57) (58) (59) (60) (61) (62)
GTand $OLAL. v v rennserrnieeernseerenarenen 46,390 | 4,089,805 96,972 | 5,339,380 67,727 | 9,159,917 67,727 2,755,250 36,267 340,940 35,248 280,423 5,387 60,518 | 2,414,310
Taxable returns, tOTAl.......veeeevrinnisirnnercnas 23,198 | 3,138,252 67,404 | 4,044,215 67,404 | 9,142,683 67,404 | 2,751,735 35,948 337,426 35,108 280,259 5,084 57,167 | 2,414,310
Under $60,000. ... uueirunerivnnrrrnnnreeanns 39 984 659 39,550 659 21,707 €59 3,848 196 736 106 191 117 545 3,112
$60,000 under $70,000. .. 62 1,278 3,200 191,994 3,200 15,739 3,200 1,109 96 135 s 12 66 123 974
$70,000 under $80,000. 226 1,656 5,570 334,181 5,570 55,735 5,570 3,537 134 68 57 18 89 50 3,470
$80,000 under $90,000. . 355 3,710 4,707 282,444 4,707 84,676 4,707 7,104 175 99 82 40 93 58 7,005
$90,000 under $100,000.......oivvirnnniinnninnaees 455 7,120, 4,000 239,993 4,000 102,977, 4,000 10,211 220 191 120 37 115 154 10,020
$100,000 under $120,000.....0vuiiriernnninnnnn 817 21,058 6,464 387,845 6,464 244,362 6,464 30,827 3,019 783 2,902 247 302 536 30,044
$120,000 under $150,000.. . 4,089 230,400 9,455 567,290 9,455 380,443 9,455 59,312 5,288 2,130 5,176 1,119 512 1,011 57,182
$150,000 under $200,000.. 5,424 389,253 10,465 627,905 10,465 634,920 10,465 118,099 5,718 5,190 5,611 2,930 735 2,259 112,909
$200,000 under $300,000..... 5,114 496,454 9,712 582, 694 9,712 | 1,038,546 9,712 229,648 8,241 13,860 8,197 9,016 947 4,84 215,789
$300,000 under $500,000. .. cvuuveeinnerrrrrrnnnnas 3,424 504,667 6,689 401,340 6,689 | 1,355,579 6,689 348,600 6,478 29,704 6,454 20,357 896 9,347 318,896
$500,000 under $1,000,000.. . 2,052 531,792 4,133 247,980 4,133 | 1,693,883 4,133 490,917 4,065 50, 515 4,052 40,466 683 10,049 440,402
$1,000,000 under $2,000,000 747 354,532 1,532 - 91,920 1,532 | 1,339,099 1,532 438,491 1,517 57,232 1,511 49,074 314 8,158 381,260
$2,000,000 under $3,000,000. 194 154,362 400 24,000 400 613,650 400 226,371 389 33,462 385 29,416 93 4,045 192,910
$3,000,000 under $5,000,000. 115 148,662 236 14,160 236 570,672 236 237,745 232 38,608 231 34,661 68 3,947 199,138
$5,000,000 under $10,000,000. ... 00svruecnaaiersns 58 127,031 130 7,800 130 530,371 130 262,007 129 45,134 129 42,194 36 2,940 216,963
210,000, 000 under $20,000,000..c.00vnvrniivinnnens 17 70,014 33 1,980 33 237,291 33 138,120 32 27,162 31 23,064 9 4,098 110,958
20,000,000 BN OVET. ot vunsiernioiiaiiivnnsiniasss 9 95,276 19 1,140 19 223,032 19 145,698 19 32,419 19 27,416 8 5,004 113,280
Nontaxable returns, 1otal......occrrsss'vierernenins 23,192 951,553 29,568 | 1,295,165 323 17,234 323 3,515 319 3,515 139 164 303 3,35 | )
Under $60,000% ... .c0uveensns 205 6,185 414, 19,916 (%) (%) (%) (%) (%) (*) - - (%) ()
228,383 unger 2;8;3%- 3,445 96,133 7,047 305,577
,000 under $80,000. 4,060 130,733 4,780 182,769
$80,000 under $90,000. 3,799 | 1i2,900 4197 | 169,172 gy, n3 8 1 & o1 - - &0 3
$90,000 under $100,000....... e e eeeeaean 3,514 149,512 3,768 165,714 . 2
Q
$100,000 under $120,000..... 5,158 255,013 5,511 270,021 } { g
$120,000 under $150,000. . 2267 | 120,478 2,508 | 128,341 16 3,203 } s 432 116 452 } @ 2 ‘ 104 “6 1 pg
$150,000 under $200,000.. .- 491 26,698 713 31,007 €4 4,151 & 767 62 767 & 751 &
$200,000 under $300,000.. . . 175 11,847 352 13,191 32 2,584 32 511 32| 511 25 17 32 494 -
$300,000 under $500,000. .. ccururinerrerereniioanss 47 4,555 163 5,511 17 1,912 17 430 17 430 13 12 17 418 2
$500,000 under $1,000,000. ... 00reuvirvncnvnnannns 18 2,357 a2 2,731 5 2,142 5 621 5 621 5 51 5 570
$1,000,000 under $2,000,000. 9 2,937 27 1,001 2 1,208 2 364 2 364 2 33 2 331
$2,000,000 under $3,000,000. .. 2 2,155 4 174 2 905 2 276 2 276 2 27 2 249
$3,000,000 under $5,000,000. . . 1 40 1 11 - - - - - - - - - -
$5,000,000 under $10,000,000. .uuvursserunoannns - - 1 28 - - - - - - - - - -1 )

g*) Estimate is not shown separately because of high sampling verisbility. However, the data are included in the appropriate totals.
Less than $500. X ’
NOTE: Detail may not edd to totsl because of rounding.

bL

9961 DNIYNA AT SNUNLIY XV HLVISH




Table 7.-—RETURNS OF TESTATE DECEDENTS-~TOTAL ESTATE BY TYPE OF PROPERTY, DEDUCTIONS, TAXABLE ESTATE, AND ESTATE TAX, BY SIZE OF TOTAL ESTATE

Type of property

Real estate Bonds
Total Primary residence Other Federal State and local Corporate and foreign
Size of total estate Number of estate - -
returns Amount Amount, Serinee i Amount Amount
Number of ourr Number of oun Numb ’ Amount Numb " Amount Number of Number of
(Thousand returns | (mhousand returns ( Thousand :‘ztﬁin: (Thousand ‘;:‘3;‘;) ( Thousand returns ( Thousand returns | (fhousand
dollars) dollars) dollars) dollars) dollars) . dollars) dollars)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) o (12) (13) (24)

Grand total: . ..o iiiiiiiiriiiiriiiiatiiiaiaaitionaiaiaian 83,527 19,958,809 35,777 840,282 46,788 | 2,847,767 28,698 377,344 9,524 373,208 6,027 509,138 13,379 130,686
Taxable returns, total.....ooiieriiiiiiuiiiiiiriininiiiaaiiiens 59,439 [17,547,441 24,686 610,742 33,432 | 2,345,936 20,516 300,030 8,123 356,565 5,600 499,014 11,345 118,037

Under $60,000. 4. uuuuvereeerentunuierereenteirerriieirrerrannns 485 17,013 84 1,156 164 3,430 133 1,045 (%) (%) (*) (*) (%) ()
60,000 under $70,000 . 2,571 171,813 864 12,832 1,271 34,647 860 8,526 173 787 141 802 209 895
70,000 under $80,000 cees 4,709 352,998 1,522 25,856 2,540° 78,211 1,524 14,555 337 2,721 520 2,466
80,000 under $90,000.. . 3,956 335,424 1,517 26,163 2,040 69,492 1,416 14,288 225 1,630 84 738 463 1,646
90,000 under $100,000 . ..ttt rvenneriarucerrnivissnnnnssonnnes 3,396 321,689 1,239 21,543 1,866 70,151 1,106 12,554 237 1,550 105 829 394 1,278
100,000 under $120,000...... 5,571 610,914 2,036 37,847 3,203 138,732 2,004 21,498 474 4,971 121 1,038 725 3,216
120,000 under $150,000....... 8,121 | 1,092,453 3,310 68,200 4,611 217,915 3,046 40,449 761 9,945 375 4,319 1,227 7,142
150,000 under $200,000..... 9,273 | 1,603,628 4,321 101,701 5,325 285,889 3,256 43,237 1,101 14,705 517 6,153 1,753 11,590
200,000 under $300,000... 8,847 | 2,147,520 4,009 100,486 5,076 365,971 3,080 51,593 1,367 26,028 760 15,911 1,966 16,067
300,000 under $500,000. . 0. ceurarerrnrnanns errrasanaan enaen 6,246 | 2,376,351 2,897 85,116 3,636 345,900 2,165 - 40,319 1,350 39,636 1,050 32,017 1,775 20,274
$500,000 under $1,000,000...... 3,955 | 2,703,154 1,809 66,411 2,316 304,902 1,281 30,378 1,203 64,945 1,289 82,712 1,385 23,392
1,000,000 under $2,000,000... 1,500 | 2,040,237 7% 35,470 865 179,723 44d, 14,443 554, 62,567 688 96,737 582 13,765
2,000,000 under $3,000,000. . 398 959,739 174 10,944 237 71,078 26 3,273 157 29,470 206 59,550 143 5,584
3,000,000 under $5,000,000. . 229 874,000 102 8,126 146 46,849 69 1,781 90 27,209 139 61,259 91 2,843
5,000,000 under $10,000,000. ... cceururrrinsreacrrrarnaananns 130 890,764 60 5,610 95 57,548 28 1,786 60 26,606 83 76,922 59 4,049
$10,000,000 under $20,000,000. ... c0ueereinarrnnnorranareneans 33 449,802 19 2,780 23 27,101 6 57 17 25,407 21 33,893 13 2,473
$20, 000,000 OF MOT€ .+ xxetrernssnnssnsaseennecnsensnnn 19 599,942 3 452 18 48,596 3 248 8 18,343 17 26,118 1 1,300
Nontaxable returns, total...... 24,088 | 2,411,368 11,091 229,540 13,356 501,832 8,182 77,314 1,400 16,644 428 10,124 2,534 12,649

Under $60,000. . ¢ uureerineineernnrnnnnans 322 14,442 80 1,385 125 2,277 105 652 () (%) - - {(*) (%)
60,000 under $70,000.. . . 5,696 368,121 2,316 41,727 2,963 80,102 1,978 15,705 297 2,355 [ 274 474 1,955
70,000 under $80,000.. 3,763 281,012 1,664 32,580 2,018 58,025 1,278 11,444 153 1,159 4d 494 310 1,427
80,000 under $90,000 . . 3,284 278,850 1,532 30,028 1,901 65,347 1,118 9,324 157 1,224 72 722 366 1,199
90,000 under $100,000. .0 tierniereranairranioraass . 2,992 284,003 1,484 30,191 1,722 62,355 1,029 10,056 117 761 293 1,503
100,000 under $120,000. ... cvienrnrerrnrunnnss e . 4,518 494,302 2,207 47,847 2,561 101,084 1,580 15,617 322 3,281 . 72 781 535 1,911
120,000 under $150,000.. 2,159 279,731 1,234 31,012 1,274 59,133 659 6,328 129 2,302 60 874 { 261 1,084
150,000 under $200,000.. 664 113,501 279 7,000 442 28,303 203 2,063 54 798 81 283
200,000 under $300,000.... 363 86,996 161 3,852 197 16,477 117 2,513 62 1,603 31 521 80 902
$300,000 under $500,000. 0 c0usurnriesnrerannvesoneonnsonronsen 183 68,960 78 2,066 88 9,860 68 1,865 4b 969 32 1,312 45 794
500,000 under $1,000,000........ 105 71,639 38 867 49 8,786 34 999 42 1,451 32 2,414 45 759
1,000,000 under $2,000,000... . 30 38,849 17 986 9 2,765 8 337 9 580 15 2,208 14 508
2,000,000 under $3,000,000.... . 6 14,147 - - 5 3,003 3 302 2 55 2 266 3 136
3,000,000 under $5,000,000...... . 2 6,839 - - 2 45314 1 23 1 1 1 232 2 77
5,000,000 under $10,000,000 . . 1 9,975 - - - - 1 85 - - 1 26 - -
10,000,000 OF MOr€.svevsvrvsrorvsareocsanssennas . - - - - - < - - - - - - -

Footnotes at end of table.
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Table 7.-—RETURNS OF TESTATE DECEDENTS--TOTAL ESTATE BY TYPE OF PROPERTY, DEDUCTIONS, TAXABLE ESTATE, AND ESTATE TAX, BY SIZE OF TOTAL ESTATE—Continued

Type of property——Continued

Corporate stock Cash Notes and mortgages Life insurance Ammuities
Size of total estate Traded Closed corporation Type not specified Amount - Face value Dividends and premiums Aot
Amount Amount Amount Nurmber of Number of Amount Amount Number of
Numzer of (Thousand Nx‘:er of ( Thousend Numlt)einc;f ( Thousand returns | (rhousand returns (Thousand N‘;::ﬁ:ﬂzf (Thou'sand N:::i;]:f (Thousand TETUrns ¢ Thousand
returns dollars) urns dollars) Tew doilara) dollars) dollars) dollars) doilars) dollars)
(15) (16) (17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30)
Grand total.....ovvevienniannnnns . 53,829 | 6,875,341 6,407 938,266 39,859 988, 665 81,363 2,300,168 26,941 649,962 47,540 946,268 29,191 27,091 7,100 85,252
Taxable returns, total.................. 40,505 | 6,405,299 5,164 890,893 30,082 911,539 58,266 | 1,895,992 20,889 560,317 31,780 694,791 19,993 21,484 5,036 65,383
Under $60,000....... N . 166 3,018 (%) () 143 467 by 4,859 106 993 191 786 80 22 (%) (*)
60,000 under $70,000 . 1,371 39,239 141 2,791 902 5,257 2,478 | 46,066 597 6,726 1,135 6,480 600 216 169 1,004
70,000 under $80,000.. 2,523 73,027 ’ 1,684 11,641 4,580 87,922 1,300 17,493 2,001 12,376 980 453 257 1,466
$80, 000 under $90,000... 2,290 77,100 121 4,031 1,583 10,900 3,863 765151 1,151 16,100 1,759 13,762 922 333 250 1,615
90,000 under $100,000......00uvunnns . 2,025 78,484 145 4,350 1,388 10,724 3,324 65,696 1,077 18,042 1,585 10,461 841 239 229 1,201
100,000 under $120,000... 3,474 156,409 175 6,601 2,439 21,685 5,442 115,190 1,890 33,045 2,415 22,478 1,234 545 353 2,345
120,000 under $150,000. 5,288 270,404 491 18,806 3,924 45,898 7,967 190,738 2,780 50,310 4,672 73,571 2,814 1,969 700 7,041
150,000 under $200,000. 6,361 441,267 812 42,146 4,904 70,376 9,097 243,714 3,349 66,99 5,521 125,192 3,605 3,482 984 12,433
200,000 under $300,000. 6,624 661,187 1,036 73,816 5,071 106,546 8,699 279,538 3,421 88,221 5,291 143,435 3,664 4,215 815 9,564
300,000 under $500,000... Sraraeans 4,980 833,634 969 111,299 3,814 133,830 6,155 262,552 2,541 89,972 3,721 121,021 2,649 4,044 598 10,964
500,000 under $1,000,000......00004040 3,368- 1,101,489 778 166,708 2,592 160,121 3,922 226,584 1,661 75,182 2,233 87,873 1,661 3,026 434 9,314
1,000,000 under $2,000,000. 1,316 897,157 294 125,384 1,039 134,134 1,488 124,446 627 43,497 819 41,489 620 1,520 161 by 642
2,000,000 under $3,000,000. 347 401,288 85 70,748 284 63,247 396 52,252 185 20,948 225 15,537 178 529 36 2,078
3,000,000 under $5,000,000.. 205 417,190 62 60,676 171 60,778 229 44,830 118 17,907 135 9,59 94 475 25 1,016
5,000,000 under $10,000,000.......... 117 420,386 32 64,980 98 26,065 130 30,028 59 4,449 58 5,979 &7 274 14 626
$10, 000,000 under $20,000,000......... 31 206,143 11 69,942 25 18,197 32 26,940 16 2,756 10 1,103 8 78 2 42
$20,000,000 OF MOTE.«veversrnsnseaeoss 19 327,877 5 68,534 19 31,673 19 18,485 10 7,682 9 3,654 6 67 1 (»)
Nontaxable returns, total............... 13,324 470,042 1,243 47,373 9,778 L 77,126 23,097 404,177 6,052 89,644 15,760 251,478 9,188 5,607 2,064 19,869
Under $60,000..... P 149 3,343 (%) (*) 101 536 289 2,969 60 722 161 1,267 76 28 (%) (%)
60,000 under $70,000 . 2,858 60,736 117 2,356 1,%01 10,081 5,479 85,883 1,206 13,534 2,987 26,910 1,475 545 446 3,495
70,000 under $80,000. . 2,046 47,555 149 2,722 1,347 8,024 3,618 56,839 796 9,487 2,513 30,494 1,343 635 402 2,518
380,000 under $90,000.. PRI 1,700 39,908 137 3,390 1,335 7,940 3,172 52,770 772 9,706 2,352 33,172 1,415 867 269 2,517
90,000 under $100,000....000uvivnnens 1,692 46,267 169 5,238 1,302 7,992 2,851 48,660 840 12,010 2,139 35,551 1,379 927 241 2,098
100,000 under $120,000........000u0ss 2,738 93,631 318 9,383 2,042 15,325 , 4,334 81,937 1,294 20,231 3,232 58,888 1,950 1,323 438 5,779
120,000 under $150,000. e 1,258 47,085 229 6,951 1,053 11,285 2,046 33,687 675 9,29 1,660 43,578 1,106 807 165 2,144
150,000 under $200,000, P 387 24,250 72 2,291 309 4,340 644 11,938 188 4,357 424 13,159 270 259 41 546
200,000 under $300,000...... . 233 27,060 19 972 207 3,759 347 12,213 114 2,922 172 4,998 1M 105 31 288
300,000 under $500,000....000vuenusse 143 26,481 14 1,500 100 2,965 176 7,051 54 1,709 %4 2,188 46 53 16 287 -
500,000 under $1,000,000......00.0... 87 32,495 4 601 61 2,618 103 6,503 38 2,171 39 965 22 51 9 83
1,000,000 under $2,000,000. 23 14,478 4 753 16 935 28 2,050 10 2,885 5 66 4 (%) 1 76
2,000,000 under $3,000,000. 6 4,399 2 1,701 3 1,250 6 1,456 3 611 2 237 1 7 - -
3,000,000 under $5,000,000..... 2 1,869 1 74 1 75 2 145 1 5 1 5 - - - -
5,000,000 under $10,000,000. 1 486 1 9,300 - - 1 75 - - - - - - - -
10,000,000 OF mOT€. . verienrnrnrnrarnas - - - - - - - - - - - - - - - -

Footnotes at end of table.
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Table 7.-=RETURNS OF TESTATE DECEDENTS-—TOTAL ESTATE BY TYPE OF PROPERTY, DEDUCTIONS, TAXABLE ESTATE,

AND ESTATE TAX, BY SIZE OF TOTAL ESTATE--Continued

Type of property—Continued

Lifetime transfers

Type of deduction

Trust and remainder Noncorporate Household goods Total Administrative b i Charitable deducti,
interests business assets and other assets deduotions Funeral expenses expenses and losses Debt deduction aritable deductions
Size of tntal estate Number of Amount

Number of | Amount Number of | Amount Number of [ Amount returns Number of | Amount [ ymper of | Amount Number of :.mount Number of | Amount

returns ( Thousand returns ( Thousand returns ( Thousand ( Thousand (Thousand returns | ( Thousand returng | ( Thousand returng | ( Thousand returns | { Thousand

dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars)

(31) (32) (33) (34) (35) (36) (37) (38) (39) (40) (41) (42) (43) (44) (45) (46) (47)

Grand total......coiorirronns 10,516 | 1,278,979 19,370 475,586 70,547 314,808 5,366 172,636 | 11,461,195 81,604 | 129,821 78,422 | 735,841 71,861 | 984,534 13,828 | 1,309,452
Taxable returns, total............. 8,746 | 1,210,181 13,762 404,101 50,868 257,140 4,290 155,629 | 9,048,490 58,59 95,409 57,561 | 663,254 53,320 | 780,759 10,414 | 1,009,109
Under $60,000. ... 0vevuniirnnannns (*) (%} 7 324 351 449 485 32,657 33,510 477 621 468 1,320 378 1,252 48 213
$60,000 under $70,000. . 161 3,287 366 2,239 1,971 3,218 299 6,996 166,068 2,519 3,022 2,402 5,474 2,052 1,987 209 315
$70,000 under $80,000. . 430 9,774 763 5,655 3,740 6,382 243 4,982 311,203 4,621 5,997 4y 504 14,165 4,026 5,837 529 1,020
$80,000 under $90,000. . 354 8,401 652 7,017 3,132 6,057 251 4,684 269,322 3,915 5,157 3,815 13,990 3,433 8,563 521 1,374
$90,000 under $100,000........... 387 12,469 575 6,250 2,792 5,869 196 3,862 238,317 3,360 4,429 3,315 13,362 2,989 8,955 515 1,634
$100,000 under $120,000.......... 625 22,459 1,092 10,363 4y 627 12,493 428 9,642 409,858 5,47 7,650 5,494 27,014 5,019 19,180 874 4,007
$120,000 under $150,000.......... 947 37,271 1,905 29,074 6,876 19,401 487 11,117 770,966 8,025 11,914 7,859 40,424 7,071 33,855 1,005 6,147
$150,000 under $200,000.......... 1,192 57,047 2,442 49,334 8,031 28,369 508 11,337 | 1,047,265 9,139 14,431 8,954 59,092 8,326 62,743 1,437 14,074
$200,000 under $300,000. 1,420 104,034 2,393 67,136 7,826 33,773 543 14,448 | 1,210,935 8,746 15,045 8,647 82,630 8,111 98,780 1,649 32,572
$300,000 under $500,000........ - 1,293 145,411 1,721 68,167 5,620 32,195 429 10,968 | 1,118,632 6,135 11,640 6,102 95,053 5,855 | 108,730 1,414 58,499
$500,000 under $1,000,000........ 1,051 204,734 1,098 61,101 3,692 34,284 274 12,034 [ 1,002,400 3,902 8,565 3,792 | 102,384 3,806 | 120,030 1,224 112,413
$1,000,000 under $2,000,000...... 515 | . 205,283 419 36,445 1,427 23,534 103 6,406 732,078 1,484 3,872 1,438 73,877 1,460 92,891 545 124,225
$2,000,000 under $3,000,000...... 150 120,876 121 22,497 383 9,792 18 3,507 352,859 391 1,357 378 34,830 393 52,628 196 86,487
$3,000,000 under $5,000,000...... 99 85,707 79 16,003 223 11,757 1 1,196 323,471 228 856 215 27,966 223 44,383 129 91,142
$5,000,000 under $10,000,000..... 68 136,740 45 13,181 127 15,532 8 5,373 365,765 128 603 127 31,334 128 58,039 81 140,958
$10, 000,000 under $20,000,000.... 17 24,941 9 4,785 32 3,164 3 6,977 219,488 33 152 33 20,773 32 42,476 22 84,093
$20, 000,000 OF MOT€ . .evuussrrsnes 1 31,514 7 4,529 19 10,870 3 9,443 386,353 18 98 18 19,565 19 20,420 17 249,845
Nontaxable returns, total..... 1,770 68,798 5,608 71,485 19,679 57,668 1,076 17,007 | 2,412,705 23,010 34,411 20,861 72,587 18,541 | 203,775 3,413 300,343

Under $60,000, .. 00erereneunrenns (*) (%) (%) (%) 233 433 277 8,206 22,357 322 402 285 667 229 1,113 (%) (%)
60,000 under $70,000. . 366 5,563 981 7,300 4,563 9,599 197 2,107 370,206 5,491 7,532 5,085 13,442 4,418 15,699 868 11,580
70,000 under $80,000. . 217 2,652 695 7,519 2,971 7,439 133 1,651 282,542 3,558 5,112 3,152 7,445 2,697 17,179 414 8,462
80,000 under $90,000... . 185 3,381 844 10, 386 2,697 7,278 137 1,465 280,148 3,063 4,492 2,802 6,734 2,412 18,309 318 10,736
90,000 under $100,000... . 193 4,425 796 8,640 2,421 7,020 85 1,340 285,066 2,855 4,277 2,522 6,128 2,248 17,067 233 8,974
100,000 under $120,000.......... 326 10,163 1,130 15,817 3,710 11,304 v 149 1,260 494,868 4,322 6,802 3,871 11,361 3,385 28,337 422 22,360
120,000 under $150,000 . 201 7,282 675 10,708 1,865 6,486 48 290 278,472 2,111 3,370 1,942 8,385 1,954 34,773 382 23,691
150,000 under $200,000 . 96 5,330 245 5,551 574 2,722 (*) (%) 109, 631 628 1,092 583 4,354 592 28,516 244 25,818
200,000 under $300,000 . 61 4y 569 85 2,678 333 1,563 16 147 84,811 350 599 324 4,200 319 15,957 241 42,116
300,000 under $300,000.......... 52 6,981 3 1,297 172 1,581 9 230 67,278 175 393 166 3,603 160 11,227 140 42,372
500,000 under $1,000,000........ 32 8,668 24 1,155 100 1,054 3 9 69,507 101 247 94 3,117 92 6,785 93 54,473
1,000,000 under $2,000,000 . 15 9,033 5 221 30 968 - - 37,641 26 72 26 1,914 26 3,228 28 28,609
2,000,000 under $3,000,000. . 2 525 - - 6 200 1 124 13,365 6 17 6 745 6 2,150 4 8,124
3,000,000 under $5,000,000. - - - - 2 19 - - 6,839 2 5 2 269 2 3,431 1 3,083
5,000,000 under $10,000,000 . - - - - 1 3 - - 9,975 1 1 1 224 1 5 1 9,717
10,000,000 OF MOT€...cvvvvaereas - - - - - - - - - - - - - - - - -

Footnotes at end of table.
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Table 7.-~RETURNS OF TESTATE DECEDENTS--TOTAL ESTATE BY TYPE OF PROPERTY, DEDUCTIONS, TAXABLE ESTATE, AND ESTATE TAX, BY SIZE OF TOTAL ESTATE--Continued

Type of deduction—Continued

Taxable estate

Estate tax before

Total tax credits

Type of tax credit

credits Estate
Marital deduction Exemption State death taxes ggisig:étii?%&:;’g tax a.t“ter
Size of total assets b ; Amount Numb Amount, b " Amount, credits
Number of Amount Number of Amount °r o unber of umer o Number of Amount Number of Amount
returns | (Thousand |08 ° (Thousand * | Teturns (Thousand | Teturns | (mousand returns | (Thousand returns | (Mousmd returns (Thousend | (Thousand
dollars) dolliars) dollars) doliars) dollars) Jollars) dollars) | - dollara)
(48) (49) (50) (51) (52) (53) (54) (55) (56) (57) (s8) (59) (60) (61) (62)
Grand totalae.veenensrnruroniunnsenrineaenenes 39,167 | 3,692,128 83,195 | 4,609,419 59,711 | 8,670,251 59,711 | 2,647,828 33,060 332,222 32,188 274,026 4,959 58,196 | 2,315,607
Taxable returns, t0tAl.....iveicsieeeesnaeionnnanes 20,854 | 2,933,641 59,439 | 3,566,317 59,439 | 8,654,581 59,439 | 2,644,543 32,788 328,937 32,063 273,866 4,703 55,071 | 2,315,607.
Under $60,000. uueteuseeeenernnronnrosnansons 39 984 485 29,119 485 16,160 485 2,864 151 572 74 141 97 432 2,292
$60,000 under $70, 00! 57 1,024 2,571 154247 2,571 12,741 2,571 878 82 111 38 8 57 103 767
$70,000 under $80,000.. 218 1,620 4,709 282,564 4,709 46,777 4,709 2,968 106 56 37 15 Vi 41 2,912
$80,000 under $90,000.. . 319 2,899 3,956 237,340 3,956 70,786 3,956 5,914 143 85 62 36 8L 49 5,829
$90,000 under $100,000. .. tviuvnnvarnsenrranenennes 415 6,183 3,396 203,753 3,396 87,234 3,396 8,665 184 178 108 29 90 149 8,487
$100,000 under $120,000.. 721 17,678 5,571 334,238 5,571 210,698 5,571 26,552 2,596 637 2,495 214 265 424 25,915
$120,000 under $150,000 3,436 191,351 8,121 487,273 8,121 332,603 8,121 51,944 4,626 1,883 4,537 970 450 914 50,061
$150,000 under $200,000.. 4,740 340,53 9,273 556,393 9,273 567,700 9,273 105,832 5,122 4y 547 5,019 2,629 669 1,918 101,285
$200,000 under $300,000.. 4,642 451,117 8,847 530,790 8,847 951,033 8,847 210,557 7,553 12,783 7,513 8,288 884 4,495 197,774
$300,000 under $500,000 3,182 469,948 65246 374,760 6,246 | 1,268,688 6,246 326,373 6,058 27,908 6,035 19,077 847 8,831 298,465
$500,000 under $1,000,000. . cveurenverenres 1,964 511,708 3,955 237,300 3,955 | 1,622,789 3,955 470,416 3,891 48,447 3,878 38,796 659 9,651 421,969
$1,000,000 under $2,000,000... 732 347,213 1,500 90,000 1,500 { 1,3l4,566 1,500 430,659 1,485 56,334 1,479 48,237 A3 8,097 374,325
$2,000,000 under $3,000,000... 193 153,677 398 23,880 398 610,387 398 225,110 387 33,289 383 29,243 92 45045 191,821
$3,000,000 under 25, 000, 000. .. 112 145,384 229 13,740 229 551,725 229 229,893 225 37,390 224 33,509 66 3,881 192,503
$5,000,000 under $10,000,000. .. . 0tunrruennennnsen 58 127,031 130 7,800 130 530,371 130 262,097 129 45,134 129 42,194 36 2,940 216,963
$10,000,000 under $20,0005000, .. 00ureetuienonnears 17 70,004 33 1,980 33 237,291 33 138,120 32 27,162 31 23,064 9 4,098 110,958
$20,000,000 Or MOTE.crversusss Creeraecirarreraas . 9 95,276 19 1,140 19 223,032 19 145,698 19 32,419 19 27,416 8 5,004 113,280
Nontaxable returns, total............. Terenieseeanes 18,313 758,487 23,756 | 1,043,102 272 15,670 272 3,285 272 3,285 125 l6l 256 3,125
Under $60,000. ¢ o uernerioiaerererennansronneenns 149 4,530 322 15,417 (%) (%) (%) (%) (%) (*) - - (%) (%)
60,000 under 270,000. . e 2,677 74,241 5,672 247,712 3
70,000 under $80,000.. 3,132 100, 637 3,727 143,707 ,
80,000 under $30,000. . . 2,506 | 108,776 3,208 | 13,100 8 587 “8 43 8 43 9 & “4 43
90,000 under $100,000..... erveeeeas et 2,767 118,270 2,980 130,351 °
: -
100,000 under $220,000. . vuiuussueeresnarrsrnnos 4,165 206,898 4,486 219,111 ‘5:
120,000 under $150,000.. . 1,881 100,526 2,106 107,727 156 6,292 156 1,061 156 1,061 76 21 144 1,040 =
150,000 under $200,000.. 419 22,683 624 27,168 , N
200,000 under $300,000.. 147 10,235 320 11,704 297 2,333 29 461 29 461 23 16 |. 29 445 5
300,000 under $500,000., 43 4,364 159 5,320 7 1,912 17 430 17 430 13 12 17 418 kS
=
500,000 under $1,000,000. ¢0creerracsoersnreranans 16 2,255 80 2,629 5 2,142 5 621 5 621 5 51 5 570
1,000,000 under $2,000,000. . 8 2,877 26 941 2 1,208 2 364 2 364 2 33 2 331
2,000,000 under $3,000,000. 2 2,155 4 174 2 905 2 276 2 276 2 27 2 249
3,000,000 under $5,000,000. 1 40 1 11 - - - - - - - - - -
5,000,000 under $10,000,000, . . - - 1 28 - - : - - - - z - J
10,000,000 OF MOT@. .+ .vvtsunsrtoaroranconnscsnenns - - - - - - - - - - - - - -

(*) Estimate is not shown separately because of high sampling variability.

1less than $500.

NOTE: Detail may not add to total because of rounding.

However, the date are included in

the appropriate totals.
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Table 8. —TOTAL ESTATE BY TYPE OF PROPERTY, BY SIZE OF ECONOMIC ESTATE

Debts Type of property
Real estate Bonds
Numb f ZZ::L E::g:x:ic Primary residence Other Federal State and local Corporate and foreign-
Size of economic estate zztiin: Number of| Amount Savings Other
returns Number of Amount, Number of Amount b " Amount N Amount Number of Amount Number of Anount
Number o umber of
(Thousand (Mousand | (Trousand | TEVINE | pyipng | TEWINS | eend returns | (Toussnd | peturns | (Mouwsend | "0 | mosmd | TERTS | moueang
dollars) dollars) dotlars) dollars) dollars) dollars) dollars) dollars) dollars)
1) (2) (3) (4) (5) (6) 7 (8) (9 (10) (11) (12) (13) (34) (25) (26) (27)
Total......ovivuiinnns Tesesnen 97,339 121,757,038 82,506 | 1,151,495 {20,605,543 41,166 946,260 55,628 | 3,328,589 34,082 444,124, 10,452 389,255 6,362 518,407 15,166 138,933
Deficit estate....... B 139 25,430 125 63,323 -37,892 (%) (*) 67 8,826 (%) (%) () (%) (%) (%) (%) ()
$1 under $60,000. .. 00eiinernernnnn. 3,836 263,634 3,583 83,275 180,358 1,422 29,651 2,298 89,229 778 4y b7 95 685 (%) (%) 225 575
$60,000 under $80,000.. . 21,718 | 1,605,521 17,067 90,769 | 1,514,752 8,321 149,195 11,937 381,439 7,396 64,912 1,129 9,160 293 1,978 1,882 7,849
$80,000 under $100,000. . 16,232 | 1,528,974 | . 12,822 76,881 | 1,452,093 6,862 130,790 9,246 357,116 5,877 58,639 906 6,647 315 2,551 1,766 6,592
$100,000 under $150,000.. oo 23,033 | 2,939,728 19,304 147,970 2,791,759 9,803 208,831 13,342 634,815 8,508 104,305 1,911 23,409 708 7,685 3,104 15,199
$150,000 under $200,000............. 10,463 | 1,901,857 9,238 96,126 | 1,805,730 4,818 110,521 6,110 363,829 3,919 52,512 1,318 18,227 568 7,151 1,938 13,510
200,000 under $300,000.....00un0... 9,304 | 2,357,185 8,431 102,926 | 2,254,259 4,135 103,295 5,314 400,991 3,351 59,573 1,521 31,088 842 1;7,795 2,116 18,171
300,000 under $400,000.. . 4,152 | 1,494,666 3,848 64,467 | 1,430,199 1,903 53,740 2,412 218,396 1,505 27,361 856 23,493 644 17,443 1,105 11,703
$400,000 under $500,000.. . 2,256 } 1,051,899 2,111 46,792 | 1,005,107 1,049 32,613 1,299 150,807 773 17,309 579 18,883 495 19,361 720 10,204
500,000 under $600,000.......... 1,440 822,006 1,372 35,632 786,373 640 21,817 845 106,532 497 10,484 426 17,002 388 18,873 477 7,583
600,000 under $700,000...... TR 955 648,129 904 29,085 619,044 411 14,706 542 74,340 302 7,359 296 15,280 323 19,295 344 5,514
700, 000 under $800,000.. ven 716 . 558,578 688 22,454 536,124 342 12,910 429 58,616 231 6,235 238 14,005 234 16,633 273 5,200
5800, 000 under $900,000.. 487 435,539 472 21,711 413,829 225 9,054 268 41,227 161 4,998 150 11,329 192 17,065 174 3,674
900, 000 under $1,000,000.. 361 351,015 353 9,347 341,668 163 6,699 202 26,069 138 3,367 144 11,760 173 15,862 147 3,215
1,000,000 under $2,000,000......... 1,498 | 2,132,266 1,453 103,178 | 2,029,088 718 36,089 846 192,355 442 15,020 561 64,622 711 103,270 581 15,102
2,000,000 under $3,000,000......... 359 904,782 354 36,639 868,143 154 9,028 207 64,220 9 3,490 150 29,041 190 56,314 134 4,716
3,000,000 under $4,000,000. 149 533,575 144 21,106 512,469 66 5,703 95 28,842 45 1,507 60 19,529 90 33,896 37 2,018
4,000,000 under $5,000,000. 78 373,231 Vil 23,596 349,635 35 2,21t 50 23,158 27 463 32 10,157 51 31,814 34 1,715
5,000,000 under $7,000,000, ces 68 44,390 66 14,983 399,407 33 3,077 48 14,196 17 1,372 29 13,132 &7 35,026 28 1,744
7,000,000 under $10,000,000........ 47 409,975 47 14,694 395,280 22 2,339 32 18,226 9 443 25 16,097 31 42,330 19 1,121
$10,000,000 under $20,000,000....... 33 486,692 32 40,453 446,239 18 2,835 25 51,808 [ 51 17 21,525 22 29,749 14 2,756
$20,000,000 or more........ IR 15 517,966 15 6,088 511,878 1 150 14 23,552 2 248 5 14,154 14 24,223 9 395
Type of property—Continued
Corporate stock Notes and Trust and remainder Noncorporate Household goods
Cash Life insurance Annuities .
’ e ts business assets [ and other asset.
Size of economic estate Traded Closed corporation| Type not specified mortgages ’ inieres usin seLs
Number Amount Number Amount, | Number Amount Number Amount Number | Amount Number Amount Number Amount | Number Amount Number Amount | Number | Amount
of (Thousand Of | Mhousand of (Thousand of | (Thousmd Of | Mhousand Of | housand of | (Thousmd of ( Thousand of | Movamd of 1 Thousamd
returns dollars) returns dollars) returns dollars) returns dollara) returns doliara) returns dollars) returns dollars) returns dollars) returns dollars) returns dollare)
(18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32) (33) (34) (35) (36) (37)
Total............ T PRIRIN 60,159 |7,188,969 6,966 | 978,004 | 45,618 |1,047,578 | 94,526 |2,612,069 | 20,721 | 719,800 | 55,269 1,111,994 8,075 94,648 | 11,606 |1,344,563 | 23,539 | 549,426 | 80,954 344,422
Deficit estate.......... AN €5 (%) (%) (%) 55 2,663 103 1,192 35 1,587 89 3,790 (*) (*) (%) () 49 1,859 9% 868
1 under $60,000....c00uirenan.. veed| 1,376 24,888 198 4,814 1,371 6,636 3,516 30,024 879 9,236 2,186 33,647 221 1,939 243 3,250 1,172 16,249 3,064 8,275
60,000 under $80,000.. .| 10,831 270,577 610 14,461 7,808 45,818 | 20,864 352,055 5,172 63,990 | 11,629 | . 122,825 1,589 11,217 1,553 3,652 4,239 42,196 | 16,972 36,196
80,000 under $100,000. . 9,000 283,832 690 20,423 6,654 46,441 | 15,726 301,548 4,623 69,940 9,269 124,629 1,184 9,990 1,303 35,235 3,552 43,203 | 13,003 31,398
100,000 under $150,000.. .| 14,207 648,271 1,300 48,327 | 10,844 114,548 | 22,438 500,994 7,456 | 130,257 | 13,499 247,332 1,950 20,723 2,329 88,617 5,898 88,536 | 19,049 57,880
150,000 under $200,000............. 7,188 505,973 943 53,773 5,502 82,272 | 10,265 288,906 3,839 80,493 6,163 151,919 976 11,564 1,343 68,024 2,776 61,486 8,993 31,698
200,000 under $300,000........... .. 6,992 728,990 1,063 83,760 5,312 115,063 9,137 316,749 3,576 97,576 5,393 147,671 847 9,740 1,539 119,269 2,457 L, 069 8,169 36,383
300, 000 under $400,000 T 3,343 533,959 579 61,968 2,486 83,450 4,089 173,871 1,635 58,402 2,411 73,284 422 8,023 822 85,773 1,003 43,515 3,710 20,285
400,000 under $500,000. . feee 1,822 376,688 358 51,189 1,432 61,938 2,232 110,326 936 36,528 1,268 45,658 205 3,319 531 73,947 620 29,438 2,062 13,690
500,000 under $600,000.............{ 1,236 322,578 265 48,947 958 48,523 1,429 T, 672 577 25,833, 779 28,922 156 3,489 348 54,868 388 21,024 1,319 10,858
600,000 under $700, 000 . 801 262,998 178 37,556 579 38,172 943 56,533 402 20,102 523 19,689 99 1,735 245 53,627 238 12,938 883 8,287
700,000 under $800,000.. . 610 227,066 139 35,000 479 37,721 707 46, 544 286 13,817 400 16,502 87 2,183 224 47,519 206 12,047 675 6,580
800,000 under $900,000.. . 408 179,801 85 24,936 35 24,786 486 34,957 212 15,211 273 13,145 57 1,291 148 39,769 131 8,707 460 5,591
900,000 under $1,000,000.. e 324 154,494 il 26,035 247 23,210 358 25,977 140 5,787 193 8,521 46 1,119 111 26,838 97 8,248 351 3,815
1,000,000 under $2,000,000......... 1,322 944,282 284 | 127,460 1,031 129,631 1,487 132,771 610 by 41 810 42,665 156 5,074 521 221,003 397 35,337 1,422 23,146
2,000,000 under $3,000,000..... e 313 389,938 71 65,425 251 54,684 356 49,593 156 21,930 191 12,729 A 1,338 139 115,058 103 18,017 346 9,262
3,000,000 under $4,000,000. e 130 229,214 40 41,154 117 42,798 149 27,128 81 10,496 88 6,612 17 77 69 67,280 53 10,722 145 5,900
4,000,000 under $5,000,000. . %4 204,631 22 28,275 52 17,398 78 15,460 35 1,684 40 2,910 11 811 30 22,750 19 3,246 76 6,548
5,000,000 under 27, 000,000. .. . 60 213,358 12 25,3027 44 11,950 68 11,944 31 1,471 26 3,519 8 154 38 63,702 19 2,700 68 11,741
7,000,000 under $10,000,000........ 44 1 166,117 14 | 39,655 40 15,863 46. 15,881 17 1,543 23 1,402 4 14 25 77,030 17 9,609 45 2,305
$10, 000, 000 u.néex' $20,000,000....... 31 208,093 14 82,431 26 20,613 33 27,638 17 4,137 9 2,354 2 42 18 22,187 11 6,983 32 3,489
$20,000,000 OF MOTE..rverr.... 15 | 311,579 2 | 56,045 15 23,403 15 17,307 6 5,340 7 2,272 1| ) 8 26,772 4 2,296 15 10,229

(*) Estimate is not shown separately because of high sampling variability.

lLess than $500.
NOTE:

Detail may not add to total because of rounding.

However, the data

are included in the

appropriate totals.
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80 ESTATE TAX RETURNS FILED DURING 1966
Table 9.-—COMPUTATION OF DISTRIBUTABLE ESTATE, AND DISTRIBUTIONS BY TYPE OF BENEFICIARY, BY SIZE OF ECONOMIC ESTATE
Debts Expenses, losses, and taxes
Total Economic Administrative
Size of economic estate N:m:er of estate Number of Amount estate Total funerel expense expenses and losses State desth tax eredit
eturns
Amon
4 returns Number of unt Number of Amount Number of Anount
( Thou san (Thousand (Thousand { Thousand returns (Thousand returns ( Thousand returns (Thousand
dollars) dollars) dollars) dollars) dollars) dollars) dollars)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (1) (12)
Total...ourenn.. e, 97,339 | 21,757,038 82,506 | 1,151,495 |20,605,543 | 3,640,136 94,893 150,079 91,028 795,324 35,248 280,423
Deficit eState..c.oveieevasroeneraenns 133 25,430 125 63,323 -37,892 1,958 131 224 121 1,410 (%) (%)
$1 under $60,000. ... veeereeercrranes 3,836 263,634 3,583 83,257 180, 358 17,199 3,735 4,975 3,388 9,004 114 174
$60,000 under $80,000. . 27,718 | 1,605,521 17,067 90,769 | 1,514,752 87,103 20,996 28,424 19,721 53,222 99 48
$80,000 under $100,000.. . 16,232 | 1,528,974 12,822 76,881 | 1,452,003 90,896 15,678 22,157 24,774 49,524 240 72
$100,000 under $150,000. . 23,033 | 2,939,728 19,304 147,970 | 2,791,759 231,372 22,476 34,237 21,657 102,415 8,792 1,524
$150,000 under $200,000...0.ccueusnss 10,463 | 1,901,857 9,238 96,126 | 1,805,730 208,817 10,286 16,517 10,095 70,966 5,574 3,153
$200,000 under $300,000........cunne. 9,304 | 2,357,185 8,431 102,926 | 2,254,259 338, 640 9,181 15,963 9,085 92,465 8,300 9,504
$300,000 under $400,000... . 4,152 | 1,494,666 3,848 64,467 | 1,430,199 258,774 4,069 7,638 4,055 61,135 3,965 10,750
$400,000 under $500,000. .. . 2,256 | 1,051,899 2,111 46,792 | 1,005,107 198,538 2,215 45459 2,195 42,064 2,170 10,212
$500,000 under $600,000. . 1,440 822,006 1,372 35,632 786,373 166,111 1,427 2,998 1,377 31,923 1,392 9,917
$600,000 under $700,000. .. .cuvreross 955 648,129 904 29,085 619,044 134,040 939 2,134 917 24,419 916 8,858
$700,000 under $800,000. 716 558,578 688 22,454 536,124 118,946 700 1,550 685 20,017 690 8,569
$800,000 under $900,000. .. 487 435,539 472 21,711 413,829 95,109 482 1,232 463 16,580 465 7,250
$900,000 under $1,000,000. 361 351,015 353 9,347 341,668 79,216 359 832 350 13,405 346 6,365
$1,000,000 under $2,000,000.... 1,498 | 2,132,266 1,453 103,178 | 2,029,088 516,960 1,479 3,92 1,434 78,691 1,450 50,122
$2,000,000 under $3,000,000....... ves 359 904,782 354 36,639 868,143 246,329 352 1,148 339 31,538 344 28,682
$3,000,000 under $4,000,000. 149 533,575 144 21,106 512,469 152,377 148 540 141 16,449 144 19,622
$4,000,000 under $5,000,000. 78 373,231 77 23,596 349,635 122,595 78 363 72 13,376 78 16,924
$5,000,000 under $7,000,000.. . 68 414,390 66 14,983 399,407 137,732 66 287 65 14,429 68 19,830
$7,000,000 under $10,000,000......... 47 409,975 47 14,694 395,280 133,132 47 222 47 14,517 [ 19,988
$10,000,000 under $20,000,000........ 33 486,692 32 40,453 446,239 171,873 33 155 33 21,677 32 26,834
$20, 000,000 OF MOTE........ Tareieians 15 517,966 15 6,088 511,878 132,418 14 82 14 16,087 15 21,988
Expenses, ](-;25555: gnd Distributions by type of beneficiary
taxes-—Continue Distrib-
Estate tax after credits utable Husband Wife Charity Other
Size of economic estate estate
Number of Amount Number of Amount Number of Amount Number of Amount Number of Amount
returns ( Thousand (Thousand returns ( Thousand returns ( Thousand returns { Thousand returns ( Thousand
dollars) dollars) dollars) dollars) dollars) R . dollars)
(13) (14) (15) (16) (17) (18) (19) (20) (21) (22) (23)
Totaleseeereernannnnns ceenineen 67,404 | 2,414,310 | 16,965,408 6,350 652,114 40,001} 5,062,217 13,828 | 1,309,452 79,698 9,941,625
Deficit estate...vovereinercinnannnns (%) (%) -39,850 - - - - - - 139 -39,850
$1 under $60,000.....00innnnn. 669 3,036 163,160 213 7,339 1,278 49,829 207 1,715 2,978 104,277
$60,000 under $80,000.. 10,063 5,409 | 1,427,650 1,593 76,510 6,984 380,108 2,051 21,517 17,576 949,515 -
$80,000 under $100,000..... . 8,700 19,143 1,361,196 1,214 | ~ 75,754 6,814 478,287 1,5% 23,799 12,415 783, 369
$100,000 under $150,000. . 16,382 93,196 | 2,560,387 1,578 123,153 10,316 948,788 2,700 57,106 18,110 1,431,340
$150,000 under $200,000. 040 0vnrnsnns 10,167 118,181 | 1,596,913 561 57,182 4,915 583,334 1,649 39,484 8,611 916,914
$200,000 under $300,000...... PR 9,047 220,708 1,915,619 507 60,434 4,235 642,904 1,828 Ty 434 8,061 1,137,847
$300,000 under $400,000. . 4,053 179,251 | 1,171,425 197 29,990 1,855 356,487 94,5 56,741 3,765 728,208
$400,000 under $500,000. . 2,206 141,803 806, 569 115 21,346 1,010 235,107 576 45,170 2,090 504,947
$500,000 under $600,000........00nu.. 1,408 121,273 620,262 72 15,451 602 165, 520 441 40,412 1,356 398,879
$600,000 under $700,000........ 933 98,629 485,004 6L 14,529 413 127,167 294 36,331 910 306,978
$700,000 under $800,000. . 699 . 88,810 417,178 37 10,227 308 110,865 240 33,897 678 262,188
$800,000 under $900,000. . 474 70,047 318,720 21 6,033 207 78,346 173 30,436 468 203,905
$900,000 under $1,000,000. 352 58,614 262,453 25 7,069 157 66,709 136 24,920 353 163,755
$1,000,000 under $2,000,000.......... 1,470 384,205 | 1,512,127 96 41,232 620 354,993 572 160,894 1,449 955,009
gg,%,ggg unger ﬁ,%,% 356 184,961 621,814 25 18,523 141 136,529 185 88,754 355 378,008
5000, under $4,000,000. . 148 115,766 360,092 12 13,649 62 83,936 81 57,838 147 204,671
$4,000,000 under $5,000,000.. 78 91,932 227,041 2 4,382 30 50, 509 [ 33,187 76 138,963
g, %’?&? unger 21608860%0 . . 68 103,186 261,675 9 15,299 21 49,433 45 56,946 67 139,997
5,000, under $10,000,000......... 46 98,405 262,148 3 7,870 17 48,335 30 99,196 47 106,747
$10,000,000 under $20,000,000....... . 33 123,207 274,365 5 23,203 12 53,106 23 95,972 33 102,084
$20,000,000 Or mOTe....eovueens. cenns 15 94,261 379,461 3 22,953 4 61,928 13 230,704 15 63,876
(*) Estimate is not shown separately because of high sampling variebility. However, the data are included in the appropriate totals.

NOTE:

Deteil may not add to total because of rounding.



ESTATE TAX RETURNS FILED DURING 1966

Table 10. —COMPUTATION OF DISTRIBUTABLE ESTATE, AND DISTRIBUTIONS BY TYPE OF BENEFICIARY, BY SIZE OF DISTRIBUTABLE ESTATE

81

Debts Expenses, losses, and taxes
Total Economic Funeral expenses Adninigtrative State death tax credit
. : Number of estate Amount estate Total expenses and losses
Size of distributable estate returns Number of um
returns Number of Amount Number of Anount Number of Amount
( Thousand ( Thousand (Thousand ( Thousand returns * { Thousand returns ( Thousand returns ( Thousand
dollars) dollars, dollars) doilars) dollars) doliars) dollars)
)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12)
Total..... sy 97,339 | 21,757,038 82,506 | 1,151,495 | 20,605,543 | 3,640,136 94,893 150,079 91,028 795,324 35,248 280,423
No distributable estate............. 264 34,535 239 70,189 -35,654 6,873 253 397 242 2,634 60 362
Under $20,000.cc0tesenrniiiiennannss 295 15,380 243 9,724 5,656 2,449 287 386 267 1,542 } 58 m
$20,000 under $40,000. . T4 51,17 667 22,721 28,450 4,575 728 1,032 698 2,816
$40,000 under $60,000. . 6,887 478,397 6,014 67,253 411,143 30,954 6,758 9,586 6,392 20,375 65 21
$60,000 under $80,000. . 22,4711 1,759,686 17,734 93,274 | 1,666,412 101,048 21,761 -29,448 20,487 60,616 222 9
$80,000 under $100,000....c...... vee 16,532 | 1,675,972 13,242 81,849 | 1,594,123 113,794 15,956 22,871 15,114 57,674 1,839 167
100,000 under $120,000...... 11,962 | 1,512,172 9,925 78,764 | 1,433,408 124,073 11,584 17,411 11,042 51,505 5,665 1,003
120,000 under $140,000. 7,875 1,198,484 6,810 59,558 | 1,138,926 119,607 7,739 12,067 7,542 by 427 3,805 1,460
140,000 under $160,000. 5,355 965,991 4,698 53,474 912,516 111, 00L 5,268 8,409 5,172 35,436 2,767 1,981
160,000 under $180,000. 4,161 848,036 3,655 38,403 809,632 104,215 4,105 6,739 3,996 30,874 2,128 2,320
180,000 under $200,000...... 3,066 708,955 2,729 33,030 675,925 94,667 2,996 5,139 2,954 26,672 1,846 2,545
200,000 under $250,000.. . 5,151 | 1,424,355 4,692 63,679 | 1,360,676 213,974 5,086 8,856 5,011 54,804 4,806 7,357
250,000 under $300,000. . 3,102 | 1,082,304 2,853 50,940 | 1,031,364 185,623 3,049 5,852 3,024 43,828 2,936 8,019
300,000 under $400,000. . 3,337 1,488,399 3,128 61,421 | 1,426,979 276,992 3,272 6,520 3,243 58,498 3,172 14,408
$400,000 under $500,000. . 1,774 | 1,039,743 1,673 40,184 999,559 210,251 1,749 3,793 1,694 38,525 1,715 13,295
500,000 under $600,000.....cccenen. 1,085 79,932 1,020 31,416 763,516 170,445 1,067 2,521 1,036 29,049 1,040 12,183
600,000 under $700,000. . 723 639,238 704 32,949 606,289 138,844 75 1,580 691 | 23,814 687 10,883
700,000 under $800,000.. . 493 516,244 476 29,717 486,527 116,809 489 1,110 463 19,867 464 10,062
800,000 under $1,000,000.. . 651 801,315 631 32,951 768,362 188,067 642 1,633 624 27,508 623 17,782
1,000,000 under $5,000,000. - 1,333| 3,507,382 1,298 150,326 | 3,357,057 | 1,025,89 1,312 4,385 1,261 123,505 1,275 129,910
5,000,000 under $10,000,000........ 57 626,459 55 28,045 598,414 210, 366 57 250 55 24,965 53. 33,433
$10,000,000 under $20,000,000....... 16 319,117 16 19,477 299,640 79,378 16 67 16 13,839 16 11,714
$20,000,000 or more....... Ceveeeaas 5 268,771 5 2,149 266,622 11,238 4 27 4 2,552 5 1,382
Expenses, losses, and Distributions by type of beneficiary
taxes—Continued Distrib-
Estate tax after credits| utable Husband wife Charity . Other
Size of distributable estate estate
Number of Amount, Number of Amount Mumber of Amount Number of Amount Number of Amount
returns (Thousand ( Thouaand returns ( Thouzand returns (Thousand returns ( Thousand returns ( Thousand
doflars) dollars) doliars) dollars) doliars) «dollars)
(13) (14) (15) (16) (17) (18) (19) (20) (21) (22) (23)
Totaleeeuesoensensen Ceeeienes 67,404 | 2,414,310 | 16,965,408 6,350 652,114 40,000 5,062,217 13,828 | 1,309,452 79,698 9,941,625
No distributable estate............. 113 3,480 42,527 - - - ' - - - 245 42,527
Under $20,000..00urennncnnrcscnnasas 156 507 3,206 (%) (*) 59 555 (*} (*) 253 2,556
20,000 under $40,000. 211 700 23,875 36 1,062 240 6,849 54, 222 578 15,742
340,000 under $60,000... 423 972 380,191 419 15,924 1,877 84,315 709 8,810 5,716 271,342
60,000 under $80,000... 13,358 10,888 | 1,565,365 1,59 79,268 75405 414,689 2,060 22,965 18,209 1,048,444
80,000 under $100,000.......cvuens, 9,364 33,082 | 1,480,329 1,177 75,0017 6,656 481,437 1,705 25,741 12,848 898,134
100,000 under $120,000... 6,700 54,154 | 1,309,335 847 63,929 5,196 453,380 1,457 26,072 9,514 765,954
120,000 under $140,000. 7,597 61,653 | 1,019,319 499 42,473 3,742 370,587 1,038 22,291 6,161 583,969
140,000 under $160,000. 5,200 65,175 801,515 299 27,715 2,534 282,07 833 18,669 4,299 473,056
160,000 under $180,000. 4,059 64,282 705,417 276 28,371 2,096 258,316 661 16,309 3,383 402,421
180,000 under $200,000. 2,977 60,311 581,259 161 17,145 1,587 212,652 551 18,375 2,540 333,086
200,000 under $250,000. 45995 142,957 | 1,146,702 296 37,883 2,551 392,616 983 44,959 4,383 671,244
250,000 under $300,000. 3,022 127,924 845,742 169 24,439 1,535 272,266 681 34,564 2,74 514,473
300,000 under $400,000. 3,247 197,566 | 1,149,986 166 29,730 1,643 357,569 825 59,072 3,008 703, 615
$400,000 under $500,000. 1,734 154,638 789,309 103 21,458 856 227,792 528 45,417 1,643 494,642
500,000 under $600,000............. 1,058 126,692 593,071 7% 18,943 504 156,461 343 39,807 1,021 377,859
600,000 under $700,000. 699 100,567 468,444, 39 9,821 349 129,934 254 41,090 683 287,599
700,000 under $800,000.. . 471 85,770 369,718 23 6,913 224 91,688 177 37,550 470 233,568
800,000 under $1,000,000. 637 141,144 580,295 60 22,884 303 145,198 236 53,515 624 358,698
1,000,000 under $5,000,000. 1,305 768,09 2,331,163 91 75,227 612 550, 606 666 335,037 1,299 1,361,293
5,000,000 under $10,000,000. 56 151,718 388,048 6 16,048 22 71,020 43 170,701 56 130,279
$10,000,000 under $20,000,000....... 16 53,758 220,263 4 37,978 7 47,423 13 88,137 16 46,724
$20,000,000 OF MOT€..vtvvreanrnannn, 5 7,277 255,385 - - 2 45,790 5 200,142 5 9,453
(%) Estimate is not shown separateiy because of high sampling variability. However, the data are included in the appropriate totals.

NOTE:

Detail may not add to total because of rounding .



(7),4 :

(8)

Number of retu:ms T L1 26360 | 66,868 § . | 12,659
Total estate o ©4;619,563 | 15,538,208 |~ ‘13407,340
Type of property: B
: . .
gaé estate. iieasnen 425059 829,055, 1. 2,941,626 |-+ 425,207
nde. ... 3,339 ] - 305,554 1,@87,,0;1 92,715
Corporate stoe : . : T o
Tradedi.iic.. 1387} 241,98
Closed! Gorporati g 1’222,]1;3' 212%,232
Um.dentli‘led 262:470 43,224
Cush D " .. kA £ i y
........ .445;506 1 1,800,680 1 AR 920
gg}:sl:.zgr mortgages 15153237 - 497,001, s 611’743
Cihen re o 2475696 8405593 99,550
proper: g 528,886 | - 1,601,998} - 89i2$5
765559 |1 4,319,538 | 14,778,932}, - 1,352,096
2,54 | smiass | Lnes,e08| L

/—NUMBER -OF RETURNS; GROSS' ESTATE, !

f%E‘OF GROSS ESTA'EE‘_;AI DATE OF DEATH

s . " Returns with g,J.,terhate valuation
“Gross : e valuy
Jéstate at ros8 eatate - of .- 4
|~ date of i “ Feonomte it U
of death death 1 estate ax atter
[gtipegeiet R e o credits
(Thousand - | ¢ vd | (Thousmd | (Trodsand
- . [dollars) - 72 dottarsy | doitars)
(3) (3~ (12) (13)
;97,339 3-5, 331,540 5,581,687 | 5,085,507 |.... 870,091
Taxable Teturms;. tOtaLostereersasel 67,404 | 1 17,973,751 5)179,316 5,423,352 4,954,1.86 870,001
.~ .$60,000-under $70,000. il 0 3,906 | 194,522 | 1805387 | e 183,777 29 N7 2T BT 5,610
$70,000 under $80;000 5,552 | 416,567 | - 399,638 320,703 2,595 wa06| 20,620 |7 30,546 - 28,935}
480,000 under ‘$90,000, 2,750 | 403,013 . 383,273 336,830- 5,235 | . eoL| 48,064 | B3| ¢ 46,442
Adey: $100, 000 4,009 | 379864 | - . 359,637 8; B36L| | coAg6| 43,m2) . 46,079 | 41,2831
- $100,000 tmaer. $120,000 . 6,429 | 705,290 27,677 586, 335 507 | 2gsee | 1,080 112,171 ) 318,955 307,884
- $120,000 undet: $150,000 i 9,669 | 1,300,357 55,805 208 | 46129 | T 35492)..-190,224 . | 200,654 | 183,447
150,000 urizer. $200,000- 10,618 | 1,836,867 110,50 |- < 1,488,059 |4 T,408,774 | 86,348 | 2,000{ 330,084 |..348,808] = 320,756
$200,000 under $300; 000, 9,916 | 2,403,000, 213,463 1,813,715 1,706,387 | - 158,558 | 2,418} 559,876, 589,287 | - 538,49 |.
2 $300,000 yniter; $500,000. 6,879 | -2, 613,89 o395 6835 13,833,374 | 4,728,596 | 221, 1 42,439 ). 780,315 7335650
. $500,000: und 43241 1,183 1,802,308 | “931,608-] . 976,281 | 8945994 = 153,703
.$1,,000, 000 ‘ifndsr C 1,592 . +1,265,239 [ | 780,307 |- 815,770 ). 7A8;883.| 148,890
$2,000, 000 yndes. $ 407 © 190,275 600,719 322,873 ..337,035 | 306,494 | . 64,987
3,000,000 under 252 208,714 o850 Se6,879 337,087, 324,239 82,990
- 45,000,000 under +128 806,695 ’ g 40,84’7“ 96, {323,205 309,737 | 90,325
- 810,000,000 ifider $20,000 000... o 37 530 | 4d2,352 - 342,678 1543653 01415140 - 455550
"~ §20,000,000. o move. s 19| amssef s19,513| 113,280 341,489 267,893 242,498 | . 91;67
Nontakable return,s, o 29,935 | 2,958,867 25631,792 1y 28,730 \2,'806}532; B 152,224 158,335 | 131,021
$60,000 wider- §70,000. 75192 45042 [ hB9546L 6,983 - 45 oas,ase) i s, mre | 125789
70, 000 wader $80, 000, 912 | 339,048, 12,644 . 11,851 |
180,000 undes $90,000. 49305 337,371 10,707 10,084
90,000 undez: $160,000 3,759 332,322 )} 7,617 6,828 |
100,000 erqﬂzo,ooo.. . 5,636 573;839. |- .58 e - g5 ook, 582 nkiees ., 22,329 g
- $120,000 unider $150,000 2,649 2945567 310,030 = 257f 31,706 .. .33,657 | 20,507
~ 1507600 thder $200; 0 el gpgel 783794 M 1583 & = 52 85 8y852: i 55927
200,000 under $300,000 . 414 275,288 | 87,663 .. o 4ol 30,7052 115202 [ 9,349 [ 1
300,000 under $500, 000, 1 enrnn 187 55,179 61,958 B . 23: #,1821 . 8,683 6,233 B
s o
500,000 under. $1,000,000. . .. 11 76,360 62,699 72,060 59,739 2 6 4,330 45299 2,960 3
1,000,000 under $2,000,000 33 43,842, 23,651 38,950 22,590 2 3 3,668 4,8% 1,061
2,000,000 under $3,000,000 5 11,281 4,077 11,281 4,077 - - - -
3,000,000 under $5,000,000 3 9,872 5,525 3,358 3,352 2 6,470 6,513 2,173
5,000,000 under $1.0,000,000.... - . - - - - - - “ - -
$10, 000,000 urider $20,000,000. .. 1 10,383 9,970 H - - 1 9,975 10,383 9,570
$20, 000,000 OF MOTe...oevios PR - - - 1) L 1 116,620 116,260 }J L - - - -1

NOTE: Detail may not add to total because of rounding.




Table 13.—RETURNS WITH GROSS ESTATE VALUED IN 1964 OR EARLIER YEARS—TOTAL ESTATE BY TYPE OF PROPERTY AND ESTATE TAX, BY SIZE OF TOTAL ESTATE

Type of property
Real estate . Bonds Corporate stock
Number of zg:,:l{,e Prima: 1.4 Othy Federal Stat d local Corporate and Traded Closed corporation
rimary residence er ate and lo T
Size of total estate returns Savings Other foreign
Number of Amount Number of Amountt Number of Amount Number of Amount Number of Amount Number of Amount Number of Amount Number of Anount
(Thouzand returns | (Thousand returns | (Thousand returns | (Thousand returns | (Theusand returns | (Thousand | returns | (Thousand returng | (Thousand | returns | (Thousand
dollars) dollars) dallars) dollars) doflars) dollars) dollars) dollars) dollars)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (28)

Total taxable and nontaxable

returns......oeeueeno e . 16,214 | 4,112,045 7,294 174,611 9,887 651,542 5,049 64,566 1,812 71,074 1,165 91,067 2,566 23,997 9,808 | 1,304,676 1,532 233,630
Under $60,000................ 158 6,067 (%) (%) 78 1,818 39 a6 | (%) (=) - - () (%) 37 596 | (%) (%)
'$60,000 under $70,000.. . 1,445 94,410 583 10,788 845 24,169 450 3,757 96 607 105 249 683 14,685 (*) (%)
$70,000 under $80,000.. 1,505 112,879 632 12,281 882 29,837 414 3,500 89 644 142 366 T 18,530 80 1,711
$80,000 under $90,000.. 1,348 114,372 535 10,098 821 29,367 427 3,525 68 769 153 394 713 18,277 60 1,999
$90,000 under $100,000 1,084 102,710 472 8,339 656 26,757 330 |- 3,837 52 337 144 1,078 105 539 517 16,217 68 2,426
$100,000 under $120,000...... 1,895 208,322 912 18,775 1,146 50,476 575 4,728 133 1,148 217 1,024 1,092 36,142 122 3,854
$120,000 under $150,000.. 2,018 269,637 1,017 22,311 1,256 56,493 622 7,030 129 1,184 226 1,549 1,122 53,546 198 6,898
$150,000 under $200,000.. 1,963 338,993 901 20,855 1,285 75,758 658 75349 209 2,789 107 1,088 287 1,241 1,234 78,184 194 8,026
$200,000 under $300,000...... 1,970 479,667 853 21,613 | © 1,179 92,838 653 10,898 286 5,537 155 3,502 423 3,405 1,413 130,931 219 16,212
$300,000 under $500,000...... 1,408 534,916 699 20,074 859 86,205 447 7,879 290 8,112 226 7,414 39% 4,027 1,072 170,933 243 27,385
$500,000 under $1,000,000.... 890 609,391 398 14,097 550 83,002 289 6,663 259 12,545 278 16,230 295 4,819 713 229,309 191 39,263
$1,000,000 under $2,000,000.. 349 471,143 185 9,790 215 49,947 95 2,824 118 12,849 151 20,589 129 2,568 304 185,689 7 33,440
$2,000,000 under $3,000,000.. 98 232,818 44 2,516 55 18,904 28 1,465 40 7,259 54 13,223 34 1,355 91 97,839 20 18,648
$3,000,000 under $5,000,000. . b 166, 581 21 1,537 29 9,762 16 452 19 5,463 24 9,437 19 1,008 38 83,023 11 7,383
$5,000,000 under $10,000,000. 26 183,492 13 821 21 11,713 5 330 11 2,122 19 11,197 12 541 25 97,588 9 14,985
$10,000,000 under $20,000,000 10 134,088 5 356 6 1,003 2 14 7 9,670 5 1,480 4 850 9 31,138 5 50,876
$20,000,000 or more....... vee : 2 52,558 - - 2 3,393 - - - - 2 5,830 2 7 2 42,051 - -

Taxable returns................ 11,242 | 3,593,046 4,793 119,832 6,870 519,279 3,596 51,993 1,559 68,442 1,112 89,899 2,097 22,106 7,425 | 1,229,878 1,190 222,251

Nontaxable returns............. 4,972 518,999 2,501 54,779 3,016 132,263 1,453 12,573 253 2,632 53 1,168 469 1,891 2,383 74,798 342 11,380

Type of property—Continued Estate tex
T T after credits
Corporate Life insurance
stock—Continued Cash Notes and Dividends am Annuities Trust and Noncorporate Household goods
’ vidends i .
Stze of total estate Type mot spesificd mortgages Face value Premtums remainder interests business assets and other assets Number | Amount
of
Number of Amount |Number of Amount Number of Amount Number of Amount Number of Amount Number of Amount, Number of Amount Number of Amount Number of Amount returns

returns | (Thousend | returng | (Thousand | returns | (Thousand | returns | (Thousand | returns |(Thowsand | returns |(Thousand | returns | (Thousend | returns |(Thousand | returns | (Thousand (Thousand
dilara) dollars) dollara) dollara) dollars) doliars) dollars) dollars) dollars) dollars)

. (19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32) (33) (34) (35) (36) (37} (38)

Total taxable and nontaxabl )

b AT o 1T S e 8,148 | 228,776 15,530 | 417,848 5,398 | 146,817 9,671 | 218,136 5,529 5,990 1,299 16,904 2,137 270,631 4,434 | 126,638 13,403 65,142 | 11,242 | 473,088
Under $60,000....cc.. ... 46 144 121 1,384 35 336 57 234 (») (%) (%) (%) (%) (=) (%) (%) 98 214 93 862
$60,000 under $70,000.. . 512 2,641 1,309 17,399 29 3,655 716 7,291 302 160 113 922 96 2,601 261 2,244 1,082 2,913 404 155
$70,000 under $80,000.. 545 2,997 1,417 18,427 387 5,580 852 9,208 354 195 117 806 129 2,555 371 3,436 1,164 2,623 754 523
$80,000 under $90,000.. . 552 3,292 1,287 21,945 315 44583 741 9,277 339 204 101 1,268 141 3,738 273 2,902 994 2,653 684 1,006
$90,000 under $100,000....... 458 3,451 1,0 16,842 346 6,587 656 7,707 343 179 52 348 97 2,774 269 3,733 850 2,336 573 1,474
$100,000 under $120,000 878 75746 1,795 32,764 613 8,399 1,168 20,778 640 411 182 2,420 206 7,997 479 7,728 1,553 3,850 906 4,030
$120,000 under $150,000 1,031 12,705 1,945 38,372 604 10,836 1,342 29,436 786 595 170 1,608 193 8,039 633 13,150 1,691 5,470 1,431 8,361
$150,000 under $200,000 1,077 16,504 1,910 45,105 772 17,585 1,225 30,613 723 752 172 1,503 223 10,485 639 14,680 1,688 6,477 1,764 18,411
$200,000 under $300,000...... 1,155 24,569 1,914 59,293 782 22,023 1,225 36,054 836 1,044 146 1,890 17 23,421 600 18,489 1,709 7,948 1,879 41,478
$300,000 under $500,000...... 884 30,266 1,387 52,296 596 245155 888 27,883 618 875 112 2,038 305 36,602 453 21,477 1,245 7,285 1,371 63,510
$500,000 under $1,000,000.... 610 37,417 881 52,314 401 18,817 502 20,438 358 768 80 1,277 227 49,146 271 15,631 821 7,655 864 90,946
$1,000,000 under $2,000,000.. 258 38,307 346 25,705 162 12,571 196 10,177 140 312 31 1,510 114 46,359 99 11,267 331 7,240 340 83,083
$2,000,000 under $3,000,000.. T4 20,704 97 15,132 43 43463 62 44348 45 130 8 877 27 17,629 28 6,241 95 2,089 96 47,193
$3,000,000 under $5,000,000.. 35 13,854 44 6,574 28 44554 23 1,790 15 176 4 110 22 15,632 20 4,126 43 1,701 4t 36,352
$5,000,000 under $10,000,000. 23 7,089 26 4,126 16 1,405 12 2,164 1n 116 4 226 12 24,906 1 387 26 3,776 26 45,510
$10,000,000 under $20,000,000 8 7,075 9 9,068 4 1,268 6 739 5 70 2 42 5 18,464 1 1,098 10 787 10 25,420
$20,000,000 or more.......... 2 14 2 1,105 - - - - - - 1 (1) 1 34 - - 2 125 2 4,774

Taxable returns.. . . 6,061 [ 210,356 10,928 | 352,064 4,174 | 127,307 6,336 | 154,989 3,846 4,640 902 12,214 1,758 255,491 3,003 | 100,892 9,450 51,416 11,242 473,088

Nontaxable returns......... e 2,087 18,420 4,601 65,785 1,224 19,510 3,334 63,148 1,683 1,350 . 397 4,690 380 15,140 1,431 25,746 3,953 13,726 - -

(*) Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.
YLess than $500. .
NOTE: Detail may not add to total because of rounding.
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Table 14.-~RETURNS WITH GROSS ESTATE VALUED IN 1965-~TOTAL ESTATE BY TYPE OF PROPERTY AND ESTATE TAX, BY SIZE OF TOTAL ESTATE

Type of property
Real estate Bonds Corporate stock
Total Federal Co te and
Number of Prima: 1den Other State and local rpora Traded Closed ation
t Timary residence e = ed corpor
Size of total estate returns estate Savings Other foreign
Amount Amount Amount Amount Amount Amount Amount Amount,
(Thovsamd Number of ( Thousand antt)er of (Thousand Number f)l‘ ¢ Thousand Number of (Thousand Number of (Thousand Number of ( Thousand Number of ( Thousand Numl;er of (Thousmnd
dollars) returns [, rars) returns | © o jarsy | TETUTDS dottarsy | TEWUTIS | ey returns | o) .,y | TEWUIRS [T, TELUINS | grarsy | TEWUINS | ot yarey
(1) (2) (3 (4) (5) (6) (7) (8) (9) (10) (11) (12) - (13) (14) (15) (16) (17) (18)
Total taxable and nontaxable
returng...... PR TR PER 55,916 |11,645,383 23,553 535,796 33,300 | 2,071,388 20,166 262,431 5,327 177,169 3,052 238,281 8,082 69,492 32,562 | 3,330,348 4,334 621,086
Under $60,000....c0uvuvrien.s 582 21,472 109 1,677 201 3,988 179 1,417, (%) (%) (%) (%) (%) (*) 180 3,154 (*) (%)
$60,000 under $70,000. 6,044 394,572 2,328 38,352 3,161 86,324 2,215 19,930 354 2,551 92 427 466 1,935 2,939 65,901 121 2,672
$70,000 under $80,000 .. 6,166 461,417 2,321 42,103 3,454 108,987 2,127 20,641 316 2,704 92 762 511 2,283 3,012 74,103 177 3,667
$80,000 under $90,000.. 5,379 456, 544, 2,207 41,502 3,083 107,987 1,938 18,136 302 2,048 84 619 503 1,570 2,722 75,149 181 5,027
$90,000 under $100,000........ 4,765 451,900 2,058 39,722 2,818 109, 500 1,717 17,656 241 1,602 88 913 458 1,434 2,518 77,304 245 75245
$100,000 under $120,000.. . 7,058 772,099 2,892 58,564 45320 182,217 2,635 30,473 486 4,558 129 1,269 852 3,332 4,020 150,297 335 10,949
$120,000 under $150,000.. . 7,127 951,430 3,100 67,117 4,430 229,256 2,687 35,654 580 7,317 244 3,579 972 5,324 4,105 177,040 494 18,265
$150,000 under $200,000.. . 6,428 | 1,109,203 2,910 71,505 4,049 238,825 2,414 31,570 64l 9,004 263 T 3,304 1,094 8,348 3,955 251,323 657 35,206
$200,000 under $300,000....... 5,599 | 1,354,155 2,550 63,256 3,545 | 283,844 1,957 34,810 T4 14,492 424 7,932 1,156 8,967 3,804 338,975 742 53,523
$300,000 under $500,000....... 3,534 | 1,344,068 1,601 48,011 2,238 246,469 1,283 25,523 660 18,869 484 14,447 902 9,992 2,606 388,410 632 76,726
$500,000 under $1,000,000..... 2,112 | 1,436,197 973 34,870 1,299 201,546 677 15,863 581 30,852 606 36,470 734 11,456 1,733 517,470 464 106,512
$1, 000,000 under $2,000,000... 726 979,959 333 15,495 444, 108,645 230 7,518 246 27,055 322 41,784 283 7,690 623 406,477 159 70,754
$2,000,000 under $3,000,000... 189 452,707 77 5,284 113 38,054 50 1,353 70 13,331 94 26,114 60 2,773 159 172,055 54 43,319
$3,000,000 under $5,000,000... 122 464,466 57 3,944 78 36,184 37 1,251 44 12,123 71 30,79 40 1,266 109 194,786 38 48,780
$5,000,000 under $10,000,000.. 6l 418,403 26 2,589 46 31,096 16 594 30 11,847 33 37,739 21 1,145 53 156,283 19 51,237
$10, 000,000 under $20,000,000. 15 200,092 9 1,404 n 21,194 4 43 8 11,042 1 22,235 5 1,514 14 96,550 4 19,039
$20,000,000 or more........... 10 376,700 2 402 9 35,218 1 (1) 5 7,683 9 9,884 5 350 10 185,071 4 68,151
Taxable returns... . 37,756 | 9,861,396 15,251 366,835 22,932 11,683,544 13,741 200,900 4,342 165,703 2,722 230,769 6,296 61,477 23,000 | 3,014,663 3,397 584,399
Nontaxable returns. veeee 18,160 | 1,783,987 8,302 168,962 10,368 387,845 65425 61,531 . 984 11,466 330 7,512 1,786 8,015 9,553 315,685 938 36,687
Type of preperty-—Continued Estate tax
Corporate Lite im " after credits
e
stock—mcgntinued Cash Notes and nsuran 0 S Anmuities ‘Trust and Noncorporate Household goods
Dividends an inder int 1. busi 't th .
Size of total estate Tyne 1ot speeiried mortgages Face value el remainder interests usiness assets an other assets Number | Amount
of
Number of (;"z“:r’d Number of (1::3 ‘::: Number of (rl:moun‘: Number of p :‘:::":E Number of (7':’:5:"32 Number of (A,::f:d Number of (An’?:"':':d Number of (A:Qf:d Number of (A;::::‘:‘d returns ( Thousand
“Thousan o
TS |aottarn) | T | irare) | TR | e | PO | rtarey | TSNS | iarey | TR | ey | TERUms | CTT | et [ ey | TOREmE | bllars)
(19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32) (33) (34) (35) (36) (37) (38)
Total taxable and nontaxable "
returns....... e, 26,496 | 570,225 54,4354 (1,464,370 18,201 | 430,635 32,771 | 641,831 19,821 17,136 4,469 52,228 6,093 628,693 14,730 | 338,367 46,664 | 195,906 | 37,756 [L,131,486
Under $60,000....vvvrrernnnnss 187 891 535 6,056 119 1,346 235 1,436 109 431 (%) () (%) (%) 98 620 390 513 373 1,664
60,000 under $70,000. .. 2,140 [ 11,165 5,819 94,945 1,421 15,595 3,165 27,042 1,577 546 462 3,884 414 6,679 1,122 73345 4,738 9,280 1,791 521
70,000 under $80,000. . 2,229 | 14,487 5,960 | 102,802 1,509 18,508 3,335 34,264 1,715 727 486 3,319 470 9,854 1,235 12,387 4,914 10,818 3,231 1,870
$80,000 under $90,000. . 2,167 | 13,641 5,222 97,639 1,439 17,924 3,160 39,171 1,809 934 374 2,688 334 65747 1,262 14,430 4,326 9,818 2,746 3,918
$90,000 under $100,000........ 2,039 | 14,946 4,604 85,034 1,327 20,734 2,862 38,363 1,656 963 334 2,213 390- 11,171 |- 1,138 11,844 3,864 9,713 2,361 5,782
$100,000 under $120,000....... 3,163 | 25,229 6,841 | 139,373 2,300 40,024 4,100 62,148 2,362 1,378 573 5,314 571 17,727 1,838 21,526 5,798 17,721 3,721 17,351
$120,000 under $150,000 3,519 | 38,416 6,926 | 156,843 2,500 41,880 4,492 83,674 2,734 1,995 514 5,915 774 30,319 2,112 31,228 5,981 17,608 5,588 32,395
$150,000 under $200,000 3,334 | 46,659 6,282 | 165,325 2,293 46,746 3,970 95,554 2,612 2,427 593 7,765 776 33,903 1,970 41,148 5,518 20,590 6,024 62,615
$200,000 under $300,000 . 3,277 | 69,241 5,493 | 183,379 2,268 60,304 3,426 98,735 12,336 2,663 485 5,731 797 55,335 1,763 50,888 4,948 22,081 5,355 | 112,879
$300,000 under $500,000....... 2,226 | 81,602 3,464 | 156,778 1,552 58,915 2,155 73,882 1,536 2,349 309 5,368 651 70,847 1,149 46,749 3,153 19,133 3,427 | 158,003
$500,000 under $1,000,000..... 1,412 | 88,125 2,092 | 123,910 948 50,389 1,249 51,037 907 1,750 227 6,075 519 98,265 675 42,981 1,966 18,616 2,040 | 209,252
$1,000,000 under $2,000,000... 512 | 68,914 721 66,225 320 26,035 400 20,010 305 734 71 1,885 216 82,036 231 19,635 691 9,070 707 | 168,928
$2,000,000 under $3,000,000... 133 [ 32,693 188 22,839 99 12,429 106 8,083 80 278 18 897 68 54,278 58 13,473 178 5,454 187 87,093
$3,000,000 under $5,000,000. .. 90 | 29,045 121 30,039 65 11,071 75 5,188 55 241 13 791 42 40,992 46 10,220 116 75754 120 93,542
$5,000,000 under $10,000,000.. 471 13,514 61 15,764 25 1,692 31 2,428 23 98 6 376 30 74,190 21 10,027 59 7,783 60 82,746
$10,000,000 under $20,000,000. 11 | 10,076 15 7,856 8 1,207 3 258 3 8 - - 7 5,042 5 818 14 1,706 15 52,083
$20,000,000 OF MOT€.ssuruanssn 10| 11,582 10 9,563 8 5,837 6 457 3 2 - - 5 31,203 6 3,049 10 8,248 10 40,844
Taxable returns............. . 19,042 | 513,929 36,940 1,165,755 13,559 | 363,892 20,615 | 444,313 12,761 12,988 2,886 37,832 4,773 580,378 10,159 | 280,413 31,903 | 153,608 | 37,756 {1,131,486
Nontaxable returns.............. 75454 | 56,296 17,414 | 298,615 4,642 66,743 12,156 197,518 7,060 4,147 1,583 14,397 1,320 48,315 4,570 57,955 14,760 42,299 - -

(*) Estimate is not shown separately because of high sampling variability. However, the data are included in appropriéte totals.

ILess than $500.
NOTE:

Detail may not add to total because of rounding -
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Table 15.—RETURNS WITH GROSS ESTATE VALUED IN 1966 —TOTAL ESTATE BY TYPE OF PROPERTY AND ESTATE TAX, BY SIZE OF TOTAL ESTATE

Type of property
Real estate Bonds Corporate stock
Total
Number of 5 Federal Corporate and .
Size of total estate returne estate Primary residence Other e —— State and local foreign Traded Closed corporation
Amount Amount Amount Amount Amount, Amount Amount Amount
(Thousand N:‘e“::;:r (Thousand N‘;’:ziﬁ,nf;f (Thousand N‘;’gﬁ’;rg (Thousand N:’::i:ngf (Thousand N‘f‘;ﬁ;‘;f ( Thousand N‘;";ii;n:f ( Thousand N“mk;“ Of | ¢ rhousand N“mt’er Of | rhousand
dollars) dol lars) dollars) dollars) dottars) dollars) dottars) | TEWIE 1 gorrarey | TERUMS | gortary)
(1) (2) (3) = (4) (5) (6) (7) (8) (9) (10) (1) (12) (13) (14) (15) (16) (17) (18)
Total taxable and nontaxable )}

B AT - 25,209 | 5,999,610 10,319 235,853 12,442 605, 659 8,866 117,127 3,314 141,012 2,145 189,058 4,517 45,444 17,789 | 2,553,946 1,100 123,287
Under $60,000...00vunrernenons 338 13,202 52 704 104 1,735 92 497 (%) (%) (%) (%) () (%) 191 4,456 N N
$60,000 under $70,000 .. 2,782 181,903 1,021 17,043 1,367 36,433 941 7,766 92 924 72 325 % 249 994 1,387 34,542 (&) (1)
$70,000 under $80,000.. .. 2,731 204,059 977 17,527 1,383 39,973 993 8,474 165 960 289 1,628 1,557 44,268 52 890
480,000 under $90,000.. - 2,214 187,702 897 15,846 1,008 36,282 824 75745 109 850 48 595 278 1,095 1,284 41,956 40 1,053
$90,000 under $100,000........ 1,935 183,674 772 14,872 1,050 35,758 691 7,515 121 1,200 48 231 237 1,344 1,223 45,906 56 1,429
$100,000 under $120,000....... 3,054 334,360 1,291 25,484 1,557 61,491 1,106 12,350 297 3,654 76 287 367 1,481 2,044 94,534 101 3,329
$120,000 under $150,000..... 2,874 383,043 1,092 22,600 1,376 58,809 1,048 13,787 315 5,879 140 941 475 2,128 2,161 123,997 96 2,690
$150,000 under $200,000.. 2,827 488,795 1,298 26,940 1,322 61,892 1,011 14,706 445 5,784 223 2,904 589 3,501 2,240 176,542 134 6,507
$200,000 under $300,000.. 2,540 615,916 1,145 28,691 1,180 63,373 905 14,576 500 10,160 255 5,921 623 5,765 2,161 261,583 179 11,210
$300,000 under $500,000....... 1,934 734,752 882 24,910 957 64,857 661 12,197 515 15,647 422 12,934 608 8,034 1,745 344,358 153 13,616
$500,000 under $1,000,000..... 1,241 848,720 555 20,617 652 56,604 407 10,354 438 24,925 465 34,601 456 8,991 1,13 419,066 150 27,167
$1,000,000 under $2,000,000... 490 671,111 229 11,468 238 33,852 135 4,890 207 23,760 236 37,283 197 4,377 440 333,764 76 25,056
$2,000,000 under $3,000,000... 119 293,330 53 3,194 e 17,122 22 761 51 9,204 62 21,708 53 1,856 105 137,744 14 10,881
$3,000,000 under $5,000,000... 72 273,891 26 2,687 44 7,940 20 34 30 10,048 49 22,526 35 722 65 145,018 17 10,609
$5,000,000 under $10,000,000.. 4o 298,845 2) 2,201 28 14,739 8 947 19 12,637 32 28,012 26 2,363 40 167,002 5 8,058
$10,000,000 under $20,000,000. 8 115,622 5 1,020 6 4,814 - - 2 4,695 5 10,178 4 108 8 78,455 2 27
$20, 000,000 OF MOT€.s.vvnuusss 7 170, 685 1 50 7 9,985 2 248 3 10, 660 6 10,404 4 944 7 100,756 1 384

Taxa‘ble TELUrNS . ouivvnnnonanren 18,406 | 5,365,623 7,301 175, 501 8,791 475,060 6,458 94,113 2,960 137,408 2,027 187,223 3,830 41,286 14,045 | 2,421,044 93 117,584
Nontaxable retuUrns.....eevvoes.n 6,803 633,987 3,018 60,352 3,651 130, 599 2,409 23,014 354 3,603 118 1,835 €87 4,158 3,744 132,901 170 5,703
Type of property—Continued . Estate tex
Corporate Life insurance Trust and N + H hold a after credits
stock—Continued Cash Notes and Dividends and Annuities rust an y oncorporate ousenold goods
mortg Face value vidends an remainder interests | business assets and other assets
Size of total estate Type not specified ages premiums Number Amount
of
Amount Amount Amount Amount, Amount Amount Amount Amount Amount
Numt;er :f (Trousand Numl;er of ( Thousand Num‘zer of ( Thousand Number of | o ' g [ Number of ( Thousand Number of § \p " | Number of (Thousmd Number of | " o g | NUmOeT OF | o g TeWUINS |1y sand
return dottarsy | TEWINS ¥ ey | TEMIDS 1 s returns dollars) returns dollars) returns dollara) returns ol fars) returns dollars) returns | 4 isars) dollars)
(19) (20) (a1) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32) (33) (34) (35) (36) (37) | (38)
Total taxable and nontaxable .

A ATV 3T S PO 10,973 | 248,576 24,643 | 729,851 7,123 | 142,348 12,827 | 222,341 7,925 6,561 2,308 25,516 3,376 445,238 4,376 84,421 20,887 83,373 | 18,406 | 809,736
Under $60,000....uuvnreiinanes 88 178 296 3,398 69 453 241 721 68 17 (%) (%) (*) (=) (x) (%) 239 289 193 586
$60,000 under $70,000.. 836 4,551 2,714 51,598 567 6,218 1,278 10,031 687 229 193 1,452 165 3,144 390 2,643 2,171 3,895 1,005 298
$70,000 under $80,000.. 921 4,733 2,634 53,374 615 7,180 1,396 12,692 729 324 213 1,026 181 3,445 383 3,549 2,079 3,749 1,585 1,077
$80,000 under $90,000.. . 826 5,919 2,166 43,770 543 8,859 1,187 11,708 663 307 170 1,148 157 3,535 387 3,793 1,728 3,240 1,277 2,081
$90,000 under $100,000........ 696 3,827 1,870 38,829 563 7,032 1,017 11,322 615 211 165 1,608 177 4,878 422 3,956 1,537 3,756 1,066 2,764
$100,000 under $120,000....... 1,296 10,585 2,970 64,442 862 14,363 1,444 17,721 817 506 213 2,269 290 11,084 508 4,849 2,434 5,731 1,836 8,663
$120,000 under $150,000. 1,274 13,874 2,833 71,787 814 14,585 1,544 24,173 955 548 307 2,627 338 13,311 499 4,913 2,403 6,392 2,436 16,426
$150,000 under $200,000. 1,395 17,969 2,778 79,646 911 14,080 1,480 31,568 286 920 305 3,936 412 24,187 540 9,628 2,414 8,086 2,677 31,883
$200,000 under $300,000. 1,335 25,058 2,505 80,263 837 17,899 1,344 29,723 936 907 275 2,789 467 39,277 446 10,406 2,241 8,315 2,477 61,432
$300,000 under $500,000....... 1,076 33,017 1,915 82,100 635 15,954 1,004 29,112 708 1,043 234 4,283 462 53,260 345 9,872 1,765 9,558 1,891 97,384
$500,000 under $1,000,000..... 746 43,872 1,228 68,767 435 15,079 624 20,7565 479 655 147 2,456 369 75,135 247 9,602 1,165 10,065 1,229 | 140,204
$1,000,000 under $2,000,000... 310 29,296 484 37,838 171 9,350 248 11,938 193 492 62 1,358 207 88,549 111 9,500 464 8,340 485 | 129,249
$2,000,000 under $3,000,000... 82 11,126 119 16,390 47 4,667 60 3,361 45 128 10 305 58 49,649 a5 2,783 118 2,450 117 58,623
$3,000,000 under $5,000,000... 50 | 17,984 72 9,600 29 3,149 41 2,917 27 149 10 231 36 35,949 14 1,683 72 2,364 72 | 69,243
$5,000,000 under $10,000,000.. 28 5,462 [7A 10,213 18 1,352 15 1,387 13 59 4 24 26 37,645 13 2,767 43 3,975 44 88,707
$10,000,000 under $20,000,000. 6 1,36 g 10,017 4 281 1 5 - - - - 4 1,435 3 2,870 8 670 8 33,455
$20,000,000 or more..... s 7 | 20,077 7 7,818 - 1,845 3 3,197 3 65 - - 5 278 1 1,480 7 2,497 7| e7,662

Taxable returns........ berereans 8,531 | 232,150 18,060 | 599,331 5,601 | 120,757 ‘8,644 | 165,110 5,500 5,360 1,708 19,692 3,003 434,081 2,986 69,173 15,448 70,750 } 18,406 | 809,736
Nontaxable returns.............. 2,443 16,427 6,582 | 130,520 1,521 21,591 4,184 57,232 2,416 1,201 600 5,823 373 11,157 1,390 15,248 5,440 12,624 - -

(#) Estimate is not shown separately because of high sampling variability.

NOTE:

Detail may not add to total because of rounding.

However, the data are included in

the appropriate totals.
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Table 16.~=NUMBER OF RETURNS BY

SIZE OF TOTAL ESTATE, CROSS CLASSIFIED BY SIZE OF ECONOMIC ESTA;I‘E, DISTRIBUTABLE ESTATE, AND GROSS ESTATE

Number of returns by size of total estate

Size of estate by type Total $60,000 | $70,000 | $80,000 | $90,000 | $100,000 | $120,000 | $150,000 | $200,000 | $300,000 | $500,000 | $1,000,000 | $2,000,000 | 43,000,000 $5,000,000 10,000,000 | .0 oo 000
Under under under under under under under under under under under under under under under under $20,000,
$60,000 | 470,000 | $80,000 | $90,000 | $100,000 | 8120000 | 150 Co0 $200,000 | $300,000 | $500,000 |$1,000,000 | #2,000,000 | $3,000,000 | $5,000,000 | $10,000,000 | 420,000,000 | OF more

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18)
ECONOMIC
97,339 | 1,077 | 10,271 | 10,402 | 8,940 7,784 12,008 12,020 10,109 6,876 4,243 1,565 406 238 131 33 19
Deficit estate........... 139 - (%) (») () - (%) 11 9 6 2 1 1 - - -
$1 under $60,000............ cerene | 3,836 609 314 149 126 102 20 7 1 1 - - - - -
$60,000 under $80,000.. | 21,78 1,842 611 409 129 17 7 2 - - - - - -
$80,000 under $100,000.. 16,232 1,833 452 36 9 4 - - - - -
$100,000 under $150,000. 23,033 9,640 11,328 6 -
$150,000 under $200,000........ .o} 10,463 n -

$200,000 under $300,000........... 9,304 .

$300,000 under $400,000. 4,152 -

$400,000 under $500,000.. o 2,25 -
$500,000 under $600,000...........| 1,440 -
600,000 under 2700,000........... 955 -
700,000 under $800,000. . . 716 _
800,000 under $900,000... . 487 -
900,000 under $1,000,000. . 361 -
1,000,000 under $2,000,000.......[ 1,497 -
2,000,000 under $3,000,000....... 358 .
3,000,000 under $4,000,000. . 149 -
34,000,000 under $5,000,000. . 78 -
5,000,000 under $7,000,000. . 68 -
7,000,000 under $10,000,000...... 47 -
10,000,000 under $20,000,000. . ... 33 4
20,000,000 or more.veseserneins, 15 15
DISTRIBUTABLE

TOt8L.enieenuiannanannn..aa | 97,339 10,271 12,008 12,020 10,109 6,876 4,243 1,565 406 238 131 33 19

No distributable estate........... 264 (%) (%) (*) (%) 17 10 8 3 1 1 - - -

$1 under $20,000....00cvvneerni.., 295 23’ 5 2 - - - - - - _

$20,000 under $40,000.. . 744 176 54 “3 38 8 - - - - . . - -
$40,000 under $60,000. .| 6,887 4,744, 151 81 40 12 10 2 - - - - -
$60,000 under $80,000. o 22,4m 611 210 99 25 6 2 - - - - - -
$80,000 under $100,000. .| 16,532 847 156 54 11 7 - - - - -
$100,000 under $120,000.. -} 11,962 6,195 599 119 22 3 2 - - - - -
$120,000 under $140,000.. ol 7,875 4,288 8 -
$140,000 under $160,000.... .| 5,355 3 3 -
$160,000 under $180,000 .| o4,161 3 -
$180,000 under $200,000...........| 3,066 8 -
$200,000 under $250,000...........| 5,151 -
$250,000 under $300,000 | 3,102 -
$300,000 under $400,000 | 3,33 -
$400,000 under $50C,000 o177 -
$500,000 under $600,000......... .| 1,085 _
600,000 under $700,000......... . 723 -
700,000 under $800,000. . 493
800,000 under $1,000,000 651
1,000,000 under $5,000,000. . 1,333 _
5,000,000 under $10,000,000. 57 6
10,000,000 under $20,000,000. 16 s
$20,000,000 or more..... cerenas . 5 s
GROSS
Totale..oevn.s 97,339 | 1,077 | 10,271 | 10,402 | 8,940 7,784 12,008 12,020 11,218 10,109 6,876 4,243 1,565 406 238 131 33 19
Under $60,000....... 64 64 - - - - - - - - - - - - - C - -
60,000 under $70,000. 10,219 302 9,853 56 (#) - - - - - - - - - - - - -
70,000 under $80,000. 10,573 269 197 | 10,034 68 - - - - - - - - - - - -
80,000 under $90,000. 9,011 165 } 116 121 | 8,536 92 52 - - - - - - - - - - -
90,000 under $100,000 7,872 84 88 177 7,450 (%) - - - - - - - - - -
100,000 under $120,000........... 12,157 84 157 11,603 76 - - - - - - - - - -
120,000 under $150,000... .| 12,225 52 100 96 148 72 265 11,702 60 - - - - - - - - -
150,000 under $200,000... .| 11,380 (*) (*) 72 197 10,965 69 - - ~ - - - -
$200,000 under $300,000. .1 10,192 10 4 5 - 2 11 33 186 9,924 17 - - - - - - -
$300,000 under $500,000... 6,951 10 - 1 1 2 4 5 7 109 6,809 2 - - - - - -
500,000 under $1,000,000.. 4,290 2 - - 1 - - 1 - 6 50 4,228 2 - - - - -
1,000,000 under $2,000,000 1,573 2 - - - - - - - - - 12 1,558 1. - - - -
2,000,000 under $3,000,000.. 407 - - - - - - - - - - 1 4 402 - - - -
3,000,000 under $5,000,000.. 242 - - - - - - - - - - - 1 3 238 . - .
5,000,000 under $10,000,000. 130 - - - - - - - - - - - - - i 130 _ _
10,000,000 under $20,000,000 34 - - - - - - - - - - - R - - 1 33 -
20,000,000 or more......oov.uu. . 19 - - - - - - - - - - - - - - . - - 19
(*)Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals. NOTE: Detail may not add to total because of rounding.
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ESTATE TAX RETURNS FILED DURING 1966

Table 17.—NUMBER OF RETURNS, GROSS ESTATE, AND ESTATE TAX AFTER CREDITS, 1935-1966

87

Number of returns Gross estate Estate tax after creditis
Citizens and resident aliens Citizens |Nonresident Citizens

and aliens and Nonresident

Returns filed during Total Nonresident Total resident | (properiy)} Total resident ﬂlielns

Total Taxable | Nontaxable aliens aliens inG. 5.} aliens
(Million (Million (Million (¥illion (¥illion (Million
dolfars) dollars) doliars) dollars) dollars) dollars)
1) (2) (3) (<) (5) (6) (7) (8} (9} (10) (11)

12,724 11,110 8,655 2,455 1,614 2,460 2,435 25 155 154 2
13,321 11,605 9,137 2,468 1,716 2,312 2,297 le 196 195 1
17,032 15,037 12,010 33027 1,995 2,794 2,768 26 308 306 3
17,642 15,932 13,220 2,72 1,710 3,070 3,047 23 317 315 -2
16,926 15,221 12,720 2,501 1,705 2,768 2,746 22 279 277 2
16,876 15,435 12,907 2,528 1,441 2,648 2,633 16 252 250 1
17,122 15,977 13,336 2,641 1,145 2,793 2,778 16 293 292 2
17,396 16,215 13,493 2,722 1,181 2,737 2,725 13 310 -308 1
16,033 15,187 12,726 2,461 846 2,638 2,627 10 363 362 1
14,857 14,303 12,154 2,149 554 2,916 2,908 9 406 405 1
16,550 15,898 13,869 2,029 052 3,450 3,437 14 533 531 2
22,007 20,899 18,232 2,667 1,108 4,251 4,224 27 626 622 4
24,381 23,356 19,742 3,614 1,025 4,791 4,775 16 7 715 2
25,904 24,552 17,469 7,083 1,352 4,958 4,933 25 571 567 3
27,144 25,858 17,411 8,447 1,286 4,942 4,918 24 487 484 3
29,002 27,958 18,941 9,017 1,044 5,526 5,505 21 580 577 3
37,672 36,699 24,997 11,702 973 7,435 7,412 23 782 779 3
37,565 36,595 25,143 11,452 970 7,490 7,467 23 781 778 3
1057 e e ettt e et 47,381 46,473 32,131 14,342 908 10,323 10,294 29 1,182 1,277 5
B L P T T R 56,977 55,685 38,515 17,170 1,292 11,680 11,648 32 1,190 1,186 4
[ D R 65,789 64,538 45,439 19,099 1,251 14,665 14,622 43 1,623 1,619 4

T PN . 79,743 78,393 55,207 23,186 1,350 () 17,007 (%) (%) 1,814 (2)

1906 e v e en e e e e e ety 98,905 97,339 167,404 129,905 1,566 (%) 21,936 2) (%) 2,414 (*)

Not strictly comparable with prior years. For returns filed in 1966,

estate tax before credits was used for this determination.

2Not available.

NOTE: Detail may not add to total because of rounding.

estate tax after credits was the basis for determining taxable returns.

For returns filed in prior years,



88 ESTATE TAX RETURNS FILED DURING 1966

Table 18. —HISTORICAL SUMMARY, 1957-1966

Returns {iled during—

Item
1957 1959 1961 1963 1966
(1) (2) (3) (4) (5)
Number of returns of citizens and resident aliens, total 146,473 55,685 64,538 78,393 97,339
TAKADLE . 4 e e e rvaeeveseeasnnnnnenseetrsennonnas 32,131 ' 38,515 45,439 55,207 67,404
Nontaxable PPN 14,342 17,170 19,099 23,186 29,935
Number of returns by size of
Under $60,000 19 12 9 - &4
$60,000 under $70,000. 5,008 6,158 6,844 8,263 10,219
$70,000 under $80,000. 5,422 €,301 7,052 8,618 10,573
$80,000 under $90,000. 4,397 5,269 6,136 7,283 5,011
$90,000 under $100,000 3,674 4,545 5,043 6,239 7,872
$100,000 under $120,000.... 5,74 7,176 7,940 9,895 12,157
$120,000 under $150,000 5,868 7,116 8,178 9,967 12,225
$150,000 under $200,000. 5,194 6,403 7,666 9,287 11,380
$200,000 under $300,000... 4,819 6,676 6,831 8,218 10,192
$300,000 under $500,000... 3,168 3,646 4,589 5,622 6,951
$500,000 under $1,000,000........ 1,966 2,242 2,747 3,232 4,290
$1,000,000 under $2,000,000. 738 771 987 1,151 1,573
$2,000,000 under $3,000,000. 178 184 246 292 407
$3,000,000 under $5,000,000. 99 10 166 192 242
$5,000,000 under $10,000,000 73 57 65 102 130
$10,000,000 or more..... 24 28 39 32 53
Number of returns of nonresident 908 1,292 1,251 1,350 1,566
(Thousand dollare)
Total gross estate................ feearerraeraaae, . e riearseaeesaes et erar ettt e a i, 10,293, 669 11,648,017 14,622,073 17,007,239 21,936,168
%) 2,509,159 2,857,330 3,395,988 ey 274,849
(?) 1,015,126 1,304,500 1,473,527 1,490,719
(2) 4,984,850 6,766,373 7,712,483 9,214,551
(2) 1,152,029 1,396,260 1,838,269 2,612,069
Notes and mOTtEAZES. v i ineeriiinnreinnnnn, () 414,904 522,272 629,157 719,800
Life insurance proceeds (face value less (%) 651,876 755,157 928,947 1,092,697
Annuities (6] 48,654 45,104 81,339 94,648
Other property..... (2) 871,419 975,077 947,528 42,436,835
Total deductions..... . . %) 33,950,120 55,057,225 °5,638,241 87,456,165
Funeral and administration expenses. (2) 497,407 617,338 729,699 945,403
Net loss during administration... (?) 1,762 1,086 © 1,408 4
Debts Bnd MOTLEAEES.«eeneenernrrnannn. (?) 604,739 690,038 878,140 61,111,505
MATIitaAl dedUCtion. suer e vneeeinrnreenennnooaceesnnnannnns (2) 2,176,137 2,795,891 3,152,894 4,089,805
Charitable bequests () 668,900 950,813 876,030 1,309,452
Other deductions... (2) 1,175 2,059 69 -
Exemption. .....coveue.. 2,788,290 3,341,100 3,872,400 4,703, 560 75,339,380
Taxable eStALE. . veueenernrnnneeernrennes TR e, .. 4,342,072 4,650,979 6,014,498 7,070,827 9,159,917
Tax credits, total......... P 176,552 160,677 228,496 246,718 340,940
State death BaXeS. ot ur it teteeteiiiiiinsesieeerannticeiraninsocaaanas 146,769 131,479 195,581 207,620 280,423
Federal gift taxes. 7,199 4,167 6,408
Prior estate taxes... 29,783 17,922 24,068 27,533 60,518
Foreign death taxes.......covvvvevnanan 4,077 4,680 5,156
Estate tax after credits............ 1,176,710 1,185,620 1,618,548 1,840,972 2,414,310
lIncludes returns of those who died before January 1, 1948 which were not distributed among Gross Estate Classes.
2Data not available. .
3Not reduced by dividends and premiums as in the case of years prior to 1966.
“Includes some "trust, reversionary, and remainder interests," which in previous years were included in stocks and bonds.
3Includes some disallowed deductions (nondeductible debts ).
$Includes policy loans on insurance, but reduced by nondeductible debts.
7Data represents the amount of "effective exemption," whereas in years prior to 1966 the maximum amount allowed by law was tabulated.

NOTE: Detail.may not add to total because of rounding.
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90 SYNOPSES OF LAWS
FIDUCIARY INCOME TAX LAW: REQUIREMENTS FOR FILING RETURNS, EXEMPTION, AND MINIMUM AND MAXIMUM
TAX RATES, 1954-1965
Income year
Item
1954-1963 1964 1965
(Dollars)
Total income requirement for filing Y L Ceeeseeanas . 600 600 600
Exemption:
EStateS.ereennerrnns e s e e e e e . 600 600 600
Simple trusts...... et e aae e P P e reeieraene, e 300 300 300
Complex trusts.--ceseecee. C e st e e e v e s ance o e arae et ea e s et et e st teeteasearra et fees e 100 100 . 100
(Percent)
Minimum income tax raté.....eoeo... e re et bt eca bt e ettt e reseea e 20.0 16 14
Maximum income taxX rat€ececeeevecen Cest e et vesascncnanna cres e oo rs e sasecannn fheasseasenaseane 91.0 77 70
Overall income tax 1imitation...eeeerieismneirereionneennnennnsanns Ceteeecteraaan e Ceaeeeaes 87.0 (2) (2)

1In addition:

(1) a return is required for the income of a trust if there is any tax base (taxablé income in this report), regardless

of the amount of total income; and (2) a return must also be filed for every estate or trust for which any beneficiary is a nonresident

alien.

°No overall tax limitation was specified in the law; however, the effective tax rate would never exceed the maximum rate.

GIFT TAX LAW:

REQUIREMENT FOR FILING RETURNS, EXCLUSION ALLOWANCES AND SPECIFIC EXEMPTION,

1932-1965
Calendar year in which gifts were given
Item -
' 1932-1935 | 1936-1938 L1939-1942J 1943-1965
(Dollars)

Requirement for filing returns, total gifts to one doneel............ N .. 5,000 5,000 4,000 3,000
Exclusion for each donee?...... PN e e e, e 5,000 5,000 " 4,000 3,000
Specific exemption: .

Citizens and resident aliens3........ccevieeininnnnnn i 50,000 40,000 40,000 30,000

Nonresident aliehs..-.. Cereaees [ ettt ee e e, eeens .. None None None None

1A return is required for a gift of future interest regardless of value; and, for 1939-1942, a return also was required for gifts in

trust regardless of value.
2An annual exclusion is allowed for each donee, except in the tase of future interests

o+
ot

in property. If husband and wife consen

se o}
divide between them gifts made to third parties (after April 2, 1948), each spouse is allowed an exclusion against his half of the gifts

to any one donee.
3The specific exemption may be taken in a single year or over a period of years at the
NOTE:
first such law (the only other) applied to gifts made from June 2, 1924, through Decembe
exemption of $50,000. ,

ESTATE TAX LAW:

option of the domnor.-

The structure of the Federal gift tax law, applying to gifts made from June 6, 1932, has remained substantially the same. The

r 31, 1925. It provided for an annual specific

REQUIREMENT FOR FILING RETURNS, EXEMPTION; AND TAX CREDITS FOR ESTATES OF CITIZENS

AND ALTENS WHO DIED AFTER MAY 11, 1934
Gross estate .
requirement for filing? Exemption
. . PP
Effective period Citizens and . Citizens and . Tax credits
. Nonresident . Nonresident
resident . resident A
X aliens . aliens
aliens aliens
(Dotlars)
May 11, 1934 - Aug. 30, 1935..... e et 50,000 (%) 50,000 None
Aug. 31, 1935 ~ 0ct. 21, 1942esscnner... i, e . 40,000 %) 40,000 None }Ps,tgte gea‘?i}ttixes
Oct. 22, 1942 = 0Ct 20, 195Lc.reurenrnecnencnnnn. e, 60,000 2,000 60,000 2,000 ederal giit taxes
) : State death taxes
Oct. 21, 1951 - Aug. 16, 1954 ..cnvieuuerenenn. [ I 60,000 2,000 60,000 2,000 Federal gift taxes
Foreign death taxes
State death taxes
. 17, 1954 - i, s Federal gif't taxes
Aug B present 60,000 2,000 60,000 2,000 Foreign death taxes
Prior transfer taxes

1This table does not include provisions under the various treaties and conventions between the United States and foreign countries.

2The gross estate requirement for filing is based on the date-of-death value of the estate.

several times during the period covered by this table.

The composition of gross estate has changed

3For nonresident alien decedents who died after Oct. 22, 1942, the exemption was at least $2,000 for property situated in the United

States.

“The limitations on tax credits,'particularly credits for State death taxes and Federal gift taxes, have changed considerably from

period to period.
A return was required for the estate of a nonresident alien who died prior to Oct. 22
defined by statute), regardless of value, is situated in the United States.

, 1942, if any part of his gross estate (as



FORMS AND INSTRUCTIONS, 1965

o 1041

U.S. FIDUCIARY INCOME TAX RETURN

(FOR ESTATES AND TRUSTS) FOR CALENDAR YEAR

1965

or other taxable year beginning , 1965
. Treasury Department
!u.ts T': R n:: Serv:e and ending - 19__.
ntemal Teve PLEASE TYPE OR PRINT
Chﬁ:k whether: Name of estate or trust Employzx; Iﬁi&ﬂéﬁﬁﬁ_{!}& Number
Estate
[ Simple trust
[[J Complex trust Name, address, and title of fiduciary Postal ZIP code

It

Trust, check whether:
O Testamentary
[J Inter Vivos

Simple trusts are not required to fill in Schedules E, F, and G. They need complete

only the lines and schedules that apply to them.

See page 2 of instructions.

INCOME

1. Dividends (enter full amount before exclusion) ... .......... ... .. ....ccceerunnn...
2. Interest on bank deposits, notes, corporation bonds, etc. .......... 0 it
3. Interest on tax-free covenant bonds upon which a Federal income tax was paid at source. .
4. Interest on Government obligations, €1C. ... ...t e e
8. Income from partnerships and other fiduciaries (instruction §)
6. Grossrents and royalties. . ...ttt e e e
7. Gross profit (or loss) from trade or business. . .. ... e e
8. (a) Net gain (or loss) from sale or exchange of capital assets (from line 11, Schedule D). .
(b) Net gain (or loss) from sale or exchange of property other than capital assets (from
line 23, Scheduie )

9. Other income (state nature of income) ............ ... ... ... it

10. Total income (lines 1 to 9, inclusive) ............ ... ... .. . c.uuiiunnnoo...

DEDUCTIONS

11. Interest (Schedule B). ... oottt et e e
12, Taxes (Schedule A) ... ittt et e et et e e
13. Fiduciary's portion of depreciation (Schedule B) and depletion.
14. Charitable deduction {line S, Schedule Ej . . ... .. .o e,
15. Other deductions authorized by law (Schedule A). .. ........ ... .. ... ... ...
16. Total (lines 11 to 15, inclusive) ............o.venn.... PR
17. Line 10 minus line 16.
18. Deduction for distributions to beneficiaries (instruction 18).........................
19. Adjustment of dividend exclusion (not to exceed $100) (instruction 19)...............
20. Federal estate tax attributable {o income in respect of a decedent (Fiduciary’s share). ..

(Complex trusts and estates enter this amount on line 1 in Schedule F, also) ... ...

21. Long-term capital gain deduction. Enter 509, of line 12(e), Schedule D.............
22. Exemption (instruction 22) . .. ......oviiiiiiiii ittt i e i
23. . Total (lines 1810 22, inclusive). ... ... viit it e e

24. Taxable income of fiduciary (line 17 minusline 23). . ................... ... ... ....

COMPUTATION OF TAX

27. Fiduciary's share of foreign tax credit (Form 1116)................................
28. Fiduciary's share of investment credit (see instruction 38 and attach Form 3468). . ..

30. Balance (line 25 or 26, whichever is applicable, less line 29)............ e

32. Total of lines 30 and 3l ... . .iiiiiriiii it ettt eaiareeeeeanarennnanaaaann

25. Tcx on amount on line 24 (see tax rate schedule in instraction 25) . ................
26. If alternative tax is applicable, enter the tax from line 21, Schedule D. ... ............

29, Total of lines 27 and 28. .. ... i i ittt e e e

31. Tax from recomputing fiduciary’s share of prior year investment credit (attach statement)...............

33. Fiduciary's share of credit for tax paid at source on tax-free covenant bond interest. . ..
34. Credit from regulated investment companies {(attach Form 2439)...........ocvt...

35. Tax previously paid, or withheld (see instruction 35 and attach explanation) .......
36. Total of lines 33, 34, and 35. ...ttt it it ittt ittt eieeraranareseaeananans

37. Balance of tax or overpayment (line 32 less line 36)......... e e

best of my knowledge and belief it is true, correct, and complete.

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the

all information of which he has any knowledge.

If prepared by a person other than taxpayer, his declaration is based on

Signature of fiduciary or officer representing fiduciary

Signature of preparer other than tiduciary 16—78817-1
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Page 2

Schedule A.—EXPLANATION OF DEDUCTIONS CLAIMED ON LINES 11, 12, and 15, PAGE 1 (see instruction 36)

Line
No.

Explanation

Line
Amount No.

Explanation

Amount

Schedule B.—EXPLANATION OF DEDUCTION FOR DEPRECIATION (see instruction 37)

This schedule is designed for taxpayers using the alternative guidelines and administrative procedures described in Revenue Procedure 62-21

as well as for those taxpayers who wish to continue using procedures authorized prior to the revenue procedure.

appear use the first heading for the new procedure and the second heading for the older procedure.

Where double headings

- 4,

ol 2. Cost or other basis 3. Asset additions 4, Asset retirements ot 6. Method |7. Class life
_ ) Groupand guidelinectass 1 % beginn(;ng of year in yearé;moum) (in yf_arb(lamm:mt) allosv}:e%eg:e:lllmoa%le of -i—z—lm(i; - e Degreciation for
v -———0R———=-}-—-—-—0R———-1| (applicable only to wed 9 computing | Rate this year
Description of propesty Cost or other basis Date acquired Rev. Proc. 62-51) in prior years deprgcialiun o Iitéﬂ) y
1. Total additional first-year depreciation—estates only (do not include in items below) o I
R e o S I PP
3. Less: Amount of depreciation claimed elsewhereinthis return........ ... .ot
Balance (Hne 21688 1iNe B) o ouvevnnseninetrennneeeiaaseeaaueinneeseioneseesosessnssansiosoceossnransnsssnes
5. Fiduciary’s portion of line 4. Enter here and on line 13, page 1
Schedule C.—~BENEFICIARIES’' SHARES OF INCOME AND CREDITS (estates and complex trusts, see instruction 38)
N : . " . f 2. Address (Where return of beneficiary is filed in another internal revenue 3. Social secutily number
1. Name of each y (@ - aliens, it any) district, specify district, if known) (See instructions) .
(@) -
(b) S
() e
(d)
Continuation of Schedule C
4. Amount of income required io 5. Other amounts paid, credited, or 6. Domestic dividends gqualifying 7. Income taxable to beneficiaries
be distributed c‘:n:eunutllly o otherwise required to be distributed fos exclusion“ e less p°'g°g ';pgsdali'; in cols.
(@) |l
(b)
(@ |.. ) U EU U
(d)
Totals
Continuation of Schedule C
- . 10. Tax-exempt income, and 11. Federal income tax paid at | 12. Income and profits taxes e
8. Netshort-term capital gain | > Ne:lla?:g({ga;l ;apxtal foreign income of a foreign source (2% of line 3, pgge 1, | paidtoa toreignpcountry or | 13 Degrezl:lz:_hon and
° trust (enter total only) fess line 33, page 1) United States possession epietion
L O PO — NN ----
(b) |..._ eae - .-
(e |.... B JU \\\ - -
@ N
Totals

ADDITIONAL INFORMATION REQUIRED

1. Wasa Form 1041 {iled for last year? O Yes [JNo. If“Yes’'to 4.
"which District Director's office was itsent? ..

2. Date trust was created or, if an estate, date of decedent's death. 5.

3. If copy of will or trust instrument and statement required under
General Instruction ""H” has been filed do not file again but 6.

enter date and place where filed.

1.

16—78817-1

If you had tax-exempt income, have you deducted only that por-

tion of expenses allocable to taxable income?

JYes [JNo.

If return is for a trust, enter name and address of grantor:

If return is for an estate, has a United States Estate Tax Return

been filed? [J Yes

O No.
If “*No,"" will return be filed?

[ Yes

O No

{3 Uncertain.

Has final distribution of assets been made during the year?

[0 Yes [JNo.

If answer is "'Yes,’’ see instruction 22.
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Simple trusts not having entries in Schedule D may tear off pages 3 and 4 and file only pages 1 and 2

Page 3

Schedule D.—GAINS AND LOSSES FROM SALES OR EXCHANGES OF PROPERTY (see instruction 39)

Part I—CAPITAL ASSETS

Short-Term Capital Gains and Losses—Assets Held Not More Than 6 Months

a. Kind of pi

perty (if y, atlach
of descriptive details not shown below)

b, Date acquired
(mo., day, yr.)

c. Date sold
{mo., day, yr.)

d. Gross sales price

e. Depreciation

f. Cost or other basis,
cost of subsequentim-

all €
allowo;tlzleg)(soi:lce provements (if not
acquisition Pufch-?sem_attgch
(attach and expense of sale

g. Gain or loss
(d plus e less f)

2. Enter your share of net shortterm gain (or loss) from partnerships and other fiduciaries

3. Enter unused short-term capital loss carryover from preceding taxable years (attach statement) ..............

4. Net short-term gain (or loss) from lines 1, 2, and 3. Enter here and on line 9 below

Long-Term Capital Gains and Liosses—Assets Held More Than 6 Months

6. Enter the full amount of your share of net long-term gain (or loss) from partnerships and other fiduciaries
7. Enter unused long-term capital loss carryover from preceding taxable years (attach statement)
8. Net long-term gain (or loss) from lines 5, 6, and 7. Enter here and on line 10 below

CAPITAL GAINS AND LOSSES

11.

Enter on line 8(a), page 1, the net gain shown on line 11, column 3, above.

1. Beneficiaries

2. Fiduciary

3. Tota)

If net loss on line 11, column 3, above, enter as loss on line

8(a), page 1, whichever of the following is the smallest amount: (i) the amount of the loss, (ii) taxable income computed without regard to
capital gains and losses and the deduction for personal exemption, or (iii) $1,000.

COMPUTATION OF FIDUCIARY'S CAPITAL GAINS DEDUCTION

12. (a) Long-term capital gain shown on line 10, column 3, above
(b} Short-term capital loss shown on liné 9, column 3, above
(c) Excess of line 12(a) over line 12(b), above :
(d) Long-term capital gains taxable to beneficiaries.

(e) Balanee (line 12(c) minus line 12(d)).

(Total of column 9, Schedule C)
(Enter 509, of this amount on line 21, page 1)

Part II--GAIN FROM DISPOSITION OF DEPRECIABLE PROPERTY UNDER SECTIONS 1245 AND 1250—Assets Held More
Than 6 Months—Where double headings appear, use the first heading for section 1245 and the second heading for section 1250.

e. Cost or other basis, cost of

a. Kind of property (if necessary, attach statement b. Date acquired c. Date sold d. Gross sales price subsequent improvements (if

of descriptive details not shown below) (mo., day, yr.) (mo., day, yr.) . not purchased, attach expla-

nation) and expense of sale

13. J
f. Depreciation allowed (or allowable) since acquisition . ) 5
(attach schedule) i. Ordinary gain
g. Adj d basi h. Total gain (lesser of -2 or h) j. Other gain
f-2. After December 31, 1961 (e less sum of §-1 and {-2) (d less g) -0R. h less t

1-1. Prior to January 1, 1962
-0R

Prior to January 1, 1964

(see instructions)

14. Total ordinary gain.
18. Total other gain.

Enter here and in column g, line 22, Part III
Enter here and in column g, line 5, Part I, however, if the gains do.not exceed the losses when

this amount is combined with other gains and losses from section 1231 property enter the total of column j

incolumn g, line 22, Part 11l . ... ... . it iiiiiieinnnen e

16— 78817-1

281-547 0 - 67 -1
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COMPUTATION OF ALTERNATIVE TAX

If fiduciary had a net longterm capital gain or an excess of net long-term capital gain over net short-term capital loss shown in column 2,
line 11, page 3, and line 24, page 1, exceeds $26,000, it may be to his advantage to make the alternative tax computation.

16. Income from line 24, PAGe 1 ...ttt i e i e e et
17. 50% of amount on line 12(e), PAge 3. ... i i e e e
18. Balance (line 16 minusline 17) ... .. ... i i i i e PPN
19. Tax on amount on line 18 (see tax rate schedule in instruction 28) .................ccviiinenrererennnne]oaes

20. 509, of amount on line 17, Qbove. . .. ... it e e e e
21. Aliernative tax (line 19 plus line 20); if less than line 25, page 1, enter this amount on line 26, page 1.........

Part III—PROPERTY OTHER THAN CAPITAL ASSETS

e. Depreciation £ Co:t or u})ﬁer basits,
d cost of subsequen
a. Kind of property (if necessary,attach statement | b, Date acquired | c. Date sold d. Gross sales price " a‘:,'gg":‘; gf":ce improvements (if not g. Gain or loss
of descriptive details not shown below) (mo., day, yr.) (mo., day, yr.) - p a gc uisitioln purclhasetq, a)ttacg (d plus e less f)
explanation) an
(attach schedule) expense of sale
22,
23. Net gain (or loss). Enter here and online 8(b), page 1. .. ... . . . . e

Schedule E.—COMPUTATION OF CHARITABLE DEDUCTION (see instruction 40)

(submit statement giving name and address of charitable organization)

1.
2.

3

Amounts paid or permanently set aside for charitable purposes from current year'sincome. . ...................

Tax-exempt interest and foreign income of a foreign trust allocable to charitable distribution. .
(Complete lines 3 and 4 below only if gain on line 10, column 2, Schedule D, exceeds
loss on line 9, column 2, Schedule D)

(a) Long-term capital gain includedonline 1......................
(Do not complete lines (b) and (c) if such amounts are greater
than line (a))

(b) Enter gain on line 10, column 2, Schedule D, minus loss on line 9,
column 2, Schedule D. ... ... ... . i i

(c) Enter gain online 10, column 3, Schedule D, minus loss on line 9,
column3,Schedule D ......... ... ...

Enter 50% of the smallest of line 3(q), line 3(b), orline 3(c) .......covviiienriiinninnn..

Entersumofline2 andline4............. ... ... ... .......0 e e et

Balance (line I minus Hine 5) . . . ... . et e

Enter short-term capital gains and 509, of the long-term capital gains of the current taxable year allocable to

corpus, paid or permanently set aside for charitable purposes. . .......... . it i e e

Amounts paid or permanently set aside for charitable purposes other than from income of the current year . .....

Total (line 6 plus lines 7 and 8). Enterhere andonline 14, page 1 ... .. ... . ... ... . i iiiiiiuuninnn.

Schedule F.—COMPUTATION OF DISTRIBUTABLE NET INCOME (see instruction 41)

Enter amountfrom line 17, page 1. ... .. i et e e
Add: (a) Tax-exempt interest (as adjusted) .. ... ... ittt i i i et e
(b) Foreign income of a foreign trust (as adjusted) . . ... .. . i it e e e -
(c) Net gain shown on line 11, column 1, Schedule D. Ifnetloss, enterzero.........coovveeenvenninnnns]oace
(d) Lines 4 and 7, Schedule E.......... oAU PP SN
(e) Short-term capital gain included on line 1, Schedule E . ... .. ... ittt iiiiiienenenndas

() If amount on line 8(a), page 1, is a loss, enter amounthere. . .................... e

Total (line 1 through line 2{f)) ... it i i ittt eiiireereenereanennnecncnannanasss]omcn

If amount on line 8(a), page 1, is a gain, enter amount here. ... ...ttt it

Distributable net income (line 3minus ine 4) . ... ... . . .

Schedule G.—COMPUTATION OF DISTRIBUTIONS DEDUCTION (see instruction 42)

Total of columns 4 and Sof Schedule C.....covitiiii e eie e eeannns SN o

Enter the total of column 10, Schedule C. .\ttt ittt ie et enitesearsoasesonnssseanasesannn e
Balance (line 1 minus line 2) ... ottt ittt ettt et taneeaanasaronanannanconasasaansoreeneenas

Enter distributable net income (line 5, Schedule F) ... ... ittt e it itieennenannns P R

Enter the total of lines 2(a) and 2(b) of Schedule F. .. ... ..ttt iii ittt irsieeeriirerreennaeeranaennns

Balance (line 4 minus Hne 5) . ..o v vttt et e O

Distributions deduction. (Enter here and on line 18, page 1, the lesser of line 3 or line 6above)................

During the taxable year did you make an accumulation distribution as defined in Sec. 665(b) and (c)? See general instruc-

tionQ. [J Yes [J No. If'*Yes,' attach Schedule J (Form 1041).

Ye¥rvr¥r U.S. GOVERNMENT PRINTING OFFICE : 1965—0O-780-679

16—78817-1
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Instructions For Form 1041—1965

US. FIDUCIARY INCOME TAX RETURN
GENERAL INSTRUCTIONS—References are to the Internal Revenue Code, unless otherwise noted

A, Who must use Form 1041.—Every fiduciary (except a re-
ceiver appointed by authority of law in possession of only a part
of the property of an individual), or at least one of joint fiduei-
aries, must make an income tax return on Form 1041 for:

(1) Every estate for which he acts, if (a) the gross income-

of such estate for the taxable year is $600 or over, or (b) any
beneficiary is a nonresident alien; .

) Every trust for which he acts, if (a) the trust has any
taxable income for the taxable year, or (b) the gross income is
$600 or over, regardless of the amount of taxable income, or (c)
any beneficiary is a nonresident alien.

B. Other returns to be filed by fiduciaries.— (1) Returns for
decedents.—An executor or administrator must make a return
on Form 1040 or Form 1040A for the last taxable year of the
decedent, if the gross income of the decedent to the date of his
death was $600 or more ($1,200 or more if the decedent was
65 years of age or older). Note: Expenses for medical care of
the decedent, paid out of his estate within one ‘year from the
date of his death, shall be treated as paid by the decedent at
the time the expenses were incurred, for purposes of determin-
ing the decedent’s income tax liability. Such a deduction is
not permitted if the amount so paid is allowable in computing
the taxable estate of the decedent for estate tax purposes under
section 2053, unless the statement and waiver referred to in
specific instruction 15 are filed.

(2) Returns for nonresident alien beneficiaries.—A citizen or
resident fiduciary who pays, credits, or is required to distribute
any amount taxable to a beneficiary who is a nonresident alien
shall make a return, and pay the tax due, on the form indicated

elow:

United States business.—Form 1040B for a nonresident alien
engaged in trade or business within the United States at any
time within the taxable year.

No United States business.—Form 1040NB if (a) such bene-
ficiary has, for the taxable year, not more than $21,200 gross
income described in section 871 (a), and if (b) the entire
amount of the tax on such income has not been withheld at the
source. Form 1040NB-a for any such beneficiary who has, for

the taxable year, more than $21,200 gross income described in ,

section 871 (b). . .

If the nonresident alien beneficiary appoints a person in the
United States to act as his agent for the purpose of filing income
tax returns, the fiduciary shall be relieved from the necessity of
filing Form 1040B, Form 1040NB, or Form 1040NB-a, as the
case may be. In such case the fiduciary shall attach to his
Form 1041 (see A, above) a copy of the notice of appointment
of such agent.

A fiduciary is also required to file Form 1042 in connection
with income tax to be paid at source on certain payments to
nonresident aliens, etc. See instructions on such form.

(8) Returns for other persons.—A fiduciary, including the
guardian of a minor (who has not made a return) and the
guardian or committee of an insane person, who has charge of
the income of an individual (except a receiver appointed by
authority of law in possession of only a part of the property of
an individual), must make a return of income on Form 1040 or
Form 1040A if a return is required for such individual.

C. Period to be covered by return.—Returns shall be filed for
the calendar year 1965 or other taxable years beginning in 1965.
For the procedure to follow in changing an established account-
ing period, see the District Director of Internal Revenue.

D. When and where Form 1041 must be filed.—Returns must
be filed, on or before the 15th day of the 4th month following
the close of the taxable year of the estate or trust, with the
District Director of Internal Revenue for the district in which
the fiduciary resides or has his principal place of business. If
the fiduciary has no legal residence or place of business in the
United States, the return should be filed with the Director of
International Operations, Internal Revenue Service, Washing-
ton, D.C., 20225.

E. Signature and verification.—The return must be signed
by the individual fiduciary, or by the authorized officer of the
organization receiving or having custody or control and man-
agement of the income of the estate or trust.

The return must also be signed by the person, or in the name
of the firm or corporation preparing the fiduciary’s return for
compensation. This verification is not required if the return is
prepared by a regular full-time employee of the fiduciary.

©59—16—78800-1

F. When and to whom the tax must be paid.—The tax of a
trust must be paid in full when the return is filed. The tax
of an estate must be paid in full when the return is filed or in
four equal installments on or before the 15th day of the 4th,
7th, 10th, and 13th months following the close of the taxable
year. If any installment is not paid on or before the date fixed
for payment, the whole amount of tax unpaid shall be paid
upon notice and demand by the district director.

The tax may be paid in cash or by check or money order
drawn to the order of “Internal Revenue Service. .

G. Penalties.—Severe penalties are provided by law for
failure to file a required return, for filing late, and for filing a
false or fraudulent return.

H. Copy of governing instrument and fiduciary’s declara-
tion.—If the gross income of the estate or trust is $5,000 or
over, a copy of the will or trust instrument, sworn to by the fi-
duciary as a true and complete copy, must be filed with the re-
turn of the estate or trust.

The fiduciary shall attach to the return a statement express-
ing his opinion (indieating the relevant provisions of the govern-
ing instrument upon which he relies) as to the extent to which
the income of the estate or trust is taxable to the estate or trust,
to the beneficiaries, or to the grantor or a person other than the
grantor. In making such determination, the fiduciary shall
give particular attention to sections 671 through 678 which re-
late (a) to taxation of the income of a trust to the grantor be-
cause of his retention or possession of (i) a reversionary in-
terest, (ii) a power to revoke or to control beneficial enjoyment,
(iii) administrative powers, or (iv) the right to income, an
(b) to taxation of the income of a trust to a person other than
the grantor because of the possession of such power over the
trust as would constitute such a person the substantial owner of
all or a portion of the trust.

If a copy of the governing instrument and a statement of the
fiduciary have once been filed with a return, they need not again
be filed, provided subséquent returns contain a statement show-
ing when and where such documents were filed. However, if
the instrument is amended in any way after a copy has been

-filed, a copy of the amendment must be filed with the return for

the taxable year in which the amendment is made. A state-
ment must also be filed by the fiduciary indicating the effect, if
any, in his opinion, of such amendment on the extent to which
the income of the trust is taxable to the trust, the beneficiaries,
or to the grantor or a person other than the grantor.

I. Accounting methods.—Taxable income shall be computed
in accordance with the method of aceounting used in computing
income as reflected by books and records. In all cases the
method adopted should clearly reflect taxable income. The basic
methods of accounting are the “cash receipts and disbursements
method” and the “accrual method,” but section 446 permits the
use of other methods in accordance with regulations. If a tax-
payer is engaged in more than one trade or business; it is per-
missible to use a different method of accounting for each. In

most cases, consent of the Service must be obtained before

changing the method of accounting used in computing taxable
income. For information, consult regulations or the District
Director of Internal Revenue.

Rounding off to whole-dollar amounts.—If you wish, the
money items on your return and accompanying schedules re-
quired by such return may be shown as whole-dollar amounts.
This means that you eliminate any amount less than 50 cents,
and increase any amount from 50 cents through 99 cents to the
next higher dollar. Your choice as to whether or not you round
off to whole-dollar amounts may not be changed after the due
date for filing your return.

J. Income in respect of decedents.—Section 691 provides for
the inclusion, when received, in gross income of an estate or
trust of amounts of gross income which, although attributable
to the decedent, were not properly includible in his return for
any period up to the date of his death. This includes income
from installment obligations, The same section allows deduc-
tions for business expenses, interest, taxes, depletion, etc., and
foreign tax credits to the estate or other person receiving the
property to which the deduction or credit pertains.

Federal estate tax previously paid, which was attributable to
the inclusion in a decedent’s gross estate of the right to receive
items of income treated as income in respect of a decedent and
includible in gross income on the fiduciary return, is allowable
as a deduction either to the fiduciary or to the beneficiaries, de-

Instructions 1041 (1965)
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pending on whether or not such income is paid, credited, or
required to be distributed. The fiduciary is entitled to deduct
only the portion of the estate tax attributable to such income,
which was not (during the taxable year in which received)
paid, credited, or required to be distributed to a beneficiary.
See Regulations under section 691 for further information as to
the computation of the deduction. The amount allowable to the
fiduciary should be deducted on line 20, page 1 of the return.
Any deductions in this connection to which beneficiaries are en-
titled should be shown in a statement attached to the return or,
if one of columns 11, 12, or 13 of Schedule C is not used for its
indicated purpose, it may be modified to be used for showing
this deduction. ’

K. Items exempt from tax.—Certain items of income are ex-
empt from tax. Some of these are as follows:

(1) Interest on governmental obligations.—The interest on
obligations of a State, or a possession of the United States, or
any political subdivision of the foregoing, or of the District of
Columbia.

(2) Proceeds of insurance policies.—In general, a lump sum
payable at the death of the insured under a life insurance policy
is excludable from the gross income of the recipient. When,
however, the beneficiary of a life insurance contract leaves a
sum on deposit with the insurer, and receives interest on it, the
interest is includible in its entirety in such beneficiary’s gross
income. However, see sections 72 and 101 relative to exclusions
from income when a beneficiary receives, through an option or
otherwise, installment payments after the death of the insured.

(8) Miscellaneous items wholly exempt from tax:

(a) Gifts (not received as consideration for service ren-
dered) and momney or property acquired by bequest, devise, or
inheritance (but the income derived therefrom is taxable) ;

(b) Income, other than rent, derived by a lessor of real
property upon the termination of a lease, representing the value
of such property attributable to buildings erected or other im-
provements made by the lessee;

(¢) Income attributable to the recovery during the taxable
year of a bad debt, prior tax, or delinquency amount, to the ex-
tent that such bad debt, tax, or delinquency amount did not op-
crate to reduce the income tax liability of the taxpayer for any
prior year with respect to such debt, tax, or amount; and

(d) Certain death benefits received from a decedent’s em-
ployer. (See section 101 (b).)

(4) Certain dividends.—See specific instruction 19,

L. Depreciation and depletion, and amortization of emergency
facilities.—For instructions with respect to depreciation and de-
pletion, see specific instruction 37. For instructions with re-
spect to amortization deductions, see specific instruction 15.

M. Information at source.—Every estate or trust engaged in
a trade or business and making payment in the course of such
trade or business to another person of rent, salaries, wages, pre-
miums, annuities, compensations, remunerations, emoluments or
other fixed or determinable gains, profits and income of $600 or
more in any taxable year must make a return on Forms 1096 and
1099. If a portion of such salary or wage payments was re-
ported on Form W-2, Wage and Tax Statement, only the
remainder must be reported on Form 1099.

N. Unused loss carryovers and excess deductions on termina-
tion.—On final termination of an estate or trust there are cer-
tain types of deductions which may be passed on to beneficiaries.

If a net operating loss carryover under section 172, or a capital

loss carryover under section 1212, would be allowable in a sub-
sequent year but for the fact that the estate or trust has ter-
minated, such carryover is allowable to the beneficiaries suc-
ceeding to the property of the estate or trust. If, for its final

taxable year, the estate or trust is entitled to deductions (other
than deductions for personal exemption, and charitable deduc-
tions) in excess of its gross income, the excess deductions are
allowable to such beneficiaries. See Regulations under section
642 relative to methods of computing these deductions and the
limitations thereon. If beneficiaries of an estate or trust are
entitled to any of these deductions, the fiduciary should attach
to thé return a schedule showing the computation of each type
of deduction and the allocation thereof to beneficiaries.

O. Income taxable to the grantor or substantial owner.—If .
any part of the income of the trust is taxable to the grantor
under any of sections 673 through 677, or is taxable to another
person under section 678, such part should not be reported on
Form 1041, but such income and the deductions and credits ap-
plicable thereto should be shown in a separate statement to be
attached to Form 1041.

P. Simple and complex trasts.—If the terms of the govérning
instrument of a trust require that all of its income (determined
under the governing instrument and local law) be distributed
currently and do not provide that any amounts may be paid,
permanently set aside, or used in the taxable year for the chari-.
table purposes specified in section 642 (c), such a trust may
qualify as a “simple” trust under section 651 (a). Such a trust
is qualified under section 651 (a) only in those taxable years of
the trust in which it does not distribute to a beneficiary amounts
other than amounts of income (determined under the governing
instrument and local law) required to be distributed currently.
Section 651 (a) is not applicable to estates.

Any trust which does not qualify for the taxable year under
section 6561 (a) is treated as a “complex” trust under section
661 (a). All estates are treated under section 661 (a) in the
same manner as “complex” trusts. .

Q. Treatment of excess distributions by complex trusts.—
Distributions by a complex trust in excess of its distributable
net income for the current taxable year will be “thrown back’
to each of the five preceding years in inverse order and will be
taxed to the beneficiaries to the extent that the distributable
net income of those years was not, in fact, paid, credited or
required to be distributed. This throwback provision applies
only to accumulations of income in taxable years beginning
after December 31, 1953. It does not apply to estates or gen-
erally to simple trusts. An accumulation distribution of a trust
for any taxable year is the amount (but only if more than
$2,000) by which any amounts properly paid, credited, or re-
quired to be distributed for such taxable year exceed distrib-
utable net income reduced by any amount of income for such
taxable year required to be distributed currently (including
any amount required to be distributed, such as an annuity,
which may be paid out of income or corpus to the extent such
amount is paid out of income for such taxable year). In deter-
mining the excess of distributions over distributable net income
for any taxable year (less the amounts of income required to be
currently distributed) the following items are not to be con-
sidered a part of such excess: (1) amounts paid, credited, or
required to be distributed to a beneficiary as income accumu-
lated before the birth of such beneficiary or before such bene-
ficiary attains the age of 21; (2) amounts properly paid or
credited to a beneficiary to meet the emergency needs of such
beneficiary; (8) amounts properly paid or credited to a bene-
ficiary upon such beneficiary’s attaining a specified age or ages
if—(A) the total number of such distributions cannot exceed 4
with respect to such beneficiary, (B) the period between each

‘such distribution to such beneficiary is 4 years or more, and

(C) as of January 1, 1954, such distributions are required by
the specific terms of the governing instrument; and (4)
amounts properly paid or credited to a beneficiary as a final dis-
tribution of the trust if such final distribution is made more
than 9 years after the date of the last transfer to such trust.

Report any accumulation distribution for the taxable year in
separate Schedule J (Form 1041).

HOW TO FILL IN FORM 1041—See General Instruction “P” for Definitions of Simple Trusts and Coinplex Trusts

The specific instructions that follow this section explain how all trusts and estates should fill in the form. However, since
Schedules E, F, and G of the return are necessary only for complex trusts, the instructions relating to those schedules may be

disregarded by simple trusts.

Generally the same is also true as to Schedule D in the case of simple trusts reporting no gains

and losses from sales and exchanges of capital assets and other property.

Special rule for simple trusts.—An exception to the instructions in this section and in the specific instructions applies in. the
case of a simple trust receiving extraordinary dividends or taxable stock dividends, or both, which the trustee, acting in good
faith, does not pay or credit to any beneficiary because of his determination that they are allocable to corpus under the terms of
the governing instrument and local law. The law provides that such items shall be excluded from distributable net income. If
line 1, page 1 of the return includes any dividends so treated, they should be excluded from the amount on line 18 and from Sched-
ule C and an explanatory statement should be attached to the return.
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PAGE 3

Simple trusts may use the following-described short-form method of completing their returns

Simple Trust Without Capital Gains (or Losses)

(a) Reporting income and deductions.—Fill in lines 1
through 17 in accordance with specific instructions.

(b) Determining taxable income and taz of fiduciary.—If the
amount shown on line 17 is not more than the amount of
income required to be distributed currently (less the total
amount shown in column 10, Schedule C) enter on line 18 the
amount shown on line 17 and enter zero on line 24. Lines 25
through 37 need not be completed. o

If the amount shown on line 17 exceeds the amount of income
required to be distributed currently less nontaxable income,
enter on line 18 the amount of income required to be distributed
currently (less the total amount shown in column 10, Schedule
C) and complete the remainder of page 1. .

(¢)_Beneficiaries’ shares of income and credits (Schedule
C.)—In general.—The entries in columns 6 and 7 will show
both the amount and the character of the income of the estate
or trust which the beneficiaries must include in their gross in-
come. Those inclusions in the gross income of beneficiaries
which are on account of amounts of ordinary income not subject
to special treatment are to be reflected in column 7. Those
which are on account of domestic dividends qualifying for exclu-
sion are to be reflected in column 6. Because the beneficiary of
an estate or trust cannot generally claim losses or deductions of
the estate or trust, no negative amounts may appear in columns
6 through 10.

® Step One—Determining gross amounts.—Segregate the
gross income items shown on-page 1 (lines 1 through 9) into
groups according to the headings of columns 6 and 7

® Step Two—Adjusting gross amounts by deductions.—Re-
duce each gross amount determined under step one:

(i) By items of deductions shown on page 1 (line 16) di-
rectly attributable to each gross amount.

(ii) By deductions shown on page 1 (line 16) which have
not been allocated under (i), above, and any negative amounts
shown on page 1 (lines 1 through 9). These amounts may be
allocated to the gross amount for any column.

If the reductions made in steps (i) and (ii) produce a nega-
tive amount for any column, such amount shall be allocated to
the gross amounts for the other columns according to the rule
stated in (ii) above.

® Step Three—Amounts to be entered in each column.—En-

ter the net amounts determined in step two as the totals of the
appropriate columns. Also enter in column 10 nontaxable in-
come required to be distributed less expense allocated thereto
and which is not allowable as a deduction on page 1 of the re-
turn. (See specific instruction 15.) The total of columns 6
and 7 should equal the amount shown on line 17, page 1, except
as noted above in special rule. The total amount in each of
columns 6 and 7 must then be apportioned to the beneficiaries
in the same ratios that the amount assigned in column 4 to
each beneficiary bears to the total of column 4, However, if

. the terms of the governing instrument, or local law, provide

that the various classes of income are to be distributed in some
other manner, the terms of the governing instrument, or local
law, are to be followed, but such provisions in a trust instru-
ment must have an economic effect independent of income tax
consequences.

If the total amount of column 4 is less than the total of
columns 6, 7 and 10 (e. g., where a portion of the return from
wasting property is deemed principal under local law), the
total amounts to be shown in columns 6, 7 and 10 shall be ap-
propriately reduced so that the sum of such amounts is the
same as the total of column 4.

Simple Trust With Capital Gains (or Losses)

The short-form method of completing the return may be used
by a simple trust having capital gains (or losses). However,
the capital gains and losses must be reported in Schedule D
of the return, and the following additional instructions must be
taken into account:

.. (i) If capital gains are allocable to corpus (and are not
paid, credited, or required to be distributed to any beneficiary
during the taxable year) enter on line 18 the sum of the totals
of columns 6 and 7 of Schedule C, as computed above.

(ii) If capital gains are allocable to income, exter on line
18 the sum of the totals of columns 6 through 9 of Schedule C,
computed in accordance with the principles above. - :

(iii) If line 8 (a) shows a loss, such loss cannot be carried
forward to Schedule C. Enter on line 18 the sum of the totals
of columns 6 and 7 of Schedule C, as computed above.

(iv) If line 8 (b) shows a loss such loss shall be treated
as a deduction. See Step 2, above.
For treatment of capital gains dividends and undistributed cap-
ital gains of regulated investment companies see page 7.

SPECIFIC INSTRUCTIONS—PAGE 1 OF RETURN
The following instructions for this page are numbered to correspond with line numbers on return

Income

1. Dividends.—Enter on line 1 the total (before dividend ex-
clusion) of all taxable dividends.

So-called “dividends” from the following corporations are
considered interest for Federal income tax purposes and should
be reported as interest on line 2: mutual savings banks, co-
operative banks, domestic building and loan associations,
domestic savings and loan associations, and Federal savings
and loan associations, on deposits or withdrawable accounts;
and Federal credit unions.

See specific instruction 9 relative to estates which were
shareholders in “electing small business corporations.” )

NoTE.—The law and regulations provide that an estate or
trust may exclude up to $100 of certain dividend income. How-
ever, they also provide (sections 651 and 661) that, if all or part
of such dividend income is distributed to beneficiaries, the deduc-
tion allowed to the fiduciary for distributions to beneficiaries
will be reduced by that part of the exclusion that bears the same
ratio thereto that the dividends distributed bears to the total
dividends received by the estate or trust. This is accomplished
in the return by allowing a net exclusion on line 19 which takes
into account both the full exclusion and the adjustment to
the deduction for distributions to beneficiaries. See specific
instruction 19.

4. Interest on Government obligations, etc..—Enter interest
on Government obligations, etc., except interest fully exempt
from tax. See general instruction K

A taxpayer on the cash basis may elect, as to all non-interest-
bearing obligations issued at a discount and redeemable at
fixed amounts increasing at stated intervals (for example,
United States savings bonds), to include the increase in re-
demption price applicable to the current year. For the year
of election, the total increase in redemption price of such obli-
gations occurring between the date of acquisition and the end
of the year must be included. A taxpayer so electing shall
report such income as interest on line 2, 8, or 4 (whichever is ap-
plicable), and attach a statement listing the obligations owned

and the computation of acecrued income. An election exercised
in the current year or in a prior year is binding for all subse-
quent years.

5. Income from partnerships and other fiduciaries.—The es-
tate’s or trust’s share of income of the following classes from
a partnership (including a syndicate, pool, etc., not taxable as
a corporation) and from another fiduciary should be entered
on the appropriate lines:

Dividends,

Interest on tax-free covenant bonds, and

Gains and losses from sale or exchange of capital assets

and other property.

The share of all other income or allowable losses from partner-
ships and other fiduciaries should be entered on line 5. If the
income from partnerships and other fiduciaries includes qualify-
ing dividends which were received by such partnership or other
fiduciary before January 1, 1965, and no dividends received credit
has been claimed by such other fiduciary, a credit may be taken
for the smallest of the following amounts: (a) 2 percent of the
amount obtained by subtracting from the amount of such divi-
dends the sum of the portion of such dividends allocable to bene-
ficiaries and the amount of such dividends ekcluded on line 19,
page 1; (b) tax shown on line 25 or 26, page 1, less amount on
line 27, page 1; or (c) 2 percent of line 24, page 1. Write
“Dividends Received Credit” and the amount of the credit on line
12_9 t02 S;:he left of the column and also include it in the total for
ine 29.

6. Rents and royalties.—Enter the gross amount of rents and
royalties received or acerued. Any deductions claimed for in-
terest, taxes, depreciation or depletion, and repairs should be
included on lines 11, 12, 13, and 15, respectively.

7. Profit (or loss) from trade or business.—If the estate or
trust was engaged in a trade or business during the taxable
year, there shall be attached to the return a statement showing
the nature of the trade or business, gross profit, deductions,
and net income. Enter the gross profit from the business on
line 7, and items of other income on other appropriate lines on
page 1, according to the character of such income.
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The total deductible expenses, other than depreciation, de-
pletion, and charitable contributions shall be included in the
amount on line 15, page 1. See specific instructions 37 and 40
with respect to deductions for charitable contributions, depre-
ciation, and depletion. . )

8. Sales and exchanges of property.—Gains and losses from
the sale or exchange of property must be reported in Schedule
D, and the amounts from lines 11 and 23 of Schedule D carried
to lines 8(a) and 8(b), respectively, on page 1 of Form 1041.
See specific instruction 39.

9. Other income.—If the estate or trust had any taxable in-
come, space for reporting of which is not provided elsewhere
on page 1, enter it on line 9, page 1, and show the nature of
such income, attaching a separate-sheet if necessary for that

urpose.

P gpharreholders of “Small Business Corporations.”—An estate
which is a shareholder of a “small business corporation” which
qualifies to have its undistributed taxable income taxed directly
to its shareholders (rather than to the corporation) should re-
port its share of both the distributed and undistributed taxable
income of the corporation as ordinary income on line 9, page 1,
of Form 1041, except that portion_which is reportable, as a
long-term capital gain, in Schedule D. Neither type of income
is eligible for the dividend exclusion.

Deductions

11. Interest.—Enter all interest paid or accrued, other than
on business indebtedness (which should be treated according
to specific instruction 7). Do not include interest on indebted-
ness incurred or continued to purchase or carry obligations
which yield interest exempt from tax. Deductions on account
of interest should be itemized and explained in Schedule A on
page 2 of the return. As to disallowance of unpaid interest
due related persons, see section 267. .

12. Taxes.—Enter on page 1 and explain in Schedule A de-
ductible taxes paid or accrued during the taxable year by the
estate or trust. Some non-Federal taxes are deductible; Fed-
eral import duties, and Federal excise and stamp taxes are
deductible only if paid or incurred in carrying on a trade or
business or in the production or collection of income or in the
management, conservation or maintenance of property held for
the production of income. However, if they are deductible as
a business expense, such taxes and other taxes on property used
in the trade or business are to be treated in accordance with
specific instruction 7. The following taxes are not deductible:
(i) generally, taxes assessed against local benefits of a kind
tending to increase the value of the property assessed; (ii) Fed-
eral income taxes; (iii) estate, inheritance, succession, or gift
taxes, except as noted in the next paragraph relative to Federal

estate taxes; (iv) taxes imposed upon the interest of an estate-

or trust as a shareholder of a corporation which are paid by the
corporation without reimbursement from the estate or trust;
and (v) any portion of income, war profits or excess profits
taxes paid or accrued to a foreign country or United States
possession if any credit is claimed on line 27, page 1.

Section 691 provides that a taxpayer required to include in
gross income any amount in respect of a decedent may deduct
that portion of the Federal estate tax on the decedent’s estate
which is attributable to the inclusion in the decedent’s estate of
the right to receive such amount. If an estate or trust receives
income in respect of a decedent which is paid, credited, or re-
quired to be distributed to a beneficiary, see section 691 (c)

.(1) (B).

13. Fiduciary’s portion of depreciation and depletion.—See
specific instruction 37.

14, Charitable deduction.—See specific instruction 40.

15. Other deductions authorized by law.—Enter the total of
any authorized deductions for which no other space is provided
on page 1, and explain in Schedule A. "Examples of such deduc-
tions are:

Nontrade or nonbusiness expenses.—Include nontrade or non-
business expenses incurred either (a) for the production or
collection of taxable income, (b) for the management, conserva-
tion, or maintenance of property held for the production of tax-
able income, or (¢) in connection with the determination, collee-
tion, or refund of any tax. Losses on worthless bonds and
similar obligations, and nonbusiness bad debts should be in-
cluded in Schedule D as losses on capital assets.

Deductions which may be allowakble for estate tax purpeses.—
Note: Funeral, medical and dental expenses are never deduct-
ible in determining the income tax of an estate.

Sections 2053 and 2054 (relating to deductions for estate tax
purposes) provide for the deduction from the gross estate of
certain expenses and losses which are also deductible in comput-
ing the taxable income of the estate. No such deduction shall
be allowed in computing the taxable income of an estate unless

there is filed for association with the return in which the items
are claimed as deductions, a statement in duplicate to the effect
that the items have not been allowed as deductions from the
gross estate of the decedent under the applicable Federal estate
tax law and that all rights to have such items allowed at any
time as deductions under the applicable Federal estate tax law
are waived. Clearly identify any such items in the statement
and waiver. This paragraph shall not apply with respect to
deductions allowed under section 691, relating to income in
respect of a decedent.

Bond premium.-——Section 171 provides for amortization of
bond premium. In the case of taxable bonds (see general in-
struction X (1)) the amortization of premium is elective. For
estates and trusts the election may be made only by the fiduci-
ary. On tax-exempt bonds such amortization is mandatory, but
no deduction from income is allowable. ’

On taxable bonds acquired after December 31, 1957, the pre-
mium must be amortized to maturity or to the earliest call
date, whichever results in the smaller amount of amortization
for the period to the earliest call date. On taxable bonds ac-

uired before January 1, 1958, but after January 22, 1954, if

ey were issued after January 22, 1951, and have a call date
not more than 3 years after the date of issue, the premium must
be amortized to maturity. On other bonds the premium may
be amortized to maturity, or to the date on which first callable.
Attach a statement showing computation of deduction.

The basis of tax-exempt bonds must be reduced by amortiza-
tion of premium. In the case of taxable bonds, the basis must
be reduced if an election has been made to amortize.

Nonbusiness casualty losses.—The amount of loss to be de-
ducted is measured by the fair market value of the property
just before the casualty less its fair market value immediately
after the casualty (but not more than the cost or adjusted
basis of the property), reduced by any insurance or compensa-
tion received and limited to the amount in excess of $100 for
each loss. Explain in Schedule A.

Net operating loss deduction—~There shall also ‘be included
in the amount on line 15 the net operating loss allowed by sec-
tion 172, Every taxpayer claiming a net operating loss deduc-
tion under section 172 shall file with the return a detailed
statement setting forth the amount of ‘the deduction claimed
and all pertinent facts relative thereto, including a detailed
schedule showing the computation thereof.

Amortization of emergency facilities.—If the taxpayer elects
the deduction with respect to accelerated amortization of the
adjusted basis of any emergency facility with respect to which
the Government has issued a certificate of necessity, such de-
duction should be included in the amount on line 15, page 1, and
a statement of the pertinent facts should be filed with the elec--
tion. See section 168.

Unallowable deductions.—No deductions shall be allowed (a)
for expenses which are allocable to one or more classes of
income (other than interest income) exempt from tax, or (b)
for any amount relating to expenses for production of income
which is allocable to interest income exempt from tax. For
the treatment of interest expense attributable to tax-exempt
income, see specific instruction 11. Relative to the determina-
tion of the amount of expense attributable to tax-exempt in-
come, see specific instruction 41,

As to disallowance of unpaid expenses due related persons,
see section 267.

18. Deduction for distribution to¢ beneficiaries.—See instruc-
tion (b) in the top left-hand column on page 3 or specific
instruction 42.

19. Dividend exclusion.—There should be entered as an ex-
clusion the lesser of (i) the first $100 (or less) of dividends
received from domestic corporations during the taxable year,
or (ii) the amount of (i) reduced by an amount which bears the
same ratio thereto that the total dividends allocated to bene-
ficiaries in column 6, Schedule C, bears to the amount on line
1, page 1 of Form 1041. See section 116 and specific instruc-
tion 1. This exclusion does not apply to dividends received
from: (a) China Trade Act corporations; (b) So-called ex-
empt organizations (charitable, fraternal, ete.) and farmers’
cooperative organizations; (¢) Regulated investment companies,
except to the extent that such dividends are designated by the
company as dividends for these purposes; (d) Corporations to
which section 931 (relating to income from sources within pos-
sessions of the United States) applies; or (e) Real estate
investment trusts.

20. Federal estate tax.—See general instru.ction J.

22. Deduction for personal exemption.—An estate is allowed
a deduction of $600. A. trust which, under its governing instru-
ment, is required to distribute all of its income currently, is
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allowed a deduction of $300; all other trusts are allowed a
deduction of $100. .
NotE.—If final distribution of assets has been made during
the year, all income of the estate or trust must be entered in
Schedule C as distributed to beneficiaries and no deduction is
allowed for personal exemption.
25, Tax rate schedule,—The amount of the tax shall be deter-
mined in accordance with the following rate schedule:
If line 24, page 1, is: Enter on line 25, page 1:

Not over $500..._.___ 14% of the amount on line 24

QOver—  But not over— of excess over—
$500 — $1,000. e $70, plus 16% — $500
$1,000 — $1,500 .. $145, plus 16% — $1,000
$1,600 — 225, plus 17% — $1,600
$2,000 — $310, plus 19% — $2,000
$4,000 — 5690, plus 22% — $4,000
$6,000 — $1,130, plus 26% — $6,000
$8,000 — $1,630, plus 28% — $8,000
$10,000 — 32,190, plus 32% — $10,000
$12,000 — 32,830, plus 36% — $12,000
$14,000 — $3,660, plus 39% — $14,000
$16,000 — 54,330, plus 42% — $16,000
$18,000 — 56,170, plus 46% — $18,000
$20,000 — 56,070, plus 48% — $20,000
$22,000 — 57,030, plus 50% — $22,000
$26,000 — $9,030, plus 53% — $26,000
$32,000 — $12,210, plus 55% — $32,000
$38,000 — $15,5610, plus 58% — $38,000

$44,000 318,990, plus 60% — $44,000
$50,000 22,5690, plus 62% — $50,000
$60,000 328,790, plus 64% — $60,000
$70,000 536,190, plus 66% — $70,000
$80,000 541,790, plus 68% — $80,000
$90,000 — § 548,590, plus 69% — $90,000
$100,000 356,490, plus 70% — $100,000

27. Income and profits taxes paid to a foreign country or
United States possession.—If, in accordance with section 901,
a credit is claimed for income, war profits, or excess profits taxes
paid to a foreign country or to a possession of the United States,
submit Form 1116 with the return. The allowable credit is
equal to the total credit shown on Form 1116 minus the pro-
portionate share of the credit allocable to the beneficiaries
(total, column 12, Schedule C). .

31. Tax from recomputing fiduciary’s share of prior year
investment credit.—Where property is disposed of prior to the
life used in computing the investment credit, the tax for the
year in which the property is so disposed of must be increased
by the difference between the credit taken on such property
and the credit which would have been allowed had the actual
life been used. If the investment of a prior year was appor-
tioned between the estate or trust and the beneficiaries, such
increase must be similarly apportioned.

34. See specific instruction 39. .

35. Enter such items as tax paid on a tentative return and
withholding taxes on wages and salaries of a decedent which are
received by a fiduciary, and attach an explanation to the return.

PAGE 2 OF RETURN

36. Schedule A—Explanation of deductions,—Itemize in
Schedule A the deductions for interest and taxes, and other de-
ductions claimed on lines 11, 12, and 15, page 1. If the space
provided on the form is insufficient, attach a separate schedule.

37. Schedule B-——Deduction for depreciation.—This schedule
relates to the deduction for depreciation under section 167.
Also see Revenue Procedure 62-21 ésupplemented by Revenue
Procedure 65-13) for alternative guideline lives and administra-
tive procedures. Revenue Procedure 62-21 is contained in IRS
Publication No. 456 which may be obtained from the Superin-
tendent of Documents, Government Printing Office, Washing-
ton, D.C., 20402, for 30 cents. If a deduction for depletion is
claimed (see sections 611 through 614), attach a statement show-
ing details. . L.

Beneficiaries’ and fiduciary's shares of depreciation and deple-
tion deductions.—An estate or trust is allowed the deductions

for depreciation and depletion only to the extent that these

deductions are not allocable to beneficiaries. '

In the case of a trust, the allowable deductions are to be ap-
portioned between the income beneficiaries and the trustee on
the basis of the trust income allocable to each, unless the govern-
ing instrument (or local law) requires or permits the trustee to
maintain a reserve in any amount. If so, the deduction is first
allocated to the trustee to the extent that income is set aside for
a reserve, and any part of the deduction in excess of the income
set aside for the reserve is apportioned between the income bene-
ficiaries and the trustee on the basis of the trust income (in ex-

PAGE 5

cess of the income set aside for the reserve) allocable to each.
In the case of an estate, the allowable deductions for deprecia-
tion and depletion are apportioned between the estate and the
heirs, legatees, or devisees on the basis of the income of the
estate allocable to each.

Enter in column 13, Schedule C, beneficiaries’ shares of de-
preciation plus depletion shown in separate statement. Enter
on line 13, page 1, fiduciary’s share of depreciation shown on

line 6 of Schedule B plus his share of depletion shown in .

separate statement.

Additional first-year depreciation allowance for estates.—An
estate may elect to write off 20 percent of the cost of tangible
personal property, but only to the extent of $10,000 for the first
taxable year for which a deduction is allowed under section 167.
The additional depreciation is limited to property acquired by
the estate after December 31, 1957, with a remaining useful life
of 6 years or more. The maximum allowance available to an
estate is $2,000 reduced by any part of the allowance distributed
to any beneficiary. A beneficiary does not take into account the
amount of any allowance distributed to him by an estate in
determining his personal $10,000 or $20,000 limitation. Total
additional first-year depreciation must be shown on line 1 of the
depreciation schedule.

38. Schedule C—Beneficiaries’ shares of income and credits.—
Schedule C indicates distribution of income to the beneficiaries
and also their allocable shares of credits for tax paid at the
source on tax-free covenant bond interest, and for taxes paid to
a foreign country or U.S. possession. Enter in columns 1 and 2
the name and address of each beneficiary to whom any amount
is paid, credited, or required to be distributed in the taxable
year of the estate or trust and, if it is known that the beneficiary
files his return in an internal revenue district other than that
indicated by his address, specify the district. Enter in column
3 the social security number of each beneficiary.

Distributions (Columns 4 and 5)

Amounts to be included.—In column 4 enter the amount of
income of the estate or trust required to be distributed cur-
rently to each beneficiary, whether distributed or not. For the
purpose of determining what amounts are to be included in
column 4, the question of what are items of income and the
question of whether an amount is required to be distributed
currently arc to be determined under the governing instrument
and the applicable local law. If the governing instrument re-
quires that stated amounts be paid to a beneficiary and further
provides that such amounts may be paid either out of income or
out of corpus, such amounts are to be included in column 4 to the
extent they are actually paid out of income of the current year.

Except as noted in the two succeeding paragraphs, enter in
column 5 other amounts actually paid, credited, or required to
be distributed to beneficiaries in the taxable year, whether from
income (current or accumulated) or from corpus. Neither
column 4 nor column 5 should include any amounts which were
reported in Schedule C of a prior year return because credited
or required to be distributed in such prior year.

Amounts not included.—Do not include, in either column 4 or
column 5, any amount which, under the terms of the governing
instrument, is properly paid or credited as a gift or bequest of a
specific sum of money or of specific property. To qualify as a
gift or bequest excluded from columns 4 and 5, a sum must be
paid all at once or in not more than three installments. Fur-
thermore, an amount which can be paid or credited only from
the income of the estate or trust is not considered a gift or be-
quest of a specific sum of money. See section 663 (a) (1). Do
not include in column 4 or column 5 any amount paid or per-
manently set aside for the purposes described in section
642 (c) or otherwise qualifying for the charitable deduction.
See section 663 (a) (2).

Elective 65-day rule.—The fiduciaries of certain trusts cre-
ated before January 1, 1954, who have elected to treat distribu-
tions within the first 65 days of the taxable year of the trust
as amounts which were paid or credited on the last day of the
preceding taxable year must continue such treatment. See
section 663 (b).

Character of Distributions (Columns 6 through 10)

The following instructions as to allocation of various classes
of income apply in the absence of the allocation of different
classes of income under the specific terms of the governing
instrument or of local law. See “Step Three,” page 3.

In general.—The entries in columns 6 through 10, like those
of the simple trust, will show both the amount and the character
of the income of the estate or trust which the beneficiaries must
include in their gross income. The differences in the procedure
for completing Schedule C in the case of the complex trust re-
sult from two basic factors: (1) all the income has not been
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distributed, and (2) a charitable or other contribution may have
been made for which a deduction under section 642 (c) is
allowable. L.

Determining the share of each beneficiary.—Computations in
accordance with the following instructions will produce the
amounts to be shown as the total of each of the columns 6
through 10, Schedule C, Each such total except that in column
10 must be apportioned among the several beneficiaries of the
estate or trust. .

(i) That -part of the total in each column which represents
amounts shown in column 4 (income required to be distributed
currently) must be apportioned among the same beneficiaries
to whom are assigned the amounts in column 4 and in the same
ratio that the amount assigned to each beneficiary in column 4
bears to the total of column 4, .

(ii) That part of the total in each column which represents
amounts shown in column 5 (other amounts paid, credited, or
required to be distributed) must be apportioned among the same
beneficiaries to whom are assigned the amounts in column 5 and
in the same ratio that the amount assigned to each beneficiary
in column 5 bears to the total of column 5.

For purposes of the computations above, the totals shown in
columns 6 through 10 are deemed first to be proportionate distri-
butions on account of the total amount in column 4. If the
total of columns 6 through 10 is in excess of the total of column
4, then such excess is deemed to be proportionately on account
of the total amount in column 5.

In the case of a foreign trust, if column 10 includes foreign
income, attach to the return a separate statement showing the
amount of such income allocable to each beneficiary.

In the ordinary case, the beneficiaries must include in gross
income the total distributions (the totals of columns 4 and §)
or the distributable net income of the estate or trust, whichever
is less, reduced in either case by the amount of tax-exempt in-
corae shown in column 10, Schedule C. See, however, the direc-
tions below with respect to current income beneficiaries of an
estate or trust claiming a charitable deduction.

The different procedures are set forth below:

I. Estates and complex trusts not claiming charitable deductions

(A) Ifthe distributable net income is not more than the sum
of the distributions (columns 4 and § of this schedule).

In this case, the instructions for determining the bencficiaries’
shares of income and credits in the case of a simple trust, set
forth on page 3, above, shall be followed. The gross amount
for column 8 is the amount of the beneficiaries’ share of short-
term capital gain as shown on line 9, column 1, Schedule D
(reduced, but not below zero, by any loss shown on line 10,
column 1, Schedule D). The gross amount for column 9 is
the beneficiaries’ share of long-term capital gain as shown on
line 10, column 1, Schedule D (reduced, but not below zero, by
any loss shown on line 9, column 1, Schedule D). The sum of
all the adjusted gross amounts for columns 6 through 10 will
equal the amount of the distributable net income (line 5,
Schedule F).

(B) If the distributable net income exceeds columns 4 and
5 of this schedule: :

In this case, follow the procedure set forth in (A), but enter
as the total of each column an amount which is the same pro-
portion of the sum of the distributions as the adjusted gross
amounts for such column, as determined above, is of the sum of
all such adjusted gross amounts for columns 6 through 10,
The total amounts must then be allocated to beneficiaries in
accordance with their proportionate interests.

II. Estates and trusts claiming charitable deductions
A) If

(i) the distributable net income (line 5, Schedule F) is
equal to or exceeds the total of the amount of income required
to be distributed currently (the total of column 4) and

(ii) the charitable deduction claimed includes no amounts
paid or permanently set aside from sources other than income
(or capital gains allocable to corpus) of the current year (that
is, if the’amount on line 8, Schedule E, is zero), the following
instructions shall be followed: the determination of the totals
of columns 6 through 10 generally requires the same type of
computation as if no charitable deduction were claimed. How-

ever, (i) unless such amounts have already been included there
shall be added to the gross amount for column 8 the amount
of short-term capital gain included in amounts paid or perma-
nently set aside for charity (line 2 (e), Schedule F'), and there
shall be added to the gross amount for column 9 the amount of
long-term capital gain included in amounts paid or permanently
set aside for charity (line 3 (a), Schedule E); and (ii) after the
allocation of specific deductions and before the allocation of
other deductions the charitable deduction must be allocated .
among the gross amounts for columns 6 through 9. In the
absence of specific provisions in the governing instrument, the
part of the charitable deduction to be allocated to the gross
amount for each of the columns 6 through 9 is the amount which
bears the same proportion to the total charitable deduction
(less the amounts shown on line 7 of Schedule E) as the gross
amount for such column bears to- the total of all the gross
amountIsffor columns 6 through 9.

(i) the distributable net income is less than the amount of
income required to be distributed currently (total of column 4)
and

(ii) the charitable deduction claimed includes no amounts
paid or permanently set aside from sources other than income
of the current year (that is, if the amount on line 8, Schedule
E, is zero), then the estate or trust shall determine the totals
of columns 6 through 10 according to the steps described in (A)
above, except that: The aggregate amount which is to be
allocated to columns 6 through 10 is whichever is the lesser of

“the following:

(a) The distributable net income (line 5, Schedule F) plus
the charitable deduction (line 14, page 1, less the amount shown
on line 7 of Schedule E), plus the amounts shown on line 2 of
Schedule E, or .

(b) The total of column 4 of the schedule. .

Accordingly enter as the total of each of columns 6 through
10 of column 4 beneficiaries, an amount which is the same pro-
portion of the aggregate amount so determined as the adjusted
gross amount for such column is of the sum of all such adjusted
gross amounts for columns 6 through 10.

(C) Estates and trusts with charitable deductions attributa-
ble to other than current year's income.—In the case of estates
and trusts which claim a charitable deduction under section
642 (c¢) (see specific instruction 40) any portion of which is not
attributable to income (or capital gains allocable to corpus)
of the current year (line 8, Schedule E), see section 662 (b).

Credits (Columns 11 and 12)
. Enter in columns 11 and 12, respectively, the amounts of
Federal income tax paid at source and of income and profits
taxes paid to a foreign country or United States possession
which are allocable to each beneficiary. The amount allocable
to each beneficiary is that part of the total of each item which
is proportional to the amount of the corresponding income item
included in the gross income of the beneficiary.

Deductions (Column 13)

Enter in column 13 the amount of depreciation or depletion

which is allocable to each beneficiary in accordance with specific

instruction 37. Investment Credit

For taxable years ending after December 31, 1961, an estate
or trust is allowed a credit based on its share of the investment
in certain depreciable property acquired after December 31,
1961, and having an estimated useful life of 4 years or more.
The investment is apportioned between the estate or trust and
the beneficiaries on the basis of the income of the estate or
trust allocable to each. To support the investment ecredit
claimed by the estate or trust attach Form 8468, Computation
of Investment Credit, to Form 1041. Only the portion of the
investment allocable to the estate or trust should be shown on
Form 3468. See the instructions on the reverse of Form 3468
for the limitation and other information on the credit. In
cases where- distributions are made to the beneficiaries, attach
a schedule showing: (a) name and address of each beneficiary;
(b) each beneficiary’s allocable share of the basis of new prop-~
erty and the “life years” assigned to the property; and (c) each
beneficiary’s allocable share of the cost of used property and
the “life years” assigned to the used property.

PAGES 3 AND 4 OF RETURN

39. Schedule D—Gains and losses from sales and exchanges of
capital assets and other property:—In computing gross income
no distinction is made between gains and losses allocable to
income account and those allocable to corpus account.

“Capital assets” defined.—The term “capital assets” means
property held by the estate or trust (whether or not connected
with the trade or business) but does NOT include—

-gection 167;

(a) stock in trade or other property of a kind properly in-l
cludible in inventory if on hand at the close of the taxable year; !
(b) property held by the taxpayer primarily for sale to!
customers in the ordinary course of trade or business;
(c) property used in the trade or business of a character
which is subject to the allowance for depreciation provided in
059~—16—78890-1
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(d) real property used in the trade or business of the tax-
ayer;
pay (e) certain government obligations issued on or after
March 1, 1941, at a discount, payable without interest and
maturing at a fixed date not exceeding one year from date of
issue;

(f) certain copyrights, literary, musical, or artistic com-
positions, ete.; or

(g) accounts and notes receivable acquired in the ordinary
course of trade or business for services rendered or from the
sale of property referred to in (a) or (b) above. .

Gains and losses from transactions described in section 1231
(see below) shall be treated as gains and losses from the sale or
exchange of capital assets held for more than 6 months if the
total of these gains exceeds the total of these losses. If the
total of these gains does not exceed the total of these losses,
such gains and losses shall not be treated as gains and losses
from the sale or exchange of capital assets. Thus, in the event
of a net gain, all these transactions should be entered in the
“long-term capital gains and losses” portion of Schedule D. In
the event of a net loss, all these transactions should be entered
in the “property other than capital assets” portion of Schedule
D, or in other applicable schedules on Form 1041,

Section 1231 deals with gains and losses arising from—

(a) sale, exchange, or involuntary conversion, of land (in-
cluding in certain cases unharvested crops sold with the land)
and depreciable property if they are used in the trade or busi-
ness and held for more than 6 months,

(b) sale, exchange, or involuntary conversion of livestock
(but not including poultry) held for draft, breeding, or dairy
purposes and held for 1 year or more,

- (¢) the cutting of timber or the disposal of timber, coal,
or domestic iron ore to which section 631 applies, and :

(d) the involuntary conversion of capital assets held more
than 6 months. )

See sections 1231 and 631 for specific conditions applicable.

Gains from section 1245 or 1250 property held for more than
6 months (Part II).—(Report any gain from such property
held for 6 months or less in Part II1.) Except as provided be-
low section 1245 property means depreciable (a) personal prop-
erty (other than livestock) including intangible personal
property; (b) tangible real property (except for buildings and
their structural components) if used as an integral part of
manufacturing, production, or extraction, or of furnishing
transportation, communications, electrical energy, gas, water,
or sewage disposal services, or used as a research or storage
facility in connection with these activities; and (¢) elevators
or escalators. .

Except as provided below section 1250 property means depre-
ciable real property (other than section 1245 property).

See sections 1245 (b) and 1250 (d) for exceptions and limita~
tions involving : (a) disposition by gift; (b) transfers at death;
(c) certain tax-free transactions; (d) like kind exchanges, in-
voluntary conversions; (e) sales or exchanges to effectuate
FCC policies and exchanges to comply with S.E.C. orders; (f)
property distributed by a partnership to a partner; and (g)
disposition of principal residence (section 1250 only).

Column f of Part II.—In computing depreciation allowed or
allowable for elevators or escalators, enter in column f-1 de-
preciation prior to July 1; 1963, and in column f-2 depreciation
after June 30, 1963.

Column i of Part 11, section 1250 property only.—If held for
more than 6 months, but not more than 1 year, enter the
smaller of (1) column h, or (2) column f-2. If held for more
than 1 year, enter the result of multiplying the smaller of
(1) column h, or (2) column f-2 less the amount of deprecia-
tion computed for the same period using the straight line
method, by the percentage obtained by subtracting from 100%,
one percentage point for each full month the property was held
in excess of 20 months, Where substantial improvements have
been made within the preceding 10 years, see section 1250 (f).

Basis—In determining gain or loss, use cost, except as spe-
cially provided. The basis of property acquired by gift after
December 31, 1920, is the cost or other basis to the donor in the
event of gain, but, in the event of loss, it is the lower of either
such donor’s basis or the fair market value on date of gift. If
a gift tax was paid with respect to property received by gift, see
section 1015 (d). Generally the basis of property acquired by
inheritance is the fair market value at time of acquisition
which usually is the date of death, For special cases involvin
property acquired from a decedent, see section 1014 (b) (9).
In determining GAIN in case of property acquired before
March 1, 1913, use the cost or the fair market value as of
March 1, 1913, as adjusted, whichever is greater, but in deter-
mining LOSS use cost as adjusted.

PAGE 7

- Limitation on allowable capital losses.—If the sum of all the
capital losses exceeds the sum of all the capital gains (all such
gains and losses to be taken into account at 100 percent), then
such capital losses shall be allowed as a deduction only to the
extent of (1) current year capital gains plus (2) the smaller
of either the taxable income of the current year or $1,000. For
this purpose taxable income is computed without regard to
capital gains or losses or the deduction for exemptions. The
excess of such allowable losses over the sum of items (1) and
(2) above is called “capital loss carryover.” Any such carry-
over loss may be carried forward indefinitely. Capital losses
retain their character as either short-term or long-term when
carried over to the succeeding year. To the extent the net
capital losses are deducted from ordinary income, the net short-
term capital loss must be considered as deducted first.

Losses in transactions between certain persons.—No deduc-
tion is allowable for losses from sales or exchanges of prop-
erty directly or indirectly between (a) members of a family,
(b) a corporation and an individual (or a fiduciary) owning
more than 50 percent of the corporation’s stock (liquidations
excepted), (¢) a grantor and fiduciary of any trust, (d) a
fiduciary and a beneficiary of the same trust, (e¢) a fiduciary
and a fiduciary or beneficiary of another trust created by the
same grantor; or (f) an individual and a tax-exempt organiza-
tion controlled by the individual or his family.

Redemption of stock to pay death taxes.—Section 303 deals
with redemption of stock (to pay death taxes and certain ex-
penses) included in an estate. List and identify such stock in
the appropriate section and state the name of the decedent and
gllledDistrict Director’s office in which the estate tax return was

ed.

Allocation of capital gains and losses.—On line 9, enter in
column 1 the amount of short-term gain or loss allocable to the
beneficiary -or beneficiaries. This includes (a) any amount
(whether or not paid, credited, or required to be distributed to
beneficiaries) which is a short-term capital gain under the
Internal Revenue Code but which is an item of trust income
under the terms of the governing instrument and local law,
and (b) any amount which is a short-term capital gain under
the Internal Revenue Code and which is allocable to corpus
under the terms of the governing instrument and local law,
but which is, nevertheless, paid, credited, or required to be dis-
tributed to any beneficiary. However, any capital gains paid,
or permanently set aside for the purpose specified in section
642 (c¢) should be entered in column 2.

Include on line 9, column 1, only those short-term capital
losses which are taken into account in determining the amount
of gain from the. sale or exchange of capital assets which is
paid, credited, or required to be distributed to any beneficiary
during the taxable year. Enter in column 2 the amount of the
short-term gain or loss allocable to the fiduciary. The amount
in column 8 should be the same as the amount shown on line 4.

The long-term gain or loss is treated on line 10 just as short-
term gain or loss is treated on line 9.

Fiduciary’s capital gains deduction.—Section 1202 provides
a special rule for the deduction for long-term capital gains of
an estate or trust. The deduction is computed by execluding
that portion of the gains from sales or exchanges of capital
assets which is includible in the income of the beneficiaries.
Lines 12 (a) through 12 (e) provide for the computation of
long-term capital gains allocable to the fiduciary for the pur-
pose of computing this deduction.

Capital gains dividends and undistributed capital gains of
regulated investment companies.—Report in Schedule D, as
long-term capital gains, any amount which a regulated invest-
ment company advises you is (a) a capital gain dividend, or
(b) your share of the company’s undistributed capital gains.
Credit should be claimed on line 34, page 1, Form 1041 for 25
percent of (b), since such amount represents the tax imposed
on a regulated investment company’s undistributed capital
gains which is deemed paid by the shareholders. Copy B of
Form 2439 should be attached to page 1 of the fiduciary return
to substantiate the credit. See section 852 and the regula-
tions thereunder.

If the fiduciary makes a distribution to beneficiaries with re-
spect to an “undistributed capital gain” it shall be treated by
the fiduciary, and included in income of the beneficiaries, in the
same manner as if the distribution to the beneficiaries resulted
from a cash distribution by the regulated investment company.

40. Schedule E—Computation of charitable deduction.—An
estate or trust shall be allowed a deduction for any amount of
gross income which pursuvant to the terms of the governing
instrument is, during the taxable year, paid or permanently set
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aside for a purpose specified in section 170 (c¢), or is to be used
exclusively for religious, charitable, scientific, literary, or edu-
cational purposes, or for the prevention of cruelty to children
or animals, or for the establishment, acquisition, maintenance
or operation of a public cemetery not operated for profit. This
deduction is not subject to the percentage limitation imposed
by section 170 on the charitable deduction of an individual,
but is subject to the limitations described below. For fur-
ther special limitations in the case of improper accumulations
prohibited transactions, and so forth, see section 681 3b) an

(¢). A trust claiming a charitable, etc., deduction -under sec-
tion 642 (c) for the taxable year shall file the information

- return required by section 6034. Obtain copy of Form 1041A

from the District Director of Internal Revenue.

Contributions attributable to current income.—Enter on line
1, Schedule E, the full amount paid or permanently set aside
for the purposes described above out of the current year’s
income. £i‘his does not include capital gains allocable to corpus,
but does include capital gains which are treated as income
under the governing instrument and local law. Capital gains
which are allocable to corpus should be entered on line 7.

Line 2 provides for an adjustment of the charitable contribu-
tions attributable to income of the current year (line 1), so
that the charitable deduction will not include contributions at-
tributable to tax-exempt interest or foreign income of a foreign
trust. In the absence of specific provisions in the governing
instrument, enter on line 2 the result obtained by multiplying
line 1 by the total of all tax-exempt interest and foreign income
of a foreign trust included in income of the current year
(under the governing instrument and local law) and dividing
by the total of all the income items included in income of the
current year (under the governing instrument and local law?.
In computing the total of all items of income under applicable
local law, do not reduce income by any losses (such as losses
from the sale or exchange of property). .

Lines 3 and 4 provide for adjustment of a charitable contri-
bution which includes long-term capital gains allocable to trust
income in order to prevent a double deduction under section
1202 on account of such gains. Line 3 (a) is the total amount
of long-term gain contained in the amount on line 1. This is
computed by multiplying the amount shown on line 1 by the
total of long-term capital gains allocated to income (under the
governing instrument and local law) and dividing the result
by the total of all the income items included in income of the
current year (under the governing instrument and local law).
For purposes of this adjustment, long-term capital gain of the

urrent year allocable to corpus and paid or permanently set

aside for a charitable purpose is not included in the contribu-
tion to charity out of the current year’s income. Such amounts
shall be taken into account on line 7, after a similar adjust-
ment is made. : . .

Contributions not attributable to current income.—Enter on
line 7 the total of all net short-term capital gains and 50% of
all net long-term capital gains of the taxable year not included
on line 1 and which are paid or permanently set aside for the
purposes specified in section 170 (c¢) (relating to definitions of
charitable contributions) or to be used for the charitable, etc.,
purposes specified in section 642 (c). Enter on line 8 the total
of deductible amounts paid or permanently set aside for the
purpose specified in section 170 (c) or to be used for the chari-
table, etc., purposes specified in section 642 (c) to the extent
that such amounts are not attributable to income (under the
governing instrument and local law) of the current year or
capital gaing included on line 7. Attach a statement showing
the details.

41. Schedule F—~Computation of distributable net income.—
Distributable net income is an amount which limits the amount
deductible by the estate or trust on .aceount of distributions
and (except in the case of a current income beneficiary of an
estate or trust which claims a charitable deduction) the amount
taxable to the beneficiary. It is also used to determine the
character of the distributions to the beneficiaries.

Distributable net income—General.—Distributable net in-
come is the taxable income of the estate or trust (generally
computed in the same manner as in the case of an individual)
with the modifications set forth in section 643 (a). .

' The items of gross income in distributable net income are the
items of gross income shown on lines 1 through 9, page 1, with
the modifications described below.

(a) Dividends.—The dividends in distributable net income
are those shown on line 1, page 1, without reduction by the
amount shown on line 19, page 1.

(b) Capital gains and losses—Schedule F provides for
several adjustments where capital gains and losses are in-

U.S, GOVERNMENT PRINTING OFFICE

volved. The result of these adjustments will be that distrib-
utable net income shown on line 5 will include only net capital
g:ms which are paid, credited, or required to be distributed to
neficiaries. There can in no event be a net capital loss reduc-
ing distributable net income. Ultimately, if a net gain is
shown in column 1 of line 11, Schedule D, such gain will be
included in distributable net income but, if a net loss is shown,
such loss will not be taken into account. However, see detailed
instructions below for completing the lines in Schedule F.

In a case involving a charitable deduction, the computations
in Schedule E will result in the reduction of the charitable de-
duction on line 14, page 1, by 50 percent of any net long-term
capital gain paid or permanently set aside for charity. How-
ever, this same amount will be included in the long-term capital
gain deduction on line 21, page 1, of the return.

(¢) Tax-exempt interest.—In addition to the items of income *
included on lines 1 through 9, page 1, distributable net income
includes tax-exempt interest and foreign income of a foreign
trust after adjustment according to the specific instructions for
lines 2 (a) and 2 (b) below.

The items of deduction entering into the computation of dis-
tributable net income are those allowed to the estate or trust

-in computing its taxable income except the capital gains dedue-

tion under section 1202 (line 21, page 1), the special deductions
for distributions under sections 651 and 661 (line 18, page 1),
and the deduction for personal exemption under section 642 (b)

(line 22, page 1). There are special rules provided in section
643 (a) (3) with respect to the allowance of deductions on
account of capital losses. See the detailed directions below for
completing lines 2 (¢), 2 (d), 2 (e), and 4 of this schedule. In
addition, certain disbursements, expenses, losses, etec., of the
estate or trust which, under the provisions of section 265, are
not allowable as deductions in computing taxable income are
treated as deductions in determining distributable net income.

For the purpose of determining distributable net income in
the case of a complex trust, if the shares of different benefi-
ciaries are substantially separate and independent, such shares
shall be treated under the separate share rule as separate
trusts, under certain circumstances. See section 663 (c) and
the regulations thereunder. If the separate share rule is ap-
plicable, a separate Form 1041 (except for lines 18 through 37
on page 1) for each share must be attached to the return, as
a supplemental schedule. This procedure is solely for the
purpose of determining the deduction for distributions under
section 661 and the amounts to be included in gross income of
beneficiaries under section 662.

Detailed directions for completing the lines in Schedule F.—

Line 1: Enter the amount shown on line 17, page 1. This is
the taxable income of the estate or trust before taking into account
the deduction for long-term capital gains, the deduction for dis-
tributions to beneficiaries, the deduction for personal exemption,
the dividend exclusion, and the fiduciary’s share of Federal
estate tax attributable to income in respect of a decedent,

Line 2 (a): Enter the amount of tax-exempt interest re-
ceived, less: (i) the amount of tax-exempt interest shown on
line 2 of Schedule E; and (ii) any amounts which, but for the
provisions of section 265, would be deductible in respect of
disbursements, expenses, losses, ete., of the trust or estate,
directly or indirectly allocable to such interest. The amount
of the indirect disbursements, etc., allocable to tax-exempt in-
terest is that amount which bears the same ratio to the total
disbursements, etc., of the trust or estate not directly attrib-
utable to other items of income as the total tax-exempt in-
terest received bears to the total of all the items of gross income
(including tax-exempt interest and, in the case of a foreign
trust, foreign income) entering into distributable net income.

Line 2 (b) : Enter the amount of foreign income of a foreign
trust adjusted in the same manner as tax-exempt interest.

- Lines 2 (c¢), 2 (d), 2 (e(f, 2 (f) and 4: Show the adjustments
to be made in computing distributable net income on account of
capital gains and losses. If line 8 (a), page 1, shows a net
capital gain, the amount is to be entered on line 4 of this
schedule, but if line 8 (a), page 1, shows a net capital loss, the
amount is to be entered on line 2 (f) of this schedule. This has
the effect of removing all of the fiduciary’s share of capital
items from distributable net income. ’

42, Schedule G—Computation of distributions deduction.—
This schedule provides for the computation of the deduction
allowable to the fiduciary for amounts fpaid, credited, or required
to be distributed to the beneficiaries of the estate or trust. The
deduction is equal to the amounts paid, credited, or required to
be distributed or the distributable net income, whichever is
smaller, adjusted in either case so as to exclude items of tax-
exempt income entering into distributable net income.
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Do not write in space below

rorm 109 UNITED STATES

U8, TREASORY DEBARTMENT GIFT T AX RETURN Serial No.

INTERNAL REVENUE SERVICE

{Space for ul:;:::fEll);sg[i)ct Director) CALENDAR YEAR 19

{To be executed and filed AFTER the close of the calendar year and not later than the
15th day of the following April)

DoNor (Given name, middle name or initial, surname)

ADDRESS

RESIDENCE (domicile) CITIZENSHIP

A. Have you (the donor), during the calendar year indicated above, without an adequate and full consideration in money or money’s
worth, made any transfer exceeding $3,000 in value (or regardless of value if a future interest) as follows? (Check whether “Yes”
or “No.”)

1. By the creation of a trust [0 Yes 3 No or
the making of additions to a trust previously created [J Yes O No
in either case for the benefit of a person or persons other than yourself, and with respect to which you retained no power to revest the
beneficial title to the property in yourself or to change the beneficiaries or their proportionate benefits; or by relinquishing every such
power that was retained in a previously created trust. [J Yes O No

2. By permitting a beneficiary, other than yourself, to receive the income from a trust created by you and with respect to which you
retained the power to revest the beneficial title to the property in yourself or to change the beneficiaries or their proportionate
benefits. [0 Yes [0 No - :

3. By the purchase of a life insurance policy [J Yes O No or
the payment of a premium on a previously issued policy [J Yes  [] No, the proceeds of which are in either case payable to a
beneficiary other than your estate, and with respect to which you retained no power to revest the economic benefits in yourself or
your estate or to change the beneficiaries or their proportionate benefits; or by relinquishing every such power that was retained
in a previously issued policy. [ Yes O No ' ’

4. By permitting another to withdraw funds from a joint bank account which were deposited by you. [J Yes O No

5. By conveying title to another and yourself as joint tenants. [J Yes 0 No

6. By conveying title to your spouse and yourself as tenants by the entirety or as joint tenants with right of survivorship. [] Yes
] No If “Yes,” see section 8 of the instructions.

7. By the exercise or release of a power of appointment, except as provided in the Gift Tax Regulations. [1 Yes [J No

8. By any other method, direct or indirect. {J Yes . [J No

If the answer is “Yes” to any of the foregoing, such a transfer (other than the creation of a joint tenancy with your spouse in real
property with right of survivorship, or addition thereto, which you do not elect to treat as a gift) should be fully disclosed in
Schedule A.

B. Gifts of husband and wife to third parties.—Do you consent to have the gifts made by both you and your spouse to third parties
during the calendar year considered as having been made one-half by each of you? [J Yes [J No «(See section 7 of instructions.)
If the answer is “Yes” the following_ information must be furnished and the consent shown below signed by your spouse.

1. Name of spouse -
2. Were you married during the entire calendar year? [J Yes O No

3. If the answer to 2 is “No,” check whether [J married, [J divorced, or [] widowed. Give date
4. Will a gift tax return for this calendar year be filed by your spouse? [J Yes O No

CONSENT OF SPOUSE
I consent to have the gifts made by both me and my spouse to third parties during the calendar year considered as having been made
one-half by each of us.

.Date Signature of spouse
COMPUTATION OF TAX (See section 18 of instructions)

1. Amount of taxable gifts for year (linej, Schedule A) ... ... ...ttt ittt ittt irinerennannnens $
2. Total amount of taxable gifts for preceding years (line¢, Schedule B) ........couviiinriinrinnneennn.
3. Total taxable gifts (item 1 plusitem 2)............. e $
4, Tax computed ON FLEIM 8. ... nuueeuuteeetoneeneeseansnaeeeneanansaseseesesassnseeseeorenonanesn [
5. Tax computed Onl eI 2. . .ueuiininenee it oaeleneeeneeuneeeeroennoesneaesneneensoenseeneaneenens
6. Tax on taxable gifts for year (item4dminusitem 5) ... ...ttt iiieinnsneennennneeeeenanannans $

I declare under the penalties of perjury that this return (including any accompanying schedules and statements) has been examined
by me and to the best of my knowledge and belief is a true, correct, and complete return.

(Signature of firm or person other than taxpayer preparing this return) (Signature of taxpayer or other person filing return)

(Address) {Address)

(Date) (Date)
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SCHEDULE A—Total Gifts During Year and Computation of Taxable Gifts

ITEM DESCRIPTION OF GIFT, AND DONEE'S NAME AND ADDRESS DATE OF

VALUE AT DATE OF
GIFT

$

(a) Total gifts of donor

(b) Less one-half of items

[0 T 51 -« .- PPN

(d) Gifts of spouse to be included (from line b of spouse’s return) (see section 10 of instructions)
(e) Total gifts for year

(f) Less total exclusions not ¢
€))

(k) Deductions (seeé sections 14, 15, and 16 of instructions):

g $3,000 for each donee (except gifts of future interests)
Total included amount of gifts for year

(1) Charitable, public, and similar gifts (based on items
exclusions)

(2) Marital deduction (based on items

(8) Specific exemption claimed

(1) Total deductions (total of lines 1, 2, and 3)

() Amount of taxable gifts for year (line g minus line i)

$

SCHEDULE B—Returns, Amounts of Specific Exelilption, and Taxable Gifts for Preceding Years (subsequent

to June 6, 1932)

CALENDAR INTERNAL REVENUE DISTRICT IN WHICH PRIOR RETURN WAS FILED SPECHO YN e r1oN A T O s
$ $
(@) Totals for preceding years (without adjustment for reduced specific exemption) . | $ [ S
(b) Amount, if any, by which total specific exemption, line a, exceeds $30,000 (see section 17 of instructions)..
(c) Total amount of taxable gifts for preceding years (total, last column, line a, plus amount, if any, line b) .| $

(If more space is needed, attach additional sheets of same size) U.S. GOVERNMENT PRINTIN(

G OFFICE : 1959—0-496369
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INSTRUCTIONS FOR U.S. GIFT TAX RETURN, FORM 709

(Revised August 1961)

1. Requirement of return.—Any individual citizen or resident
of the U.S. who within the calendar year made gifts (or who, as
explained in sections 7 and 9 of these instructions, is considered
as having made gifts) to any one donee of more than $3,000 (or
regardless of value in the case of a gift of a future interest in
property) must file a gift tax return on Form 709. Joint gift tax
returns are not permitted. The return is required even though,
because of authorized deductions, a tax may not be due. The
term “citizen of the U.S.” includes a person who makes a gift
after September 2, 1958, and who, at the time of making the
gift, was domiciled in a possession of the U.S. and was a U.S.
citizen, and who did not acquire his U.S. citizenship solely by
reason of his being a citizen of such possession or by reason
of his birth or residence within such possession. A nonresident
not a citizen of the U.S. and engaged in business in the U.S.
is similarly required to file a gift tax return if the subject of a
gift consisted of property situated in the U.S. A nonresident
not a citizen of the U.S. and NOT engaged in business in the
U.S. is required to file a gift tax return if the subject of the gift
consisted of tangible property situated in the U.S. As used
above, the term ‘“nonresident not a citizen of the U.S.” includes
a person who makes a gift after September 14, 1960, and who at
the time of making the gift was domiciled in a possession of the
U.S. and was a U.S. citizen, and who acquired his U.S. citizenship
solely by reason of his being a citizen of such possession or by
reason of his birth or residence within such possession. Only
individuals are required to file returns as donors; not trusts,
estates, partnerships, or corporations. However, where gifts are
made by trusts, estates, partnerships, or corporations, the indi-
vidual beneficiaries, partners, or stockholders become donors and
may incur liabjlity under the Federal Gift Tax law.

Where the donor dies before filing his return, the executor of
his will or the administrator of his estate shall file the return.

2. Time and place for filing return.—This return must be filed
on or before April 15 following the close of the calendar year in
which the gifts were made. The required return cannot be filed
prior to the close of the calendar year in which the gifts were
made unless the return is for a deceased donor. The return
should be filed with the district director for the district in which
is located the legal residence or principal place of business of
the donor, or, if he has neither in the U.S., with the Director of
International Operations, Internal Revenue Service, Washington
25, D.C., U.S.A.

3. Payment of tax.—The tax should be paid to the district
director by the donor on or before the 15th day of April following
the close of the calendar year in which the gifts were made, unless
an extension of time for payment thereof has been granted.

Check or money order in payment of the tax should be made
payable to “Internal Revenue Service.”

4. Penalties.—Severe penalties are provided by law for willful
failure to file a return on time and for willful attempt to evade or
defeat payment of tax.

5. Transfers for a consideration in money or money’s worth.—
The Federal gift tax is not limited in its imposition to transfers
without consideration, but extends to sales and exchanges for
less than an adequate and full consideration in money or money’s
worth, In the case of a transfer of property for less than an
adequate and full consideration in money or money’s worth, the
amount by which the value of the property exceeded the value of
the consideration constitutes a gift within the meaning of the
Statute. If the consideration is not reducible to a money value,
as in the case of love and affection, promise of marriage, etc., it is
to be wholly disregarded and the entire value of the property
transferred constitutes the amount of the gift. A bona fide sale,
exchange, or other transfer of property in the ordinary course of
business and free from any donative intent, is considered as made
for an adequate and full consideration in money or money’s worth.
See the regulations (25.2516-1) as to marital property settlement.

6. Powers of appointment.—The exercise or release of a power
of appointment may constitute a gift by the individual possessing
such power. In any case where such action has been taken the
Gift Tax Regulations should be consulted.

7. Gift by husband or wife to third party.—Section 2513 of the
Code provides that if husband and wife consent, all gifts made by
them to third persons may, for the purpose of the gift tax, be
considered as made one-half by each. If the consent is effective,
all gifts by husband or wife to third persons must be treated in
the same way. For this purpose, an individual is to be con-
sidered as the spouse of another individual only if he is married
to such individual at the time of the gift and does not remarry
during the remainder of the calendar year. This provision of
law will apply only for. a calendar year for which both spouses
signify their consent as explained below, and will not apply
(1) if the consenting spouses were not married to each other on
the date of gift, (2) if either spouse was a nonresident not a citi-
zen of the U.S. on the date of gift, (8) to a gift by one spouse if
he created in the other spouse a general power of appointment

over the property interest transferred. If one spouse transferred
property in part to his spouse and in part to third parties, the con-
sent is effective only insofar as the interest transferred to third
parties is ascertainable at the time of the gift. For any calendar
year for which a consent is effective the liability with respect to
the entire gift tax of each spouse shall be joint and severa{).

The consent referred to above should be signified, by the spouse
filing the return, by answering “Yes” to question B on the face of
the return and, by the other spouse, by executing the “Consent of
Spouse” appearing on the face of the same return. However, it
is sufficient if (1) the consent of the husband is signified on the
wife’s return, and the consent of the wife is signified on the
husband’s return; (2) the consent of each spouse is signified on
his own return; or (3) the consent of both spouses is signified on
one of the returns. Where one spouse files more than one return
for a calendar year on or before the 15th day of April following
the close of such year, the last return so filed will, for the pur-
pose of determining whether a consent has been signified, be con-
sidered as the return. The consent may be so signified at any
time after the close of the calendar year, subject to the following
limitations: (1) The consent may not be signified after the 15th
day of April following the close of such year, except where neither
spouse has filed a return on or before that date, in which case
the consent may be signified on the first return filed by either
spouse, but not thereafter, and (2) the consent may not be signi-
fied after a notice of deficiency with respect to the tax for such
year has been sent to either spouse. The executor or administra-
tor of a deceaded spouse or the guardian or committee of a legally
incompetent spouse may signify such consent.

8, Joint tenancy between husband and wife.—The creation,

during 1955 or a subsequent calendar year, between husband and
wife of a tenancy by the entirety or joint tenancy with right of
survivorship in real property is not treated as a gift unless the
donor spouse so elects in a timely filed gift tax return. This rule
is also applicable with respect to additions to the value of such
property, whether in the form of improvements, reductions in the
indebtedness, or otherwise. When the donor spouse elects to
treat such transactions as a gift the filing of a gift tax return is
required, even though the value of the gift is less than the allow-
able exclusion. The value of the gift is measured by the difference
between the value of the property, or property right or interest,
transferred and the value of the donor's retained interest therein.
If the donor does not elect in a timely filed return to have such
tenancy, or addition thereto, treated as a gift during the calendar
year within which such tenancy was created (or addition made)
the termination of such tenancy, other than by reason of the death
of a spouse, results in a gift to the extent the proportion of the
proceeds received by either spouse is not equal to the proportion
of the consideration furnished by such spouse in acquiring or
improving the property. If the donor does elect, in the manner
indicated above, the termination of such tenancy, other than by
reason of the death of a spouse, will result in a gift to the extent
that the proceeds received by either spouse are in excess of such
spouse’s proportionate interest in the property immediately prior
to such termination. The election referred to is applicable only
with respect to the calendar year 1955 and subsequent calendar
years. The creation of such tenancy between husband and wife
(or additions made thereto) during a calendar year subsequent
to June 6, 1932, and prior to 1955 resulted in a gift includible for
Federal gift tax purposes.

9. Exclusion of $3,000.—The first $3,000 of gifts (other than
gifts of future interests in property) made to any one donee
during the calendar year is, for the purpose of the computation
of the tax, excluded from the amount of gifts for the year. The
entire value of gifts totaling more than $3,000 to any one donee
during the year must be listed on the return. If section 2513 is
applicable, all gifts to any third party donee during the year
totaling more than $3,000 must also be listed on the return irre-
spective of the fact that, by reason of such consent, neither spouse
is considered to have made gifts in excess of $3,000 in value. Also,
in such case, if the total gifts of husband and wife to one donee
exceed $6,000, the other spouse must file a return also and list
gifts to the same donee regardless of the amount. The entire
value of any gift of a future interest in property must be included
in the total amount of gifts for the calendar year in which such a
gift is made. For the definition of “Future Interests,” see the
regulations (25.2503-3). Also, see the regulations (25.2503-4)
with respect to such gifts to minors.

10. Schedule A; gifts made during calendar year for which this
return is filed.—All gifts (including charitable, public, and simi-
lar gifts) made by the donor during the calendar year for which
this return is filed must, to the extent indicated in section 9 of
these instructions, be disclosed in Schedule A. Where a transfer
results in gifts to two individuals (such as a life estate to one with
remainder to the other) the gift to each must be listed separately.
If section 2513 is applicable, the full value of the gifts made by
the spouse filing the return must be included and the portion to
be reported by the other spouse deducted on line b. None of the
gifts made by the other spouse are to be listed individually but
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the portion of such gifts to be reported by the other spouse filing
the return is to be included on line d of the return filed by the
other spouse. In order to facilitate the computations for lines
(b), h(1), and h(2), the items should be segregated into the fol-
lowing categories: (1) gifts to spouse, (2) gifts for charitable,
public, and similar uses, and (3) all other gifts. In all cases in
which it is not apparent how the amounts entered on lines b,
h(1), and k(2) were computed, additional sheets of the same
size as the return should be attached and the computations set
forth thereon in detail.

11. Description of property.—In listing upon the return the
property comprising the gifts made during the calendar year, the
description thereof should be such that the property may be
readily identified. Thus, a legal description should be given of
each parcel of real estate, and, if located in a city, the name of
street and number, its area, and, if improved, a short statement
of the character of the improvements. Description of bonds
should include the number transferred, principal amount, name
of obligor, date of maturity, rate of interest, date or dates on
which interest is payable, series number where there is more than
one issue, the exchange upon which listed, or the principal busi-
ness office of the corporation, if unlisted. Description of stocks
should include number of shares, whether common or preferred,
and, if preferred, what issue thereof, par value, quotation at
which returned, exact name of corporation, and, if the stock is
unlisted, the location of the principal business office and State in
which incorporated and the date of incorporation. If a listed
security, state principal exchange upon which sold. In describ-
ing an interest in property based on the duration of a person’s
life, the date of birth of that person should be stated. Descrip-
tion of life insurance policies should give the name of the insurer
and the number of the policy.

12. Date of valuation of property.—If the gift is made in prop-
erty other than money, such property is valued as of the date of
the gift.

13. Supplemental documents.—For every policy of life insur-
ance listed on the return, the donor must procure a statement by
the company on Form 9388, and file it with the District Di-
rector. If the gift was made by means of a trust, a certified
or verified copy of the trust instrument must be submitted. In
the case of stock of close corporations or inactive stock (which
should be valued on the basis of net worth, earning and dividend
paying capacity, and other relevant factors), there must be sub-
mitted balance sheets, particularly the one nearest the date of
the gift, and statements of the net earnings or operating results
and dividends paid for each of the 5 preceding years. Any other
documents, such as appraisal lists, required for an adequate
explanation, should be filed with the return. For example, where
the gift consists of real esiate, if based upon an appraisal, a copy
of the appraisal, together with an explanation of the basis of the
appraisal, should be attached to the return; otherwise full infor-
mation as to the basis of the valuation used should be set forth
in Schedule A.

14, Deductions for charitable, public, and similar gifts.—The
values of all charitable, public, and similar gifts listed in Sch. A
should be totaled, the total exclusions claimed in Sch. A with
respect to such gifts deducted, and the balance entered on line
h(1). For information as to deductions authorized for such gifts,

which may be claimed, consult the regulations (25.2522).

15. Marital deduction.—In determining the amount of the tax-
able gifts for the calendar year there may be deducted, if the donor
was a citizen or resident of the U.S. at the time the gift was made,
an amount equal to one-half the value of any property interest
(except as otherwise indicated below) transferred by gift to a
donee who at the time of the gift was the donor’s spouse. Where
the included amount of the gifts to the donee spouse, as reflected
in the “Total included amount of gifts for year,” line g, is less
than one-half the total value of the gifts to such spouse, the de-
duction is allowable only to the extent of such included amount.

For the purpose of the marital deduction, a property interest,
whether or not in trust, is considered as having been transferred
by the donor to his spouse as donee (and to no other person), if
(a) she is entitled for life to all of the income from the entire
interest; (b) such income is payable annually or at more frequent
intervals; (¢) she has the power, exercisable in favor of herself
or of her estate, to appoint the entire interest; (d) such f)ower is
exercisable by her alone and (whether exercisable by will or dur-
ing life) is exercisable by her in all events; and (e¢) no part of
the entire interest is subject to a power in anﬁ' other person to
appoint any part thereof to any person other than the surviving
spouse. Where the foregoing five conditions are satisfied only
with respect to a specific portion of the entire interest, see regu-
lations under section 2523(e) of the Code for the determination
of the portion thereof which qualifies for the marital deduction.

Where the income from property is made payable to the donor
or a third party for life, or for a term of years, with remainder
absolutely to the donor’s spouse or to her estate, the marital
deduction is equal to one-half the present value of the remainder.

The marital deduction is generally not allowable where the
interest transferred to the donee spouse was a “terminable inter-
est.” The expression ‘“terminable interest” refers to a life

estate, an estate for years, or any other property interest which,
upon the lapse of time, upon the occurrence of an event or con-
tingency, or upon the failure of an event or contingency to occur,
will terminate or fail. If the interest is transferred to the donee
spouse as sole joint tenant with the donor or as tenant by the
entirety, the interest will not be considered a “terminable inter-
est” solely by reason of the possibility that the donor may survive
the donee spouse, or that there may occur a severance of the
tenancy. The marital deduction also is not allowable where
the property was held as ‘‘community property.” The term
“community property” is defined in section 25.2523(f)-1(b) of the-
regulations. .

16. Specific exemption.—In determining the amount of the tax-"
able gifts for the calendar year there may be deducted, if the
donor was a citizen or resident of the U.S. at the time the gifts
were made, a specific exemption of $30,000 less the sum of the
amounts claimed and allowed as an exemption in prior calendar
years. The exemption, at the option of the donor, may be taken in
its entirety in a single year, or be spread over a period of years
in such amounts as he sees fit, but after the limit has been reached
no further exemption is allowable. A donor who was a nonresi-
dent not a citizen of the U.S. at the time the gifts were made is
not entitled to this exemption.

17. Schedule B; gifts made during preceding calendar years
(subsequent to June 6, 1932).—Gift tax returns, Form 709, filed
for preceding years subsequent to June 6, 1932, should be indi-
cated in Schedule B. The donor’s name used in each return filed
for preceding years should be shown in Schedulé B where there
has been a change in name in this or any prior return. Any
variation such as the use of full given names instead of initials
should also be indicated. The correct amount of the taxable gifts
for each prior year during which gifts were made (the amount
finally determined), and not necessarily the amount returned in
the prior case, should be entered in the last column; and the
amount of the specific exemption claimed and allowed for each
such prior year should be entered in the third column. Enter on
line b any amount by which the total specific exemption claimed
and allowed for preceding years (line a) exceeds $30,000. Any
amount entered on line b should be added to the amount entered
in the last column on line a, and the sum thus obtained should be
entered on liné ¢, The amount shown on line ¢ is the “Total
amount of taxable gifts for preceding years” computed for the
purpose of this return, and should be carried forward to item 2
under “Computation of tax” on the first page of the return.

18. Computation of tax.-—Enter as item 1 under “Computation
of tax” the amount of the taxable gifts for the year. Enter as item
2 the total amount of taxable gifts for preceding years, if any,
taken from line ¢ of Schedule B. Enter as item 8 the sum of item
1 and item 2. Compute the tax on item 3 in accordance with the
“Table for computing gift tax” and enter the result obtained as
item 4. Compute the tax on the total amount of taxable gifts for
preceding years, if any (item 2), in accordance with the table and
enter the result obtained as item 5. Then subtract item 5, the tax
computed on the total amount of taxable gifts for preceding
years, from item 4, the tax computed on the total taxable gifts,
and enter the difference as item 6, which is the tax on taxable
gifts for the year. This latter amount should be paid to the Dis-
trict Director.

19. Declarations.—In addition to the taxpayer’s declaration, if
the return was prepared by another, the second declaration
should be executed by the firm or person preparing the return.

20. Gift tax treaties.—See the applicable convention.

TABLE FOR COMPUTING GIFT TAX

‘(A) (B) Rate of tax
on excess
Amount of Amount of Tax on amount .over
taxable gifts taxable gifts in column (A) amount in
equaling— not exceeding— column (A)
Percent
_________ $5,000 ——————— 2
$5.000 10,000 $112.60 b
10,000 20,000 875.00 8
20,000 30,000 1,200.00 10
30.000 40,000 2,250.00 13
40,000 50,000 8,600.00 16
50,000 60,000 5.250.00 18
60,000 100,000 7.125.00 21
100,000 250,000 15,625.00 2214
250,000 500,000 49,275.00 24
500,000 750,000 109,275.00 261,
760,000 1,000,000 174,900.00 27%
1,000,000 1,250,000 244,275.00 29
1,250,000 1,500,000 317,400.00 81%
1,600,000 2,000,000 396,150.00 33%
-~ 2,000,000 2,500,000 564,900.00 36
2,500,000 3,000,900 748,650.00 - 89
3,000,000 3,500,000 947,400.00 42
3,500,000 4,000,000 1,157,400.00 44
4,000,000 5.000,000 1,378,650.00 47
5,000,000 6,000,000 1,851,150.00 50
6,000,000 7,000,000 2,353,650.00 52
7,000,000 8,000,000 2,878,650.00 b4
8,000,000 10,000,000 3,426,150.00 57
10,000,000, |  —oeoo__ 4,566,150.00 57%

¥¢ U.S. GOVERNMENT PRINTING OFFICE : 1961—-0—600291
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UNITED STATES
ESTATE TAX RETURN

rorv 706

(Rev. Jan. 1966)
U. S. TREASURY

DEPARTMENT Estates of nonresidents not citizens of the United States may generally file on
Intermnal Revenue Form 706NA instead of this form. For details see page 39.
ice

Decedent'’s first name and middle initial

Decedent'’s last name

Decedent's social security number

Employer identification number for estate

Date of death

Citizenship (nationality) at time of death

Residence (domicile) at time of death

DO NOT WRITE IN
SPACE BELOW

Date received

Did the decedent die testate?
[ Yes

Were letters testamentary or of administration granted for this estate?

1 No [J Yes {J No

Date granted

Case No.

Name of court Location of court

To whom granted?

(Designate whether executor, executrix, administrator, or administratrix.
persons filing return)

Explain if different from the person or

DESIGNATION

NAME ADDRESS (Number, street, city, State, and Postal ZIP code)
COMPUTATION OF TAX
(See instructions on page 38)

Taxable estate (ftem 5, Schedule P, or Item 9, Schedule Q, whichever is applicable) .......................... $

: PART I
1. Gross estate tax (use table A, PAge 40). ...\ uiit i e $
2. Credit for State death taxes (use Table B, page 40) ................. e O
3. Gross estate tax less credit for State death taxes (item 1 minus item 2). This is the net amount payable unless

credit for Federal gift taxss, tax on prior transfers, or foreign death taxes is claimed in Part II............. s
PART II

4. Credit for Federal gift taXxes. .. ... iiiiiiie i e $
5. Credit for tax on prior transfers. . ... ..t e
6. Credit for foreign death taxes. . ... ...ttt iiini i i
7. Total of credits under Part II (fotal of items 4, 5, and 6) .. ....o.vini it i e
-8. Net estate tax payable {item 3minusitem 7). ... ... .. ... . e $

(SPACE FOR USE OF INTERNAL REVENUE SERVICE)

Assessments Payments
{{:,: ?:,t:ﬁﬁsg:")' Amount List Page Line Date Principal Interest
S $ $
DETERMINATION BY INTERNAL REVENUE SERVICE
Page 1
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GENERAL INFORMATION
1. Address of decedent at time of death (Number, street, city, State, and Postal ZIP code)

2. State in which domiciled at time of death 3. Year in which this domicile was established
4. Place of death 5. Cause of death 6. Length of last illness
7. Decedent’s physicians

NAMES ADDRESSES (Number, street, city, State, and Postal ZIP code)

8. If decedent was confined in a hospital during his last illness or within 3 years prior to his death, give name and address of hospital

9a. Date of birth 9b. Place of birth (City and State or country, if other than United States)
10a. Business or occupation 10b. If retired, state former business or occupation
10¢. Business name 10d. Decedent’s employer identification number, if any

10e. Business address (Number, street, city, State, and Postal ZIP code)

11, Marital status of decedent at date of death
] Married [ Single ] Legally separated [J Widow or Widower [ Divorced

12a. Name of surviving husband or wife 12b. Social security number of surviving husband or wife

12¢. Date of marriage to surviving husband or wife i 12d. Domicile at date of marriage to surviving husband or wife

13a. If decedent was-a widow or widower, give name of deceased husband or wife 13b. Date of death of deceased husband or wife

14. Individuals who receive benefits from the estate (do not include charitable beneficiaries shown in Schedule N or any heir receiving less
than $1,000)

Name.—Enter the name of each individual who receives benefits Amount.—Value all interests on the date of death or the alternate
ir%m fht? e?ftate directllz as c}x;heir, next-off-kin, devisﬁe ox}']ki)gateef or | valuation date, whichever is used for estate tax purposes. The in-
indirectly (for example, as beneficiary of a trust, shareholder of a c g i
corporation or parter of a partnership which is an heir, etc.). Fterest cl)é e};Ch kl)enjflfcmry should b?t valued in the sa‘x,n\’i manner as

Social Security Number.—If the individual has nosocial security | * wou vatued lor estate or at tax purposes. eTe precise

values cannot readily be determined, a reasonable approximation

number, yse his taxpayer account number.
Age.—On the date of the decedent's death. : should be entered.  The sum of the values of the interests of all

unborn or otherwise unascertainable beneficiaries should be shown

Relationship.—Include relationships by blood, marriage, or adop-
. on the last line (all unascertainable beneficiaries).

tion or indicate NONE.

Name Social Security Number Age Relationship to Decedent Amount

All unascertainable BenefCIATIEs. . .« oo\ v vttt ettt et e e e

ESTATE OF e Page 3
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SCHEDULE O
RECAPITULATION
Sched- Gross estate Alternate value Value at date of death
A | Real estate. . verseenesrsinioninioiontneent o e $ - 3
B | Stocks and bonds. ..siussesensseneeriniiineiiiiiitiiiiini e | e
€ | Mortgages, notes, and €ash. v oveetvrneeeeeernnnnaneeeirieesearennasennnnannnsns [ S _
D Insurance.......... O PPRPSPRE S .
E | Jointly owned property..cuuieerserioesseoeiassteraceceeeesoarosasansanunnnennneens R
F | Other miscellaneous property. i vveviiisereerseeeenesoreseeeasseessnssoaennsassnness|oommooococccccmmemcn] e
G | Transfers during decedent’s life.........ociiiiueniieiiiiiiiiiiiiiiiirei e, -
H | Powers of appointment........ e b e e et e e e ee e e -
L ANDUIHES. L ot e e
TOTAL GROSS ESTATE. . .ottt et et e et et e e $ 3
?CI’;;"- Deductions Amount
J 1. Funeral expenses and expenses incurred in administering property subject to claims. .| $oeemeomeooecmmeneeees
K 2. Debtsofdecedent...................‘: .................................. PP
K 3. Mortgages and liens............. it e ettt e s
4. Total of items 1 through 3...... .o it i $
5. Allowable amount of deductions from item 4 (see note®) . ..........cvviviernnnrnn, B e neaee
L 6. Net losses during administration.. ...ttt iiiieen e e e e
X 7. Expenses incu.rred in administering property not subject 10 GlaimS . o v v e e e e
8. Total of items B through 7, . ..ttt ittt et iei et tennanereareneennnns B e
M 9. Bequests, etc., to SUrvIvING SPOUSE. .« vttt ittt it ittt e ettt e S e
10. Adjusted gross estate (see note™) ..o iiiii e e
11. Net amount deductible for bequesis, etc., to surviving spouse (item 9 or one-half of
item 10, whichever is smaller).. ... ... i i i e,
N 12. Charitable, public, and similar giftsand bequests. .............. ... .. ... ...,
TOTAL ALLOWABLE DEDUCTIONS, except exem;;ﬁon (totalsof lines 8, 11, and 12) . ............cvvu ... $

*Note.—See paragraph 1 of the instructions.

**Note.—Enter at item 10 the excess of "TOTAL GROSS ESTATE"” over item 8, if the decedent and his surviving spouse at no timé held

property as community property.

ance with the instructions and example on page 32, and attach an additional sheet showing such computation.

ESTATE OF i i -

If property was ever held as community property, compute the “'Adjusted gross estate”” (item 10) in accord-

Schedule O—Page 33

€3N—16—T77750~1
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SCHEDULE P
TAXABLE ESTATE—RESIDENT OR CITIZEN
Instructions.—This Schedule Should be Used only for the Estate of a Resident or Citizen of the United States

1. Total gross @state. . ..o et e ettt iaaae e LT -
2. Total allowabledeductons. .. ... iiiini i e T

TR o0 o)« WP 60,000.00

4. Total deductions PlUS @XEIMPHON. 4 oo v vt vn et ittt ettt et et e et e e et e e e e ettt e e e .

5. Taxable estate (item 1 minus Hem 4) . . ... .. e %

SCHEDULE Q
TAXABLE ESTATE—NONRESIDENT NOT A CITIZEN OF THE UNITED STATES

Instructions.—This schedule should be used only for the estate of a nonresident not a citizen of the United States. See instructions
under "Deduction of administration expenses, claims, etc.” on page 39. See also instructions under ‘*Exemption’ on page 39 for
amount of exemption and names of countries, the estates of whose residents qualify for the ‘‘prorated exemption.’’ If decedent was
domiciled in Canada and died after Decerber 31, 1958, see *‘Convention with Canada’ on page 39 regarding special exemption
and tax computation. - Use Form 706g (Schedule Q (2)) instead of Schedule Q in case of decedent who at the time of his death
was domiciled in France or Greece and was not a citizen of the United States. (If the “'prorated exemption” is claimed under the
Japanese convention, the numerator of the fraction set forth in item 7 is the value of the property situated in the United States and subjected
to tax by both Japan and the United States.) The value to be entered for item 2 includes real property situated outside of the United States
if required to be included in the gross estate by General Instruction ], page 4. ’

1. Value of gross estate in the United States (Schedules A, B, C,D,E, F, G, H,and l)........... S G e
2. Value of gross estate outside the United States (must be supported by proof described in instructions under '‘Deduction
of administration expenses, claims, efc.,” on Page 39) ... ... c ittt e e
3. Value of total gross estate wherever situated (item 1 plusitem 2) ... ... ... . . . i i iiirnnninnnnn. $
4. Gross deductions under Schedules I, K, and L. ... .ot e e e e e e %
5. Net deductions under Schedules ], K, and L (that proportion of item 4 that item 1 bears to item 3)........... e S
6. Charitable, public, and similar gifts and bequests (Schedule N}......... P S
~ 7. Exemption of $2,000 (in estates qualifying for “'prorated exemption,” use $2,000
or item 1 X $60,000, whichever is the greater)....... ... ... it R
item 3
8. Total deductions plus exemption (item 5 plus.items 6 and 7).. ... ... ... i i $.
9, Taxable estate {item 1 minus fem 8). . .. ... i i e $
SCHEDULE R
CREDIT FOR TAX ON PRIOR TRANSFERS
Narme of transferor Date of transferor’s death
i‘ransferor’s residence at time of death
COMPUTATION OF THE CREDIT
PART 1I—TRANSFEROR’S TAX ON PRIOR TRANSFERS
1. Net value of ransfers. ... ouuter ettt it e e e . $
2. Value of transferor’s estate {adjusted in accordance with instructions foritem 2). .. ... viiieriiiiinnnnnen... $.
3. Tax on transferor’s estate (adjusted in" accordance with instructions foritem 3).........covvtiiiiiininnnrinn.. $
4. Transferor's tax on prior transfers (proportion of item 3 which item 1 bearstoitem 2) .......ccovviinivrrrnnenn.. $
PART II—TRANSFEREE’S TAX ON PRIOR TRANSFERS
5. Transieree’s tax computed without regard to credit allowed under this schedule.................ccoiiivinn.., $
6. Transteree’s reduced gross st ate. ... uut .ttt ittt it e e e e e, $
7. Transferee’s deductions (adjusted in accordance with instructions foritem 7)...........coiiitrinirineennnn.
8. Transferee’s reduced taxable estate (item Eminusitem 7). ... .covviiiniriin e, N S e men
9. Tax on reduced taXable @state. . . ...\ vt ettt et e e .
10. Transferee's tax on prior transfers (item 5 minus Htem 9) . . ...t vivttierinennrrenrrr e eransnneracsaennnnns $
PART I111—CREDIT ALLOWABLE .
11. Maximum amount before application of percentage requirement (item 4 or item 10, whichever is smaller)......... $
12, Percent allowableis ... ...._...
13. Credit allowable fifem 12 X H0mm 11) ... .0ttt ittt ettt e e e e e e e e e $
ESTATE OF ......... Schedule P, Q, and R—Page 35
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DECLARATION

Under penalty of perjury, I declare that this return, including any accompanying statements, has been examined by me, and
is, to the best of my knowledge and belief, a true, correct, and complete return, made in good faith pursuant to the Internal
Revenue Code and the regulations thereunder.

(Date) (Signature of executor, administrator, etc.) (Address)

DECLARATION OF ATTORNEY OR AGENT PREPARING RETURN

Under penalties of perjury, I declare that I prepared this return for the person or persons whose signature(s) appear(s) above
and that this return, including any accompanying schedules and statements, is, to the best of my knowledge and belief, a true, correct
and complete return based on all the information relating to the matters required to be reported in this rcturn of which I have any
knowledge.

(Date) {Signature of preparer (individual or firm) other than "ZAddress)

executor, administrator, etc.) .

TABLE A TABLE B
CompuTaTION OF GROSs EsTaTte Tax CoMruraTioNn or MaXiMUM CREDIT FOR STATE DEATH TAXES
. . Rate of . Rate of
’lia:::?ée Taxable Tax on tax on T_”L“I”‘P_l e Taxable Credit on credit on
e 3;‘{ o or estate less amount in | excess over e E;'ia‘t:‘g or estate less amount in | excess over
m%re than— than— column (1) amount in m%r e than— than— column (1) amount in
column (1) n column (1)
(1) (2 3) 4) ¢}) (2) 3) “)
(Percent) (Percent)
$5, 000 0 3 0 $40, 000 0 None
$5, 000 10, 000 $150 7 $40, 000 90, 000 0 0.8
10, 600 20, 000 500 11 90, 000 140, 000 $400 1.6
20, 000 30, 000 1, 600 14 140, 000 240, 000 1, 200 2.4
30, 000 40, 000 3, 000 18 240, 000 440, 000 3, 600 3.2
40, 000 50, 000 4, 800 22 440, 000 640, 000 10, 000 4.0
50, 000 60, 000 7, 000 25 640, 000 840, 000 18, 000 4.8
60, 000 100, 000 9, 500 28 840, 000 1, 040, 000 27, 600 5.6
powe | uuom | wme | ® boeos | pream | swm ) b
X 500, 60 65, 700 1, 540, 000 A , 5 .
500, 000 750, 000 145, 700 35 2, 040, 000 2, 540, 000 106, 800 80
750, 000 1, 000, 000 233, 200 37 2, 540, 000 3, 040, 000 146, 800 8. 8
1, 000, 000 1, 250, 000 325, 700 39 3, 040, 000 3, 540, 000 190, 800 9.6
1, 250, 000 1, 500, 000 423, 200 42 3, 540, 000 4, 040, 000 238, 800 10. 4
1, 500, 000 2, 000, 000 528, 200 45 4, 040, 000 5, 040, 000 290, 800 11. 2
2, 000, 000 2, 500, 000 753, 200 49 5, 040, 000 6, 040, 000 402, 800 12. 0
2, 500, 000 3, 000, 000 998, 200 53 6, 040, 000 7, 040, 000 522, 800 12. 8
3, 000, 000 3, 500, 000 1, 263, 200 56 7, 040, 000 8, 040, 000 650, 800 13.6
3, 500, 000 4, 000, 000 1, 543, 200 59 8, 040, 000 9, 040, 000 786, 800 14. 4
4, 000, 000 5, 000, 000 1, 838, 200 63 9, 040, 000 10, 040, 000 930, 800 15.2
5, 000, 000 6, 000, 000 | 2, 468, 200 67 10,040,000 | .. 1, 082, 800 16. 0
6, 000, 000 7, 000, 000 3, 138, 200 70
7, 000, 000 8, 000, 000 3, 838, 200 73
8, 000, 000 10, 000, 000 4, 568, 200 76
10,000,000 | .. ... 6, 088, 200 77
ESTATE OF oo e e e mm e m e m e e
Page 40
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Form 712
(REV. NOV. 1865)

U.S. TREASURY DEPARTMENT—INTERNAL REVENUE SERVICE

LIFE INSURANCE STATEMENT
(To be filed by Executor with Federal Estate Tax Return, Form 706)

1. NAME OF INSURANCE COMPANY

2. NAME OF DECEDENT (Insured)

3, KIiND OF POLICY

4. NO. OF POLICY

. 5A. NAMES OF BENEFICIARIES 5B.
r

Ente sc. sD.
these
items

on 6. FACE AMOUNT OF POLICY 7. PRINCIPAL OF ANY INDEBTEDNESS TO THE COMPANY
DEDUCTIBLE IN DETERMINING NET PROCEEDS
Schedule D, s
Form 706

OF DEATH

8. INTEREST ON INDEBTEDNESS (ltem 7) ACCRUED TO DATE

$

. AMOUNT OF ACCUMULATED DIVIDENDS

$

10. AMOUNT OF POST-MORTEM DIVIDENDS

11, AMOUNT OF RETURNED PREMIUM
$

12, AMOUNT OF PROCEEDS IF PAYABLE IN ONE SUM

$

13. VALUE OF PROCEEDS AS OF DATE OF DEATH (If not payable in
one sum)

14. DATE OF DEATH OF INSURED

i 15. DATE OF ISSUE OF POLICY
i

16. AMOUNT OF PREMIUM

17A. PROVISIONS OF POLICY WITH RESPECT TO THE DEFERRED PAYMENTS OR TO THE INSTALLMENTS {NOTE: Where marital deduction under Code section 2056 is

ved.

ved, if other ithan lump sum seitlement authori zed, copy of insurance policy should be attached.)

178. AMOUNT OF

INSTALLMENTS MEASURE THE NUMBER OF PAYMENTS

$

17C. DATE OF BIRTH AND NAME OF ANY PERSON THE DURATION OF WHOSE LIFE MAY

17D. AMOUNT APPLIED BY THE INSURANCE
COMPANY AS A SINGLE PREMIUM REP-
RESENTING THE PURCHASE OF IN-
STALLMENT BENEFITS

17E. BASIS (Mortality table and rate of interest) USED BY INSURER IN VALUING INSTALLMENT BENEFITS

18. WAS THE INSURED THE ANNUITANT OR BENEFICIARY OF ANY ANNUITY CONTRACT ISSUED BY THE COMPANY?

O ves O No

19. NAMES OF COMPANIES WITH WHICH DECEDENT CARRIED OTHER POLICIES AND AMOUNT OF SUCH POLICIES IF THIS INFORMATION IS DISCLOSED BY YOUR

RECORDS

The undersigned officer of the above-named insurance company hereby certifies that this statement sets forth

correct and true information.

DATE OF CERTIFICATION ] SIGNATURE

TITLE

INSTRUCTIONS

Purrost oF StaTEMENT.—The information shown by this state-
ment is required for the purpose of determining the statutory gross
estate of the insured for Federal estate tax purposes.

STATEMENT OF Insurer.—This statement must be made, on behalf
of the insurance company which issued the policy, by an officer of
the company having access to the records of the company.

Duty To FiLe.—It is the duty of the executor to procure this
statement from the insurance company and file it with the return.
However, il specifically requested, the insurance company should
file this statement direct with the official of the Imernal Revenue
Service making the request.

SEPARATE STATEMENTS.—A separate statemenl must be filed for
each poliey listed on the return.

U.S. GOVERNMENT PRINTING OFFICE : 1965~-0-791-807




Accounting periods, 13, 37
Administrative expenses:
Fiduciary, 5, 9, 16-19, 25-34
Estate, 58, 60-61, 63, 73, 77,
80-81, 88
Alternate valuation, 59, 60, 63, 82
Alternative tax computation, 6, 9, 36
Annuities, 58, 63, 68, 70, 72, 76, 79,
82-85, 88

Bonds:
Gift, 41, 43, 45, 49-51, 56
Estate, 58, 59, 63, 68, 82, 88
Corporate and foreign, 58, 64,
70-71, 75, 79, 83-85
Federal, 58, 65, 70-71, 75, 79,
83-85
Savings, 58, 65, 70-71, 75,
79, 83-85
Other, 58, 66, 70-71, 75,
79, 83-85
State and local, 58, 67, 70-71,
75, 79, 83-85
Business and charitable deductions, 3,
9-10, 16-19, 25-34
Business income. (See Sole proprietor-
ship)

Capital gains and losses:
Deduction, 5, 11, 16-19
Net gain or loss, 11, 16-24, 38-39
One-half excess net long-term gain,
6-7, 36
Capital loss carryover, 3-4, 11
Cash:
Gift, 41, 43, 45, 49-51, 56
Estate, 58-59, 63, 68, 70, 72, 76,
82-85, 88
Charitable bequests, deduction for, 58,
61, 63-64, 73, 77, 88
Charitable gifts after exclusion, 41,
44-45, 49-54, 56
Citizen and resident alien decedents, 57,
62-64, 88, 90
Community property, 61, 64, 66
Complex trusts, 8, 10, 21, 29, 34
Corporate stock:
Gift, 41, 43, 45, 49-51, 56
Estate, 57-59, 64, 68, 88
Closed corporation, 58, 64,
70, 72, 76, 79, 82-85
Traded, 38, 67, 70, 72, 76, 79,
82-85 ’
Type not specified, (unidenti-
fied), 58, 67, 70, 72, 76, 79,
82-85
Credits. (See Tax credits)

\

Index

Date of death valuation, 57, 59, 63, 64,
68, 82
Debt deduction, 58, 61, 73, 77
Debts and mortgages, 60-61, 64, 68,
80-81, 88
Deductions:
Fiduciary, 4, 5, 9-13, 16-19
Gift, 41, 44-47, 49-54, 56
Estate, 58, 61-67, 73-74, 77-78,
80-81, 88
Deficit estate, 79-80
Description of the sample and limitations
of the data:
Fiduciary, 14
Gift, 47
Estate, 67-68 -
Distributable estate, 59-60, 64, 68, 80-81
Size classes, 81, 86
Distribution deduction, 5, 10, 15-24,
37, 39
Distributions to beneficiaries:
Fiduciary:
Charitable organizations, 10,
25-34
Estates or trusts, 10, 25-34
Individuals, 10, 25-34, 38
Estate:
Charity, 60-61, 80-81
Husbands, 60, 64, 80-81
Wives, 60, 64, 80-81
Dividends:
Before exclusion, 10, 15, 17-24,
38-39
Exclusion, 3, 5, 10, 16-19
Tax credit, 3, 12 -
Donees, types of:
Charities, 43, 45, 53-54
Individuals other than spouse, 43,
53-54
Spouse, 43, 53-54
Donor's gifts excluded, 41, 43, 45,
49-51, 53-54, 56
Donor's obligations, 42-43, 56

Economic estate, 59-60, 64, 68, 80-82
‘Size classes, 68, 79-80, 86
Estate tax law, synopsis, 90
Estate tax liability: v
After credits, 58-59, 62, 64, 68,
70, 74, 78, 80-85, 87-88
Before credits, 58, 59, 62, 65, 74,
78, 88
Computation of, 57, 65
Estate tax returns, facsimiles, 107-112
Estates (Fiduciary income tax), 7, 10,
15-16, 20, 25-26, 30-31, 35-39
Exclusions:
Fiduciary. (See Dividends)
Gift, 41, 44-46, 49-54, 56

Exemption:
Fiduciary, 5, 11, 16-24
Gift, 41, 44-45, 47, 49-54, 56
Estate, 58, 62, 65, 74, 78, 88

Federal gift taxes, credit for, 58, 62,
65, 74, 78, 88
Fiduciary, definition of, 11
Fiduciary income tax law, synopsis, 90
Fiduciary income tax return, facsimile,
91-102
Filing requirements:
Fiduciary, 3, 13, 90
Gift, 41, 90
Estate, 57, 59, 63, 90
Foreign, gift, and prior estate taxes,
credit for, 58, 62, 65, 67, 74, 78, 88
Funeral expenses, 58, 60-61, 65, 73, 77,
80-81, 88 )
Future interest gifts, 43, 46, 49-51

- Gift, definition of, 42-43

Gift splitting, 41, 43-46, 49-54, 56
Gift tax, 41-42, 45-46, 48-50, 32-54, 56
Gift tax law, synopsis, 90
Gift tax return, facsimile, 103-106
Grantor trusts, 9, 14, 39
Gross estate, 57, 59-60, 62, 65, 82
Size classes, 82, 86, 88
Values, 57, 59-60, 63-64, 68, 82

Historical statistics:
Fiduciary, 4, 9, 13, 39
Gift, 42, 56
Estate, 63, 87-88
Household goods and other assets, 58, 65,
70, 73, 77, 79, 83-85

Income. (See specific type)
Income tax:

After credits, 7, 11, 15-18, 20-34,

37-39
Before credits, 6, 11, 16, 35-36
Computation, 6

Insurance. (See Life insurance)
Inter vivos trusts, 8, 11, 21-22, 24
Interest income, 11, 16-24, 38-39
Investment credit, 7, 11, 16

Jointly owned property, 65
113
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Laws, synopses of, 90

Life insurance:
Gift, 41, 43, 46, 49-51, 58
Estate, 58-59, 65, 79, 82, 88

Dividends and premiums, 58-59, .

64, 70, 72, 76, 83-85
Face value, 58-60, 65, 70, 72,
76, 83-85
Policy loans, 59-61, 66
Lifetime transfers, 58, 60, 66, 68, 73,77
Long-term capital gain deduction, §, 11,
16-19 '

Marginal tax rates, 6, 11, 35
Marital deduction:

Gift, 41, 44, 46, 49-54, 56

Estate, 58, 61, 66, 74, 78, 88
Method of valuation. (See also Alternate

valuation and date of death valuation)

Mortgages. (See Notes and mortgages)
Multiple trust returns, 9, 11, 14

Net income (net deficit), 9, 12, 25-34
Size classes, 30-34
Net income retained:
After taxes, 9, 12, 25-34
Before taxes, 9, 12, 25-34
No total income. (See Total income)
Noncorporate business assets, 58-59, 66,
70, 73, 77, 79, 83-85
Nondeductible debts, 61, 66, 88
Nongrantor trusts, 7-8, 12
Nonresident alien decedents, 57, 67-68,
87-88

Nontaxable, definition of:
Fiduciary, 12
Gift, 45, 47
Estate, 62, 67
Normal tax and surtax, 6, 12, 35-36
Notes and mortgages, 58-59, 66, 68, 70,
72, 76, 79, 82-85, 88

Other credits, 7, 12, 16

Other property, 41, 46, 49-51, 56
Other sources of income, 12, 16-24, 39
Overpayment of income tax, 12, 16

INDEX

Partnership, estate, and trust:
Net profit or loss, 12, 16-24, 39
Power of appointment, 66
Present interest gifts, 43, 46, 49-51
Prior federal estate tax credit, 58, 62,
67, 74, 78, 88
Property. (See specific type)

Real estate:
Fiduciary. (See Gross rents and
royalties)
Gift, 41, 43, 46, 49-51, 56
Estate, 57-59, 67-68, 70-71, 75,
79, 82-85, 88
Primary residence, 58-59, 66,
70-71, 75, 79, 83-85
Other, 58, 66,-70-71, 75, 79,
83-85
Rents, and royalties (gross), 11, 16-24,
39
Response errors:
Fiduciary, 15
Gift, 48
Estate, 69
Returns:
With gift splitting, 43-44, 46, 52-53
Without gift splitting, 43-44, 46,
52, 54
Returns used:
Fiduciary, 3, 13-14, 91-102
Gift, 42, 47, 103-106
Estate, 57, 68, 107-112

Sales of capital assets.
gains and losses)
Sales of depreciable property, gains,
3, 12
Sample selection:
Fiduciary, 14
Gift, 47
Estate, 68
Sampling variability:
Fiduciary, 14-15
Gift, 47-48
Estate, 68-69
Simple trusts, 8-9, 12, 28, 33
Sole proprietorship, gross profit or loss,
12, 16-24, 39
Source of data:
Fiduciary, 13
Gift, 41-42
Estate, 57

(See Capital

Sources of income and loss. (See speci-
fic type)

Specific exemption. (See Exemption)

Spouse's gifts included, 41, 43, 47,
49-51, 53-54, 56

State death tax credits, 58, 60, 62, 67,
74, 78, 80-81, 88

State statistics, 12-13

Tax base:
Taxable income, 6, 13, 15-24, 35, 39
Taxable gifts, 41-45, 47-54, 5%
Prior year, 41, 45, 47-54
Size classes, 55
Taxable estate, 58-59, 62, 67, 74,
78, 88
Tax credits:
Fidicuary, 7, 11-12, 16
Estate, 58-59, 62-63, 67, 74, 78, 88
Tax due (Fiduciary), 13, 16
Tax exempt income, 9, 13, 25-34
Tax generated at each rate, 36
Tax generated at marginal rate, 35
Taxable, definition of:
Fiduciary, 6, 13
Gift, 45, 47
Estate, 58, 67
Taxpayments, 13, 16
Testamentary trusts, 8, 13, 21-23
Testate decedents, 67, 75-78
Total debts, 61, 80-81
Total deductions:
Fidicuary, 4-5, 9-13, 16-19, 39
Gift, 41, 44-47, 49-54, 56
Estate, 58, 61-67, 73, 77, 88
Total estate. (See also property types),
57-60, 67-68, 70-71, 75, 79-85
Size classes, 70-71, 75, 83-86
Total gifts:
After splitting, 41, 44, 46-52, 56
Size classes, 52, 55
Before splitting, 43, 47-54, 56
Size classes, 48-51, 53-54
Total income. (See also components), 5,
13, 15-34, 37-39
Size classes, 15, 17-29, 37
Trust and remainder interests, 58-539,
67, 70, 73, 77-79, 83-85
Trusts, (See also specific type), 15-16,
21-25, 27-30, 32-39
Year of death, 62-63, 82
Year of origin, 14
Year of valuation, 57, 62-63, 83-85

U. 5. GOVERNMENT PRINTING OFFICE : 1967 O - 281-547
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